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MexayHapoaHbii cTaHAapT PUHAHCOBOW OTYETHOCTHU
(IFRS) 13
«OueHka cnpaesedsiueoli cmoumMocmu»

Uenb

1

Hacrosimuii crangapr:

(a) naer onpeneseHue CHPABEONIUBOI CHIOUMOCHU;

(b) wu3naraer B equHoM MC®O ocHOBY /ISl OLIEHKHU CHPABEJIMBOI CTOUMOCTH; U
(c) Tpedyer packpsiTus HH(pOPpMALUH 00 OllEeHKAX CIIPABEAJINBOIi CTOMMOCTH.

CripaBesiBasi CTOUMOCTD — 9TO PHIHOYHASI OIICHKA, & HE OIICHKa, (hopMUpyeMast C yaeToM crieninduky npeanpusatus. [1o
HEKOTOPBIM aKTHBAM W 00s3aTENbLCTBAM MOTYT CYIIECTBOBATh HAONIONACMbIC PHIHOYHBIC OTEPAIMH M PHIHOYHAS
nHpopmarms. [To ApyruM akTHBaM U 00s13aTENbCTBAM HAOMI0IaeMbIC PHIHOYHBIC ONIEPAIMHI WU PHIHOYHAS UHPOPMAITHS
MOI'YT OTCYTCTBOBaTh. OIHAKO I1I€/Tb OIIEHKH CIPABEIIMBOI CTOMMOCTH B O0OMX CIydasix OJHA U Ta )K€ — ONPECITUTh
LIEHY, 110 KOTOPO# NMPOBOAMIACH OBl onepayus, OCyuecmsnsieMds Ha OP2AHU306AHHOM PbIHKe, TIO TIPOJIaXKe aKTUBA WIIH
nepezaye 00s3aTENbCTBA MEXKIY VUACMHUKAMU PbIHKA Ha JIATy OLCHKH B TEKYIIMX PBIHOYHBIX YCIOBHSAX (TO €CTh
6bIXOOHAs Yena Ha JATy OLCHKU C TOYKU 3PCHHS yYaCTHHKA PBIHKA, KOTOPBIM YACPKUBACT aKTHB WIH HMEET
00513aTEIBCTBO).

Eciau 1ieHa Ha WJACHTHYHBIA aKTHB MM 00S3aTeNbCTBO HE HAOIIOMACTCS HA PBIHKE, MPEANpPUSITHE OLCHHUBACT
CTpaBEJIMBYI0 CTOMMOCTh, HCIONB3YS JPYroifl METOA OIEHKH, KOTOpbIi oOecreynBaeT MaKCHMaJbHOE
WCIIOJIb30BAaHUE YMECTHBIX HAOIH00AEMbIX UCXOOHbIX OAHHLIX W MHHUMAIILHOE HCIIOJNIB30BaHHUE HeHAON00aemMblx
ucxo0uvix OanHwvix. TTOCKONBKY CHpaBEIIMBas CTOMMOCTb SIBISCTCS PHIHOYHOW OIICHKOW, OHA ONPEICsIeTcs C
WCIOIb30BAHUEM TaKHX JOMYIICHUH, KOTOPBIC YIaCTHUKU PHIHKA HCIIOIB30BAIU ObI TMPH OMPEICTICHUH CTOMMOCTH
aKTHBa WJIM 00s3aTebCTBA, BKIIOYAs JOMyIeHHus o pucke. ClemnoBaTesbHO, HAMEPEHHE TPEANPUSITHSI YICPKATh
aKTHB WJIM YPEryJIUpOBaTh WM MHBIM 00Pa30M BBITIONHHUTH 00S3aTEIbCTBO HE SIBISICTCS YMECTHBIM (HaKTOPOM TPH
OLICHKE CITPaBEIINBON CTOUMOCTH.

B ONpCACICHNA CHpaBG)IHHBOﬁ CTOMMOCTH 0CO00¢ BHUMaHHE YACTIACTCA aKTUBaM U 06H33T€.]'[I)CTB8.M, NOTOMY 4YTO OHH
SIBIISIFOTCSI. OCHOBHBIM OOBEKTOM 6yxranTepc1<01‘/’1 OLICHKH. KpOMC TOro, HACTOSIIINN CTaHAapT AOJDKCH INPUMCHATHCS B
OTHOIIICHHH COOCTBEHHBIX JOJICBBIX NTHCTPYMCHTOB IPCANPHUATHA, OLICHUBAEMBIX T10 CHpaBCZLHHBOﬁ CTOUMOCTH.

Cdrepa npumeHeHus

5

Hacrosmuii cTaHgapT npuMeHsieTcsl B TOM CJy4yae, KOIAa KaKoH-Iu00 Apyroii craHaapr Tpedyer I
MO3BOJISIET MCHOJIB30BATh OIEHKY CHPABEIJINMBONH CTOMMOCTH WJIU PACKpbITHEe HHOpManuu 00 OIeHKax
CNpaBeJIMBOIi CTOMMOCTH (2 TaK:Ke TAKUX OLEHKAX, KaK CIPaBeJIMBAas CTOMMOCTD 32 BHIYETOM PacX0J0B Ha
NPOJAKY, OCHOBAHHBIX HA CNPaBeJJUBON CTOMMOCTH MJIM PACKPBLITHM MHPOPMANMH O TAKHX OLIEHKAX), 3a
HCKJIIOYEHUEM CJIy4YaeB, PeyCMOTPEHHBIX B IYHKTaXx 6 u 7.

Tpe6OBaHI/I$I K OLCHKE U PAaCKPBITHIO I/IHq)OpMaLII/II/I, NpeaAYCMOTPCHHBIC B HACTOAILIEM CTaHAAPTEC, HC MPUMCHAIOTCS B
OTHOILICHUHU CJICAYIOIICTO:

(a) omepanmii muaTexa, OCHOBAHHOTO Ha akUusX, nonaxaoumx B chepy npumenenuss MCDO (IFRS) 2 «Ilameoxc,
OCHOBAHHBIN HA AKYUAXY;

(b) omepanwmii mo apenje, nonanaoiux B chepy npumenerus MCDO (IAS) 17 «Apenoar; u

(c) oOlEHOK, KOTOpbIE UMEIOT HEKOTOPOE CXOJICTBO CO CHPABEAJIMBON CTOMMOCTBIO, HO HE SIBJISIOTCS CHPABEIIMBON
CTOMMOCTBIO, TaKUX Kak yucTas neHa rnpopaxu B MCDO (IAS) 2 «3anacei» vy LEHHOCTh MCIOIB30BAHUS B
MC®O (IAS) 36 «Obecyenernue akmugosy.

Packpeitre nadopmanin, TpebyeMoe HaCTOSIIMM CTaHIaPTOM, He TPEOYEeTCsl B OTHOICHHUH CIEAYIOIIETO:

(a) akTHMBOB IUIaHAa, OIICHMBAEMBIX 110 CIIPaBEUIMBOM CcTOMMOCTH B coorBerctBun ¢ MCDO (IAS) 19
«Bosnazpasicoenuss pabomuuxamy;

(b) WHBecTHIMIT B ICHCHOHHBIH IUIaH, OLICHABAEMBIX IO CIIPABEUIMBON CTOMMOCTH B cooTBeTcTBHU ¢ MCDO (IAS)
26 «Yuem u omuemnocmo O NEHCUOHHBIM NAAHAMY; U

(c) axTHBOB, JUI KOTOPBIX BO3MEIIaeMasi CTOMMOCTh HPECTaBIsIeT COOOH CHPaBEIUBYIO CTOMMOCTh 32 BBIYETOM
3arpaT Ha BeIObITHE B cooTBeTCTBHU ¢ MCDO (IAS) 36.
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OcCHOBa OILIGHKH CIPaBEIJIUBON CTOMMOCTH, OIMCAHHAS B HACTOSIIEM CTaHIApTe, IPUMEHSETCS M K NepBOHAYAIBHON
U K IOCIEAYIOLIEH OLIEHKE B TOM CJIydae, €CIU HCIOJIb30BaHUE CIPABEMAIMBONH CTOMMOCTH TpeOyeTcss WM
paspemaercs apyrumu MCOO.

OueHka

10

11

12

13

14

15

16

17

18

19

OnpepeneHuve cnpaBeanMBoON CTOMMOCTH

HacTtosimuii cTangapT 1aer onpejaejieHHe CPaBeIIUBOH CTOMMOCTH KaK LEHBI, KOTOpas ObLi1a Obl MOJTy4YeHa
NpH NMpoJaKe aKTHBA WM YIUIAaYeHA NPH Nepeaaye 0053aTeJIbCTBA B YCJIOBHAX ONEPalUH, OCYIIeCTBIAEMON
HA OPraHU30BAHHOM PbIHKE, MEK1Y YYACTHHKAMH PHIHKA HA ATy OLEHKH.

ITynxt B2 onuceiBaeT 00Uyt MOIXO0/ K OLIEHKE CIIPABEAIMBON CTOUMOCTH.

AKTUB unu obsA3saTenbLCTBO

OneHka cnpaBelIMBON CTOMMOCTH OCYLUECTBJISIETCSl JUISl KOHKPETHOIO AaKTUBAa MM 00s13aTesIbCTBA.
CileoBate/ibHO, IIPU OLEHKe CHPABENIMBOIl CTOMMOCTH IpPeMIPUSATHE JOJKHO YYHTBIBATH XAPAKTePUCTHKH
aKTHBAa WIM 00513aTeIbCTBA TAKUM 00pa3oM, Kak ecad Obl YYACTHHMKHM PbIHKA YYUTBIBAIM JaHHbIE
XapaKTePUCTHKH NPH ONpeJe/ieHMH LeHbl AKTHBA HJIM 00513aTe/IbCTBA HA ATy OLeHKH. Takue XapakTepHcTHKH
BKJIIOYAI0T, HAIIPUMeD, cJIeaylolee:

(a) cocTosTHME M MeCTOHAXO)KIeHHEe aKTHBA; H
(b) orpaHuyYeHHsi HA MPOJAKY HJIM HCIIOJIL30BAHNE AKTHBA MPH HAJTUYHH TAKOBBIX.

Bausuue onpez[eneHHoﬁ XapaKTCPUCTUKU Ha OLCHKY 6yI[CT OTJIM4aTbhCAd B 3aBUCHMMOCTH OT TOI'O, KaK JaHHas
XapaKTCPUCTHKA YYUThIBAJIACh ObI y4aCTHHUKaMH pbIHKA.

AKTHB U1 00513aTENBCTBO, OLIEHUBAEMOE T10 CIPABEUTHBOI CTOMMOCTH, MOXKET MPECTaBIATh cO00i! cnemyrolee:
(a) oTaenbHBIN aKTHB WU 00513aTENLCTBO (HApUMep, (GUHAHCOBBIN HHCTPYMEHT WM HE(HHAHCOBBIH aKTUB); WIN

(b) Tpymma akTHBOB, TpyIa o00s3aTeIbCTB WM TPYNIAa AaKTHBOB M 00s3aTENbCTB (HAIpHMEp, CAMHULA,
TeHEPHUPYIOLLas NEHEXKHbIE CPENICTBA, WX OU3HEC).

Tot ¢axT, sABIAETCS IM aKTUB WIM 00s3aTENbCTBO OTAEIBHBIM aKTHBOM HJIM 0O0S3aTebCTBOM, TPYNIOH aKTHBOB,
IpyNnoi o0s3aTeNnbCTB WIN IPYNIOH aKTUBOB M 00s3aTENLCTB NS LieNell NpU3HAaHUs WM PACKpPBITHA MH(OpMAIUY,
3aBUCHT OT €r0 eduHuybl yyema. ENMHNUIA ydeTa s aKTHBA MM 0053aTeNbCTBA ONPEAEISAETCS B COOTBETCTBUU C TEM
MC®O, xoropblii TpeOyeT WIM pa3pellaeT OLEHKY CIpPaBeIIMBOA CTOMMOCTH, 3a HCKIIOYEHHEM CIy4aes,
IIPEyCMOTPEHHBIX B HACTOALIEM CTaHIAPTE.

Onepauun

OuneHka cnpaBeyIMBOI CTOMMOCTH NPelIoJaraeT 00MeH aKTHBA WM 00513aTeJIbCTBA NIPU NPOBEACHUH MEKIY
YYaCTHMKAMH PbIHKA ONepaliy Ha A00pOBO/ILHOI OCHOBE IO NPOJaske AKTUBA MJIM Nepegaye 00513aTeJbCTBA
HA 1aTy OLleHKH B TEKYIUHX PLIHOYHBIX YCJIOBHUSX.

OneHka CpaBelJIMBOH CTOMMOCTH TPeaNoJaraeT NMpoBeieHUue onepanud Mo NMpojae aKTHBA WM Nepeaave
00513aTeILCTBA:

(a) Ha poiHKe, KOMOPLLIL A6NAEHCA OCHOGHBIM ISl NTAHHOTO AKTHBA WJIU 00513aTeJIbCTBA; WU

(b) mnpH OTCYTCTBHM OCHOBHOTO PBIHKA HA pbIHKe, HAubo1ee 6bl200HOM JIJI JaHHOTO AKTHBA WJIH
00513aTeJILCTBA.

IpennpusTuio HET HEOOXOAUMOCTH MPOBOJAUThH U3HYPSAIOIIUM MTOUCK BCEX BO3MOXKHBIX PHIHKOB JUIS MICHTU(UKALUK
OCHOBHOTO PBIHKAa WJIM, IPH OTCYTCTBUH OCHOBHOTO PBIHKA, HauOOJEE BHIFOAHOIO PHIHKA, OJHAKO, OHO JOJXKHO
YUUTBIBaTh BCIO HMHGOpMAlUIO, KOTOpas sBIsieTcs OOOCHOBaHHO AOcTymHOH. IIpu oTcyTcTBHM [OKa3aTenbCTB
00paTHOr0, PBIHOK, Ha KOTOPOM HPENNpHUATHE BCTYNMIO Obl B CHENKY IO IPOJAXE AaKTUBa WIM Iepeaue
00s13aTeNbCTBA, CUMTAECTCSI OCHOBHBIM DPHIHKOM WM, IPU OTCYTCTBUUM OCHOBHOTO PBIHKA, Haubosee BBIIOIHBIM
PBIHKOM.

Ilpy HanmMYMKM OCHOBHOI'O DPBIHKA ISl aKTHBA WM O00S3aTENbCTBA OLCHKA CIIPABEIJIMBONH CTOMMOCTH JIOJDKHA
NPEACTaBIATh IEHy HAa JAaHHOM pbIHKE (Takas LeHa JnOO SBISIETCS HEIOCPEICTBEHHO HaOIIOaeMol, 1moo
PacCYMTHIBACTCS C HCIIOJB30BAHMEM IPYroro METOZa OICHKH), JaKe CCJIM IIeHa Ha JPYroM pBIHKE SBISETCS
MOTEHIHAIBHO 00Jiee BEITOTHOM Ha ATy OLICHKH.

Hpe)IHpI/IHTI/Ie JAOJDKHO UMETh JOCTYIT K OCHOBHOMY (I/IJ'[I/I HauoOosee BI:IFOZ(HOMy) PBIHKY Ha JaTy OLICHKH. HOCKOJ'Ibl(y
Pa3IUYHbIC TPECATIPUATUA (I/I HalipaBJICHUA Ou3Heca B paMKax TaKux HpeﬂHpHﬂTHﬁ), OCYHICCTBJIAIOIINC PA3JINYHBIC BUIbI
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JIEATEIBHOCTH, MOTYT UMETh JOCTYII K Pa3JIMYHbIM PhIHKaM, OCHOBHBIE (WM HauOoJee BBI'OJHbIC) PBIHKH VISl OJHOTO U
TOTO K€ aKTHBAa WIN 00A3aTeIbCTBA MOTYT OBITh PAa3HBIMU JUIS PA3IMUHBIX NPENpPUATHH (M HampaBieHuil 6u3Heca B
paMKax Takux mpeanpustuid). CleaoBaTelbHO, OCHOBHOM (WM HamOosee BBITOJHBIN) PHIHOK (M, COOTBETCTBEHHO,
Y4aCTHUKOB PbIHKA) HEOOXOIUMO PAacCMAaTpUBATh C TOUYKH 3PEHUS MPEANPHUATHS, YIUThIBAs TaKMM 00pa3oM paziuuus
MEXy U CPEIM NMPEANPHUATHI, OCYLIECTBIISIIOIIUX PA3INYHbIE BUIBI IESITEIbHOCTH.

HeCMOTpH Ha TO, YTO NPECANPHUATHEC JOJKHO UMETh JOCTYIl K PbIHKY, OHO HC 00s13aHO npoaaBaThb KOHKpGTHBIﬁ aKTHB
WM nepeaaBaTb KOHKPETHOC 00s13aTEILCTBO HA JAaTy OLICHKH, 4TOOBI UMETh BO3MOKHOCTD OLCHHUTH CIIPAaBCIJIUBYIO
CTOMMOCTb Ha OCHOBC IICHEI, ,Z[CI\/'ICTBYIOIIIGI‘/II Ha JaHHOM PBIHKE.

)J,'ance pHu OTCYTCTBUU Ha6J'IIO,Z[aCMOFO PbIHKa, O66CHC‘{I/IB8.}OHI€FO I/IH(l)OpMaHI/I}O 0 [I€Hax Ipu NpoAaaxe akTuBa WU
nepegaydc 00s13aTeNbCTBA HA JAaTy OLICHKH, IPHU OLICHKE CHpaBe)I.HHBOﬁ CTOMMOCTH OOJDKHO INPUHHUMATBHCA JOIMYIICHUC
O TOM, 4YTO onepauusa MMECT MCCTO Ha YKa3aHHYIO AaTy M pacCMaTpuUBACTCA C TOYKH 3pCHHSA YyJYaCTHUKA PBIHKA,
YACP)KUBAIONIICTO aKTUB WUJIN UMCIOLICTO 00s13aTenncTBO. Takas npruHUMaeMas B JOIMYIICHUHN OIlCpanus obecrieunBaeT
OCHOBY UIsI ONIPEACIICHU S ICHBI MTPOJAAXKU aKTHBA WUJIN I€peaavu 00513aTEILCTBA.

YyacTHukm PbIHKa

IIpeanpusitue 10JZKHO OIEHUBATH CHPABENIMBYI0 CTOMMOCTbh AKTHBA WM 00513aTeJIbCTBA, HCHOJIb3Ysl TaKHe
JONYIIEHHUS, KOTOPbI€ YYACTHUKH PHIHKA MCIOJIb30BAJIN ObI NPH YCTAHOBJIEHUHU I€HbI HA JaHHbII AKTUB MJIH
00513aTEJIbCTBO, IPUHUMAS JONMYIIEHHE 0 TOM, YTO YYACTHHKH PbIHKA JEHCTBYIOT B CBOMX IKOHOMHYECKHX
HHTepecax.

HpI/I pa3pa60TKe JaHHbIX I[OHyLL[eHI/Iﬁ NpeaAnpUusATUIO HET H606XO)II/IMOCTI/I I/II[CHTI/I(i)I/IHI/IpOBaTL KOHKPCTHBIX
Y4aCTHUKOB pPbIHKA. Bmecto sToro NpCATNpUuATUC NOJIKHO I/I,Z[eHTI/I(i)I/IHI/IPOBaTB 06]].[1/[6 XapaKTCPUCTHUKH, KOTOPLIC
OTJINYAal0T YYaCTHHUKOB PbIHKA, paCCMOTPEB (l)aKTOpI)I, cneun(bnqecm/le JUIs1 BCETO HMXKCIICPEUNUCIICHHOI'O:

(a) axTUB WIN O0S3aTENLCTBO;
(b) ocHOBHO# (MK HanOOJIEe BBITOMHBII) PHIHOK /IS aKTHBA HIIH 00513aTebCTBA; U

(C) Y4aCTHUKU pPbIHKA, C KOTOPBIMU NPEANPUATHE BCTYIIUIIO OBl B CICJIKY Ha TaHHOM DPBIHKCE.

LeHa

CrnpaBeqmmBasi CTOMMOCTB — 3TO IeHa, KOTOpasi MOKeT OBITH MOJIyYeHa NMPH NMPoAake aKTUBA WM yIUIadeHa
NpH nepegaye 00s3aTe/IbCTBA NPH MPOBEICHAN ONEPANNH HA T00POBOJILHOIl OCHOBE HA OCHOBHOM (IJIM HauGo.1ee
BBITOIHOM) PBIHKE HA ATy OHEeHKH B TeKYIIUX PHIHOYHBIX YCJIOBHSX (TO €CTh BHIXO[HAS L[eHA) HeE3aBHCHMO OT
TOro, SIBJSIETCS JIM TaKas IeHAa HENOCPeJACTBEHHO Ha0II0JaeMOii HJIM PACCUHTHIBAETCH € HCIHOJIb30BAHHEM
APYroro MeTo/ia OleHKH.

Ilena, neficTByromas Ha OCHOBHOM (WJIM HanOojee BHITOJHOM) PBIHKE, MCIIOJIb30BAHHAS UL OLICHKH CIIPABEIMBON
CTOMMOCTH aKTHBA WJIM 00s3aTENbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS C YUETOM 3ampam no coenxe. 3aTpathl IO
CHETIKE JIOJDKHBI OTpakaThCs B ydeTe B COOTBETCTBHH ¢ ApyruMu MC®O. 3arpaTbl N0 CHEIKE HE SBISIOTCH
XapaKTEePUCTHKON aKTUBAa WM O00s3aTENbCTBA; OHM CKOpPEE SIBIAIOTCS CIENU(pHUYSCKUMHU UL CHOCIKH U OyIyT
OTJIMYATHCS B 3aBHCHMOCTH OT TOT'0, KaK IPEAIPHATHE BCTYNACT B CACNKY B OTHOIICHUN aKTHBA WM 0053aTENICTRA.

3aTpathl MO CIENKE HE BKIIOYAIOT MPAHCHOPMHblEe pacxoobl. ECIN MECTOHaAXOKACHHE SIBISIETCS XapaKTePHCTUKOM
akThBa (Kak, HaMmpUMep, MOXKET ObITh B CIydae C TOBApOM), lIEHa HA OCHOBHOM (MJIM HauOOJiee BBHITOJHOM) PBIHKE
JIOJDKHA KOPPEKTHPOBATHCSI C YYETOM pACXOJOB, NMPH HAJIWYMK TAKOBBIX, KOTOpbIE OBUIM Obl MOHECCHBI Ha
TPaHCIIOPTUPOBKY aKTHBA OT €r0 TEKYIIEr0 MECTOHAXKCHHS JI0 TAHHOT'O PHIHKA.

an/IMeHeHI/Ie B OTHOLUEeHUN He(*WIHaHCOBbIX aKTuBOB

Haunyuwee u Hanbonee 3cpcpekTMBHOE UCMONb30BaHUE B OTHOLIEHUMUM He(PUHAHCOBBLIX
aKTUBOB

IIpu ouneHke cnpaBeIJIUBOii CTOMMOCTH He(pMHAHCOBOI0 AKTHBA YYHUTHIBAETCS CIOCOOHOCTH YYACTHUKA PbIHKA
reHepHpoOBATh IKOHOMHYECKHUE BbIT0AbI IOCPEICTBOM HaAuayuuiezo u naubonee Ihghexmugrnozo NCnojibL30BAHNU
aKTHBA WM TMOCPEJACTBOM €ro NMPOJa:Ku JPYroMy YYaCTHHUKY PbIHKA, KOTOPBIH HCIOJIb30BaJ Obl JTaHHbII
aKTHB HAWJIYYIIHM U Haubosee 3P PpekTUBHBIM 00pa3om.

I[J'IH HaWJyqmero u Hanboee 3(1)(1)6KTI/IBHOFO HCII0JIb30BaHUA He(bI/IHaHCOBOFO AKTUBaA IPUHUMACTCA B PACUCT TaKOC
HCIIOJIB30BAHUC AKTHBA, KOTOPOC SABJIACTCA (1)I/I3I/I‘ICCKI/I BBIINIOJIHUMBIM, HOPUAUYCCKH JONYCTHUMBIM H (1)I/IHaHCOBO
OonpaBAaHHbIM, KaK U3JIO’)KCHO HMXKE:

(a) DusHYeCKU BBHINOJHUMOE HCIIONB30BAHKE MPEAYCMATPHUBACT Y4eT (DM3UUECKUX XapaKTEPHCTUK aKTHBA, KOTOPBIS
YYACTHUKH PHIHKA YYUTHIBAIU OBI IIPH YCTAHOBJICHUH LICHBI HA aKTUB (HAIIPUMEP, MECTOHAXOKICHUE WIH pa3Mep
HMYLIECTBA).
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(b) IOpuauyecku IOIMYCTHMOE HCIONB30BAHUE IPELYyCMATPUBACT YYET JIIOOBIX IOPUIMYECKUX OrpAaHWYCHUH Ha
UCIIONIb30BAaHUE aKTHUBA, KOTOPbIE YYaCTHUKU PBIHKA YYUTHIBaJM Obl IPH YCTAHOBJCHUM IIEHBI Ha aKTUB
(HanpuMep, IIpaBUJIa 30HUPOBAHYSL, IPUMEHUMBIE K UMYILECTBY).

(c) @uHaHCOBO OIpaBIAHHOE NCIOIB30BAHUE IMPEIYyCMATPUBACT y4eT TOro (akra, reHepupyeT JM (u3MYecKu
BBINOJHUMOE M IOPUANYECKH JOMYCTHUMOE UCIOIb30BAaHUE aKTUBA JOXOJ WIM IOTOKM JEHEXHBIX CPEACTB (C
y4eTOM 3aTpaT Ha Ipeobpa3oBaHKUe aKTUBA K TAKOMY MCIIONb30BaHMIO), JOCTATOUHbIE IS MOTY4EHHs JOX0/a Ha
WMHBECTUIMIO, KOTOPbIM YYaCTHMKM DbIHKAa TpeOoBaiaM Obl OT MHBECTHLMM B JIAHHBIA akTUB IPU JaHHOM
UCIOJIb30BaHUH.

HaI/IJ'Iy‘{U_IGG u HauboJjce 3(1)(1)GKTI/IBHOG HCII0JIb30BAHUE ONPECACIISICTCA C TOYKU 3PpCHUSA YIaCTHUKOB PBIHKA, JaXKE CCIIN
NpeAnpuATHE TIPEAYCMATPUBACT HMHOC HCIOJIb30BaHUC. O)IHaKO npeanojgara€rcsa, 4YTro TCEKYLICC HCII0JIb30BaHUC
NpeaAnpuATHEM He(l)I/IHaHCOBOFO AKTHUBa SBJISICTCS HAWJIYUYIIUM H Hanboiee 3(1)(1)6](TI/IBHI>IM €ro MCIIOJIb30BaHUEM, 3a
HCKIIIOYCHUCM CJ1y4acB, KOTla PBIHOYHBLIC WU ApPYrue (baKTOpI)I YKa3bIBalOT, YTO HHOC HCIOJIB30BAHUEC AKTHUBa
y4aCTHUKaMU pbIHKa MaKCUMaJIbHO YBCINYNIIO OBI €r0 CTOMMOCTb.

Jis Toro, 4TtoObl COXpaHUTh CBOE€ KOHKYPEHTOCIIOCOOHOE IMOJIOKEHHE, WM IO APYTUM IMPUYMHAM, NPEANpUATHE
MOXKET NPUHATH PEIICHUE HE UCII0Ib30BaTh aKTUBHO NPHOOPETEHHbIM HepUHAHCOBBIA aKTUB WM HE HCIOJIB30BATh
JAHHBIH aKTHUB HAWIy4llnM K HauOonee >(pdexTnBHBEIM 00pasoM. Hampumep, Tak MOXeT 0OCTOATH AeNo ¢
IIPUOOPETEHHBIM HEMaTEePUAIbHBIM AKTHBOM, KOTOPBIH HpEANpPUSTUE IUIAHUPYET MCIOJIB30BaTh C ONPEIETIEHHOM
3alIUTOM, MIPEAOTBpallas €ro HCHONIb30BaHUE IPYTUMU JULaMU. TeM He MeHee, NpeANpusITUe AODKHO OLIEHUBATDH
CIpaBeIMBYIO CTOUMOCTh HE(DMHAHCOBOTO aKTUBA, IPUHUMAs JONYLIEHUE O €ro JydllleM U Hanboiee 3¢ GeKTHBHOM
UCIIOIb30BaHUH YJaCTHUKAMHU PhIHKA.

McxopHoe ycnoBue oueHKU He(pMHaHCOBbLIX aKTUBOB

HaI/IJ'Iy‘{U_IGG M Hambojee 3(1)(1)CKTI/IBHOG HCII0JIb30BAHUC He(bI/IHaHCOBOFO aKTUBa YCTaHABJIMBACT UCXOAHOC YCIIOBUE
OLICHKU, UCTIOJIB3YyEMOC TSI OLICHKU CHpaBeZ[J'IPIBOﬁ CTOMMOCTH aKTHBa, KaK U3JIOKCHO HUXKC:

(a) Jlyumee u Haunbonee 3PPEKTUBHOE HCIONB30BaHHE HE(HUHAHCOBOTO AKTHBA MOXET O0ECHEYUTh Y4aCTHHUKAM
pBIHKA TOJYYeHHE MaKCHMMATbHOH CTOMMOCTH MOCPEACTBOM €ro HCIOIb30BAaHUSA B KOMOWHALUH C JPYTHMH
aKTHMBaMH KaK TPYINbl aKTUBOB (IPH YCTAHOBKE WM WHOW KOHQHTYpaly i KCIOJIb30BaHHSA) WIH B
KOMOWHAIIMY C IPYTUMH aKTHBaMH U 00s13aTeNIbCTBaMU (HAarpHUMep, OU3HeC).

(1) Ecnu nHamnydmee u Haubonee 3QEKTHBHOE HCHOIb30BAHME AaKTHBA 3aKIIOYAETCS B HCHOJIb30BAHHUU
aKTMBa B KOMOWHAIMM C JPYrMMH AaKTUBAMHU WM C JPYrUMH aKTHBAMH M 00s3aTElbCTBAMH,
CTpaBeUINBasi CTOMMOCTh aKTHBa — 3TO II€Ha, KOTOopas Oblia Obl MOJy4eHa MPU MPOBEACHUH TEKYyIIEi
orepaIiy Mo MPOAaXe aKTHBA, MPH ITOM MPUHUMAETCS JOMYIICHHE O TOM, YTO JAHHBIH aKTHB OymeT
WCTIONB30BAThCS C JAPYTMMH aKTUBAMH WJIM C JPYTHMH aKTHBaMH M 0053aTENbCTBAMHU, M YTO TaKHE
aKTHBBI U 00513aTENbCTBA (TO €CTh €ro JOMOJHHUTEIbHBIC AKTHBBI M COOTBETCTBYIOIINE 00S3aTEIbCTBA)
OyAyT AOCTYIHBI AJIsl y4ACTHUKOB PhIHKA.

(i) OOs3aTenbCTBa, CBSI3aHHBIE C aKTUBOM M C JIONOJHUTEIbHBIMH aKTHBAMH, BKJIIOYAIOT 0053aTENbCTBA,
¢uHaHCUpYyIOIIMEe OOOPOTHBIM KamWTal, HO HE BKIIOYAIOT 0053aTeNnbCcTBa, HCIOIb3YEMbIE IS
(MHaHCHUPOBaHMS aKTUBOB, HE BXOASAIINX B IAHHYIO IPYIIY aKTUBOB.

(iii) Jomymenus o HamnydmeMm U HaunOonee 3()p(PeKTHBHOM HMCIONB30BAaHUM HE(PUHAHCOBOI'O aKTHBA JIOJIKHBI
[OCJIEIOBATENbHO NMPUMEHATHCA B OTHOLICHHH BCEX aKTHBOB (AJI1 KOTOPBIX YMECTHO HaWiIydllee U
HauOonee 3(pQeKTUBHOE HCIOIB30BAHKE) TPYIIBI AKTUBOB MIIM T'PYIIBI aKTHBOB U 00S3aTENBLCTB, B
KOTOPOH HMCITOJIb30BaJICS Obl TaHHBII aKTUB.

(b) Hawnyuiee u Hanbonee 3G HEeKTHBHOE UCIIOIB30BaHHE HE(PUHAHCOBOIO aKTHBA MOXKET 00ECIICUUTh yYaCTHHKAM
PBIHKa TOJIy4€HHE MAaKCHMaJIbHOM CTOMMOCTH IIPH €ro OTJENBbHOM HCIOJIb30BaHUU. Eciu Hawmnydiee u
Haubonee 3¢ (HEeKTUBHOE HCII0Ib30BAaHUE AKTHBA 3aKIII0UAETCS B €70 OTAEIBHOM HCII0Ib30BaHUHU, CIIPaBEIUBAS
CTOMMOCTb aKTHBa — 3TO IIeHa, KOTopast Obuia Obl TOJIy4eHa MPH MPOBEACHUHU TEKYIIEH ONepaliy 1o Mpoaaxe
JTAHHOT'O AKTHBA YYACTHUKAM PBIHKA, KOTOPBIE UCIOIB30BAIN Obl IaHHBIN aKTUB OTIENBHO.

[Ipu oueHke cnpaBeATMBONM CTOMMOCTH HE(PUHAHCOBOTO AKTHBA NPUHUMAETCS JOMYLIEHHE O TOM, 4YTO AaKTUB
MPOJIaeTCsl COTJIACHO C eIUHULICH ydera, npeaycMoTpeHHoi B Apyrux MC®DO (KOTOpOil MOXKET SIBISATHCS OTACIbHBIN
aktuB). Tak OOCTOMT J1eJ0 Aa)xe B TOM Cllydae, KOrja MpU TaKOW OIEHKE CIPaBEIJIMBOW CTOMMOCTH NMPHUHUMAETCS
JIONYIIEHHE O TOM, YTO Hawilydiiee M Haubonee 3((eKTHUBHOE MCIONb30BAHUE aKTHBA 3aKIIOYaeTCsi B €ro
WCIIOJIb30BaHUM B KOMOWHALIMU C JPYTMMH aKTHBAMU WM C IPYTUMH aKTHMBaMH U 00s3aTENbCTBAMHM, ITOTOMY YTO
OLICHKA CIPaBEIJIUBON CTOMMOCTH MpPEAINOJIaraeT, YTO yYaCTHUK PBIHKA YK€ UMEET JIONOJHHUTEIbHBIE aKTUBBI U
CBsI3aHHBIE C HUIMH 00513aTEeNbCTBA.

HyHKT B3 omuceiBaer MIPUMCHCHUEC MOHATUA UCXOAHOI'O YCJIOBHS OLICHKU B OTHOILICHUN HC(I)I/IHaHCOBI)IX AKTHBOB.
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an/IMeHeHI/Ie B OTHOLLUEHUU 006A3aTeNIbCTB U COOCTBEHHbIX A0NeBbIX UHCTPYMEHTOB
npeanpuaTusa

O6wue npuHLUMNLI

IIpu oneHke crnpaBeJIMBOI CTOMMOCTH NPUHUMAETCS AONYLIEHUE 0 TOM, YTO (PUHAHCOBOE MJIM He(pHAHCOBOE
00513aTeJIbCTBO MJIM COOCTBEHHBI 10/1eBOii HHCTPYMEHT NpeNpUsiTUs (HAPUMep, 10JIM YYACTUS B KaluTasie,
1peocTaBJIsieMble B KauecTBe BO3HATIPAKIeHMs IPH 00beJHHeHUH OU3Heca) NepeJaeTcsl YYaCTHUKY PbIHKA HA
aary oueHku. Ilepepaya o0si3aTebCTBAa WM  COOCTBEHHOr0 /10J€BOI0 HHCTPYMEHTa NpeaNpHsTHSA
npeaycMaTpHBaeT cieaylonee:

(a) O0s3aTeIbCTBO OCTAJOCH ObI HENMOTalleHHBIM, M IepeJalInas CTOPOHA, SBJIAIONIASCH YYaCTHHKOM
pbIHKA, ObLIa Obl 00513aHA BBHINOJHUTHL 00513aTeIbcTBO. O0M3aTEILCTBO HEe ObLIO ObI YPeryJupOBaHO €
KOHTPAareHTOM WJIM MHBIM 00pPa30M IOTralieHo Ha JaTy OIleHKH.

(b) CobcTBeHHBIIi 10/1€BOM HHCTPYMEHT NPEANPHUATHS 0CTAJICH ObI HENMOrallIeHHBIM, 4 MepeIaloasi CTOPOHA,
SIBJSIIOIIASICS YYACTHHKOM PbIHKA, NPHHSJA Obl NpaBa M O00M3aHHOCTH, CBSI3aHHBbIE € JAAHHBIM
HHCTPpyMeHTOM. MHCTPYMEHT He Ob1J1 Obl aHHYJIMPOBAH WJIM HHBIM 00pa30M MOramieH Ha JaTy OLeHKH.

Jlaxe mpu OTCYTCTBUM HaOJNIOJAaeMOro pbIHKA, o0ecleuuBaroliero uHopMmanuio O LeHax Mpu Iepenade
00s13aTeNnbCTBA WM COOCTBEHHOIO J0JIEBOTO MHCTPYMEHTa NPEeNIpHATUs (HaIpuMep, IOTOMY YTO JOTOBOPHBIE WIH
JIpyrue IOpUIUUECKUEe OrpaHUUYEHUs NMPEISITCTBYIOT Nepejaue TakuxX €AMHUL), MOKET CyLIeCTBOBATh HAaOJII0AaeMblii
PBIHOK JUIS TaKHUX €IMHHMI], €CIIM OHU YAEPXKUBAIOTCS APYTUMH CTOPOHAMHU KaK aKTHUBBI (HAaIlpUMep, KOpIopaTUBHas
o0JIUranys Win ONLMOH Ha MOKYIKY aKLUUH NpeIpusaTus).

Bo Bcex 0e3 MCKIIIOYEHHs CIydasx NpPEeNpUATHE DODKHO MaKCUMalbHO HCIHOIb30BaTh YMECTHbIE HaOIIIOJaeMble
WCXOJHBIC TaHHBIC 1 MUHUMAJILHO HCIIOJIb30BAaTh HEHAOIIOAAeMBIC HCXOIHBIC TAaHHBIC JUTS JOCTHKEHHMS LIEIH OLCHKH
CIIPaBEUINBOM CTOMMOCTH, KOTOPAs 3aKII0YACTCs B ONPEAENICHUH LIEHBI, 110 KOTOPOIl IpoBoAMIach Obl onepanys Ha
JOOpPOBOJIHOM OCHOBE 110 IIepefjaue 00s13aTeNbCTBA WITH JA0JIEBOI0 HHCTPYMEHTA MEX1y YYaCTHHKAMH PhIHKA Ha 1Ty
OLICHKH B TEKYIMX PBIHOYHBIX YCIOBUSX.

Obsi3amenscmea u 001e8ble UHCMPYMEHMbL, yoepacusaemvle OpyeUMU CmopoHamu Kaxk akmuesl

Ecau korupyeMasi HeHa Ha Iepefayy MACHTUYHOIO WIM AHAJIOTUYHOrO 0053aTeJIbCTBA WM COOCTBEHHOro
J0J1eBOr0 MHCTPYMEHTA NpPeANPUSATHS He JOCTYIHA, U UIEHTHYHASI eJMHMLA YAeP:KUBAaeTCsl APYroii CTOPOHOI Kak
AKTHUB, NpeJNpHUsiTHe A0JKHO OLEHUTh CIIPABeJIMBYI0 CTOUMOCTh 00513aTeJIbCTBA MJIM /10J1€BOr0 MHCTPYMEHTA ¢
TOYKH 3PeHHs YYACTHHKA PbIHKA, KOTOPbIH ylep:KUBaeT HICHTHYHYIO eIMHULLY KAK AKTUB, HA ATy OLEHKU.

B Takux clydasax TMNpCArnpusaTUe OOJDKHO OLCHUBATh CIIPAaBEIJIMBYIO CTOMMOCTDH 00s13aTEILCTBA WU J0JICBOI'O
HUHCTPYMCHTA CJICAYIOIIUM O6p3.30M3

(a) ucmomb3ys KOTHPYEMYIO HAa aKMUGHOM pbiHKe LIeHY Ha WJICHTUYHYIO EIUHUILY, YIEP)KUBAEMYIO APYroH
CTOPOHOH KaK aKTUB, IPH HAJIMYMHU TAKOH LIEHBI.

(b) mpu OTCYTCTBUM TakKOW IEHBI, WCIONB3Yysd NpPyrHe HAONIOJaeMble HMCXOMHBIC TaHHBIC, TAKUE KaK IICHA,
KOTHpyeMasi Ha PhIHKE, KOTOPBIM HE SIBISETCS aKTUBHBIM JUISI WIACHTUYHOM €OVHHULBI, yAEp>KUBAEMOU Ipyrou
CTOpPOHOI KaK aKTUB.

(c) mpu OoTCYTCTBUM HaONIOJaeMbIX 1I€H, OINMCAHHBIX B MOIIMYHKTax (a) u (b), UCHONB3Yd OPYroil METOH OLIEHKH,
TaKOM Kak:

(1) 00X00HbBLI N00X00 (HApUMEpP, METO OLIEHKH IO IMPUBEICHHON CTOMMOCTH, P KOTOPOM YYUTHIBAIOTCS
Oymyiiue TOTOKM JCHEKHBIX CPEJICTB, KOTOPbIC YYaCTHUK pBIHKA OXHUAAT Obl MONYYHTh OT
00513aTeNbLCTBA WM JO0JICBOIO MHCTPYMEHTA, KOTOPBIH OH YICP)KMBAeT KaK aKTHB, CM. MyHKThI B10 u
BI1).

(i)  puiHOYHBLL NOOX00 (HampUMEp, UCIIONb3Yysd KOTHpPYEMble IIEHbl HAa aHAJIIOTHYHBIE O0s3aTENbCTBA MU
JTOJIEBBIC MHCTPYMEHTBI, YIEPKUBAEMbIC TPYTHMMHU CTOPOHAMH KaK aKTUBBI; CM. TYHKTI B5-B7).

IIpennpusitue NOMKHO KOPPEKTUPOBATH KOTHPYEMYIO 1IeHY 00s3aTelbCIBa WIM COOCTBEHHOIO JIOJIEBOIO
WHCTPYMCHTA MPEANPUATHS, YICP)KUBAEMOrO JAPYrOd CTOPOHOW Kak aKTHB, TONBKO MPH HAaJIWYUH (HaKTOPOB,
crenuduueckux A akTHBA, KOTOPble HE NPUMEHUMbI K OLIEHKE CIPABEAIMBOH CTOMMOCTH 00s3aTeNbCTBA WIN
JIONIEBOIO MHCTpYMEHTa. lIpenmpusTue [ODKHO TrapaHTUpOBaTh, YTO L€Ha akKTHBAa HE OTPaXKaeT BIIUSHUE
OrpaHUYEHMs, IPEAOTBPALIAIOLIETO NPOAAXKy JaHHOro akThBa. Hexoropble GakTopbl, KOTOpbIE MOT'YT yKa3bIBaTh Ha
TOT (haKT, 4TO KOTHUpYyeMasl IIeHa aKTHBa JOKHA ObITh OTKOPPEKTHPOBAHA, BKIIOYAIOT CIEIYIOIIEE:

(a) Kotupyemast 1ieHa Ha aKTHUB OTHOCHUTCS K aHAJIOIMYHOMY (HO HE MJIEHTUYHOMY) O0S3aTeNbCTBY WM JIOJIEBOMY
MHCTPYMEHTY, YIAEpP)KUBAaEMOMY Jpyroil CTopoHOl kak akTuB. Hampumep, o00s3aTenbCTBO MM JIOJIEBOH
HHCTPYMEHT MMEET CHENU(UUECKYI0 XapaKTEPUCTHKY (HAaIpHUMeEp, KPEeAUTOCIOCOOHOCTh 3MHUTEHTA), KOTOpas
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OTJIMYACTCS OT TaKOH XapaKTCPUCTHUKH, OTpa)KeHHOﬁ B CHpaBe)I.]'IPIBOﬁ CTOMMOCTH aHAJOTHYHOr0 0053aTC/IbCTBA
WA JOJIEBOI'O MHCTPYMEHTA, YACPKUBACMOI'O KaK aKTHUB.

(b) Enmunna ydera, mpuHATas U1 aKTUBA, OTJIMYACTCS OT CIAMHUIBI ydeTa, NMPHHATON Ui 00s3aTeNbCTBA HIIN
JIONIEBOr0 MHCTpyMeHTa. Hampumep, mis o0s3aTenbCTB B HEKOTOPHIX CIIydasiX lIEHa Ha aKTUB OTpaXkKaeT
KOMOMHMPOBAHHYIO IIEHY NaKeTa, BKIIOYAIOLIEr0 KaK CyMMBbl K IOJIYYEHHIO OT SMMUTEHTA, TaK U TpeOOBaHUE
obecreunTh MOJJIEP)KKY KPEIUTHOIO KadecTBa TPEeTbed CTOpoHbl. Ecny eauHMIA ydera IJIsl 00s3aTENbCTBA HE
IIPE/ICTaBISIET COOON €AMHMUILY yueTa Julsi KOMOMHUPOBAHHOIO MAKeTa, LIeIb 3aK/II0YaeTCs B TOM, YTOOB! OLIEHUTD
CIPaBEVINBYIO CTOMMOCTb 00sI3aTENbCTBA SMUTEHTA, @ HE CIIPABEJINBYIO CTOMMOCTh KOMOMHUPOBAHHOI'O TTAKETa.
Takum 00pa3oM, B TaKUX Clydasx MPENIpUATHE KOPPEKTUPOBaIO Obl HAOMIOAAEMyIO LIEHY Ha aKTUB C LIEIbIO
UCKJIIOUECHHS BIIMSHUS, OKa3blBAEMOI0 TpeOOBAHUEM OOECIIEUUTh MOJJIEPIKKY KPEIUTHOTO KadyecTBa TPETheil
CTOPOHBI.

Obsi3amenscmea u 0onesvle UHCMPYMEHMbl, He yoepoicusaemvle OpyeUMy CIOpOHAMU KaK aKmuebl

B ciayuae, ecim KoTHpyeMasi LeHa Ha Mepefady HIACHTHYHOIO WJIH AHAJIOTMYHOIO 00f3aTeIbCTBA HJIH
cOOCTBEHHOI'0 10J1eBOr0 MHCTPYMEHTAa NpeANpPUSITUS OTCYTCTBYeT, a HACHTHYHAS eAMHMLA He YyIep:KHBaeTcs
APYroii CTOPOHOIl KaK aKTHB, NPeJNpPHUATHE JA0JZKHO OLEHUTh CIPaBeJIUBYI0 CTOMMOCTh 00513aTe/IbCTBAa MJIM
J0J1eBOI0 MHCTPYMEHTA, MCIOJb3ysl METO] OLEHKH C TOYKH 3PeHHs YYAaCTHHKA PbIHKA, KOTOPBbIH HMeeT
00513aTeJIbCTBO MJIM 3asiBHJI IPABO HA JOJII0 B KAaIUTAJIE.

HaanMep, NPpUMCHASA METOJ OLCHKH I10 HpHBeZ[eHHOﬁ CTOUMOCTH, MPCAIPUATUC MOIJIO OBl Y4UTbIBATh moboe u3
HIDKCTICPEYUCIICHHOT'O:

(a) 6yz[ymee BLI6LITI/I€ JACHCKHbBIX CpeZ[CTB, KOTOpOC y‘laCTHI/IK pI)IHKa OXXugaia 6LI l'IpI/I BBITIOJIHCHU O6${38.T€J'[LCTBa,
BKJINOYas KOMIICHCAIUIO, KOTOpyIO y‘laCTHI/IK pI)IHKa l'IOTpe6OBaJ'I 6])1 3a l'IpI/IHHTI/Ie O6H33TC.]'IBCTB8. (CM. HyHKTBI
B31-B33).

(b) CyMMa, KOTOPYIO YYAaCTHUK PbIHKa ITOTY4YHJI OBl 3a NPUHATUC WJIH BBIIIYCK UACHTHYHOI'O 00513aTeIbCTBA WU
JAO0JIEBOIO MHCTPYMEHTA, UCIIOJIB3YS TaKUC AOITYIICHUA, KOTOPbIC UCII0JIb30BAJIUCH ObI y4aCTHUKaMH pPbIHKa IIpU
YCTAaHOBJICHUHU IICHbBI HA UACHTUYHYIO CAUHUILLY (HaanMep, HaJIMYUC TaKUX KE€ KPCAUTHBIX XapaKTepI/ICTI/IK) Ha
OCHOBHOM (I/IJ'II/I HanOolee BLIFOZ[HOM) PBIHKE I BBIITYCKa 00s13aTeILCTBA WIH JAO0JICBOI'O MHCTPYMCHTA Ha TaKUX
K€ JOIOBOPHBIX YCIIOBUSX.

Puck HeBbINonHeHUA o06A3aTenbLCTB

CunpapeaiuBasi CTOMMOCTL 00513aTe/IbCTBA OTPaKaeT BJIMSIHME DUCKA He@blnonHeHus obazamenscme. Puck
HEBBINOJHEHHsT 00513aTEJILCTB BKJIIOYAET CPedd NPOYero COOCTBEHHBIN KpeIUTHBIH PUCK mpeanpusitusa (B
COOTBETCTBHH ¢ onpeaeneHnem, npeaioxeHHbIM B MC®O (IFRS) 7 «@unancosvie uncmpymenmut: Packpvimue
ungpopmayuuy). TlpuHumaercsi JONMylleHHE O TOM, YTO PHCK HEBBINOJHEHHS 0053aTEJbCTB SIBJISECTCS
OMHAKOBBIM KaK /10, TAK U M0CJIe NlepeAaqyu 0053aTe/IbCTBA.

Ilpu oueHke cHpaBeUIMBONH CTOMMOCTH 00s3aTENbCTBA IPEANPUATHE AODKHO YUUTHIBATH BIMSHHE CBOETO
KPEIUTHOr0 pUCKa (KPEeIUTOCIOCOOHOCTD) U JTI00bIe Apyrue (HaKTOpbl, KOTOPbIE MOIVIH Obl TOBIHUATH HA BEPOSTHOCTD
TOro, Oyner Jim o0s3aTeNbCTBO BBIIOIHEHO WIM HET. Takoe BIMSHUE MOXET OTINYaThCcs B 3aBUCUMOCTH OT
00513aTeNbCTBA, HAIPUMED:

(a) sBuslercs JM JJaHHOE O0s3aTENbCTBO OOS3aHHOCTHIO TIPEIOCTABUTH JICHEXHbIE cpenacTBa ((MHAHCOBOE
00513aTeNbCTBO) WIIH 00513aHHOCTBIO IOCTABUTH TOBAPbI WM YCIIyTH (HEUHAHCOBOE 0053aTEIBLCTBO).

(b) ycnoBus TpeOOBaHMS OOECIEUYHUTHh MOMICPKKY KPEIUTHOIO KAuecTBa, CBSI3AHHOTO C 0053aTEIBbCTBOM, MPH
HAJTUYUH TAKOBBIX.

CrpaBeiuBasi CTOMMOCTb 00S3aTENbCTBAa OTPa)KaeT BJIMSHUE PHCKA HEBBIOJHEHUS 00A3aTENbCTB HA OCHOBE €r0
€MHUIBI y4eTa. DMHUTEHT 00s3aTelIbCTBA, BBITYLIEHHOTO C HEOTAEIMMBIM TPEOOBAaHHEM OOECIEUUTH MOINEPKKY
KPEJUTHOTO KauecTBa TPEThEH CTOPOHBI, KOTOPOE OTPA)KaeTcs B yueTe OTJAEIbHO OT O0A3aTeNbCTBA, HE JOMKEH
BKJIIOYaTh BIUSHUE TpeOOBaHUS OOECIEUUTh MHOAJEPIKKY KPEJUTHOrO KauyecTBa TPEThbel CTOPOHBI (Hampumep,
rapaHTUs MOTallleHUsl A0Jra TPETbed CTOPOHbI) B OLEHKY CIPAaBEAIMBOH CTOMMOCTH o0Os3aTenbcTBa. Ecnm Obl
TpeOoBaHUE O0ECIEUUTh MOAAEPKKY KPEUTHOTO KauecTBa OTPAKaJoCh B ydeTe OTAEIBbHO OT 00S3aTeNbCTBA, NMPU
OLIEHKE CNPaBEIIMBON CTOMMOCTH 0053aTENbCTBA SMUTEHT YUUTBIBAI ObI CBOIO COOCTBEHHYIO KPEIUTOCIIOCOOHOCTb, &
He KpeUTOCIIOCOOHOCTh FapaHTa-TPETHETO JINLIA.

OrpaHquHMe, He gonyckaruiee nepepavy ob6s3aTenbCcTBa UMM COOBCTBEHHOIO [ONEBOro
WHCTPYMeHTa npeanpuaTusa

Ipennpustue He NOMKHO BKIIOYATh B OLIEHKY CIPaBEIUIMBON CTOMMOCTH 00s13aT€/IbCTBA MIIM COOCTBEHHOI'O JI0JIEBOTO
HMHCTPYMEHTA OTAENIbHBIE UCXOAHBIC JAHHBIE W KOPPEKTUPOBKY IPYTHX UCXOOHbIX OAHMBIX, KACAIOLIMXCS HaJIUYUs
OrpaHUYEHMs, KOTOPOE HE JOMyCKaeT Nepefady eIUHUIbI. BiusHue orpaHndeHys, KOTOpoe He JIOIyCKaeT nepenady
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00s13aTeNbCTBA WM COOCTBEHHOI'O JOIEBOI0 MHCTPYMEHTA MIPEAIIPUATHUS, B HEABHOI WK SIBHOH (opMe BKIIIOYAETCS B
JIpyrue UCXOJHbIE aHHBIE ISl OLICHKHU CIPaBEUIMBOI CTOMMOCTH.

Hanpumep, Ha AaTy onepanuu Kak KpeauTop, Tak U JeOMTOP MPUHSUTH [IEHY ONepalii B KA4eCTBE 00s13aTeNbCTBA TPH
A0COJIIOTHOM 3HaHUH TOTO, YTO 00S3aTELCTBO BKIIIOYACT OrpaHWYCHHUE, HE JOMycKarouiee ero nepeaady. [Tockoiabky
OrpaHMYEHME BKIIOYACTCS B IIEHY OMNEpaluy, He TpeOyeTcs BKIOYATh OTACIbHBIC HCXOAHBIC MAHHBIC WU
KOPPEKTHPOBKY CYIIIECTBYIOIINX HUCXOAHBIX NAHHBIX HA JATy OMEPAIUH I OTPaXKCHHS BIHSHHS OIPaHUYCHHUS HA
nepenayy. AHaJOTHYHBIM 00pa3oM HE TpeOyeTcsl BKIIOYATh OTACIbHBIC WCXOJAHBIC JAaHHBIC HIM KOPPEKTHPOBKY
CYIIECTBYIONIMX HCXOAHBIX NAHHBIX Ha JAThl MOCIAEHYIOIINX OICHOK JUIS OTPAKCHUS BIHMSHHS OrPAHHYCHHUS Ha
nepezaqy.

PuHaHcoBOe 063aTeNbCTBO C BO3MOXHOCTbLIO NoraweHus no TpeGOBaHMIO

CHpaBCI[.HI/IBaH CTOUMOCTb (l)I/IHaHCOBOFO O6$I33.TCJ'II>CTB3, noramacmMoro Iio TpeGOBaHI/HO KpeauTopa (HaanMep,
JACIO3UT 10 BOCTpe6OBaHI/I${), 6yI[CT HC MGHBLHGIZ, 4YeM CyMMa, I[Mojiexkallas BbBIIJIATe 110 TpeGOBaHI/I}O,
JVCKOHTHUPOBaHHasA C HepBOﬁ JAaTbl, HA KOTOPYIO MOXKET OBITH 1'[0Tpe60BaHa BBIIJIATA ATOM CYMMBI.,

MpuMeHeHMe B OTHOLWEHUN (PUHAHCOBLIX aKTUBOB U (PMHAHCOBLIX 06513aTeNbLCTB C
KOMMEHCUPYIOLLMMN NO3ULUAMM MO PbIHOYHBLIM PUCKaM UIKM KPeAUTHOMY PUCKY
KOHTpareHTa

IpennpusTre, yaep)KUBaromlee rpynny (QUHAHCOBBIX aKTHMBOB M (DMHAHCOBBIX 0053aTENIBCTB, MOJBEPracTCs
PBIHOYHBIM pHUCKaM (B COOTBETCTBHUH C omnpezencHueM, npeaioxeHHsiMm B MCOO (IFRS) 7) u kpeautHOMy pucky (B
COOTBETCTBUHU ¢ onpezaenenueM, npeuioxkeHusiM B MCOO (IFRS) 7) kaxgoro u3 koHTpareHToB. Ecnu npennpusitue
yIpaBIsIeT TAKOH Tpynmoil (UHAHCOBBIX aKTHBOB W (DMHAHCOBBIX OOS3aTENBCTB HAa OCHOBE CBOCH YHCTOM
[OJIBEP’KEHHOCTH PHIHOYHBIM PUCKAM WM KPEIUTHOMY PUCKY, IPEANPUATHE UMEET IPABO NPUMEHATh UCKIIOUYEHHUE,
[IPEAYCMOTPEHHOE B HACTOSILIIEM CTaHJApTE B OTHOLIECHUU OLIEHKH CIPAaBEUIMBOM CTOMMOCTH. JJaHHOE MCKIIOYEHUE
MO3BOJISICT MPEINPUSITUHIO OLCHUBATH CIPABEIUIMBYI0 CTOMMOCTH TPYNIBI (DMHAHCOBBIX AKTHBOB M (PUHAHCOBBIX
00513aTeNbCTB HA OCHOBE LIEHBI, KOTOpas Oblaa Obl MOJydeHa NpH NPOAaXKe YMCTON JUIMHHOM Mmo3uuuu (TO €CTb
aKTHBa) 3a MPUHATHE KOHKPETHOI'O PUCKA WIU IIPH NIepeaadye YUCTON KOPOTKOM MO3ULUH (TO €CTh 00513aTENLCTBA) 3a
[IPUHATUE KOHKPETHOIO PUCKa MPH IIPOBEIEHUHU OIEpallui Ha JOOPOBOJILHONH OCHOBE MEXIY Y4aCTHHKAMH PbIHKA
Ha JaTy OLEHKM B TEKYLUIUX PBIHOYHBIX YCJI0BUSX. COOTBETCTBEHHO, MNPEIIPHUATHE JIODKHO OLEHUBAThH
CIpPaBEUIUBYI0 CTOUMOCTb TIPYINIBl (UHAHCOBBIX AKTUBOB U (DUHAHCOBBIX OOS3aTENbCTB C Y4YETOM TOrO, Kak
YYaCTHUKH PbIHKA OLEHWIN OBl YUCTYIO TOJBEP>KEHHOCTh PUCKY Ha J1aTy OLICHKHU.

Ipennpusitue UMeeT NpaBo UCMOIb30BATh UCKIIOUYEHHE, IPENYCMOTPEHHOE B IIYHKTE 48, TOJIBKO B TOM CIy4ae, €CIIH
OHO BBINONHSIET BCE HIXKECTIEAYIOIINE YCIOBHS:

(a) ympaBmsieT rpymnnod pUHAHCOBBIX AKTHBOB M (DUHAHCOBBIX O0S3aTENLCTB HA OCHOBE YUCTOM TOJBEPKEHHOCTH
MPEANPHUITUS KOHKPETHOMY pBIHOYHOMY PHUCKY (WJIM pHUCKaM) WM KpPEAUTHOMY PHUCKY KOHKPETHOI'O
KOHTpareHTa B COOTBETCTBHU C O(UIMATIBHOM CTpaTerueil npemnpusiThs Mo YIPaBJICHHIO PUCKAMU WM €ro
HWHBECTUIIMOHHOM CTpaTeruew;

(b) Ha AaHHOW OCHOBE MPEMOCTABISACT HHGOPMAIIMIO O TPYIIE (PUHAHCOBBIX AKTHBOB U (DMHAHCOBBIX 005I3aTENBCTB
CTapiieMy PYKOBOJSIIEMY MEPCOHANY MPEANpPHUATHS, B COOTBETCTBHU C ONpPEACICHUEM, MPEAJIOKECHHBIM B
MC®O (IAS) 24 «Packpvimue ungpopmayuu 0 Cés3aHHbIX CMOPOHAXY; U

(c) o0s3aHO (WJIM MPUHSUIO PEUICHHE) OTpa)kaTh JaHHbIE ()MHAHCOBBIC AKTHUBHI U ()MHAHCOBBIE 00S3aTEILCTBA IO
CIPaBEIJIMBOI CTOUMOCTH B OTYETE O (PIHAHCOBOM IMOJIOKEHUHU Ha KOHEI Ka)KJI0r0 OTYETHOr0 IIeproa.

HckitoueHue, npenycMOTpeHHOE B MyHKTe 48, HE MMEET OTHOIIEHHs K IPEJCTaBJICHUIO (MHAHCOBOro oryera. B
HEKOTOPBIX CIIy4asxX OCHOBa Npe/ACTaBlIeHHs (DMHAHCOBBIX WHCTPYMEHTOB B OTYETE O (PMHAHCOBOM IOJIOKEHUU
OTJIMYAETCSl OT OCHOBBI JIJIsl OLICHKH (PMHAHCOBBIX MHCTPYMEHTOB, HAIIPUMEDP, €CJIM KaKoi-1100 craHnapt He TpeOyeT
WIM paspeuiaer IpecTaBiIeHHe (MHAHCOBBIX MHCTPYMEHTOB Ha HETTO-OCHOBE. B Takux ciyyasx NpeaupusiTHIO,
BO3MOXHO, MOTpeOyeTcsi pacnpenenuTh KOPPEKTHPOBKM Ha ypoBHe mnoptdens (cM. myHKTH 53-56) Mexay
OTJENBbHBIMH aKTHBAaMHU WM 00s3aTEIbCTBAMH, KOTOpPHIE BXOJST B TPYNIY (UHAHCOBBIX aKTHBOB U (DMHAHCOBBIX
00513aTeNbCTB, YNPAaBIsieMbIX Ha OCHOBE YWCTOM MOJBEP)KEHHOCTH MNPEANPHSTUS pUcKaM. llpennpusitie AO0IKHO
OCYLIECTBIIATh TaKOE PaclpefeieHUe Ha pPalMOHAJbHOM M IOCIEN0BATEIbHON OCHOBE, MCIONB3YS METOAOJIOIUIO,
MIPUEMIIEMYIO B CJIOKHBILUXCS 00CTOSATENBCTBAX.

Ipennpusitue JOMXKHO NPUHATH PEIIEHHE B paMKax yueTHOH nonutuku B coorBercTBur ¢ MCDO (IAS) 8 «Vuemnan
NOUMUKA, USMEHEHUs 8 OYXeanmepcKux oyeHkax u ouwuoKuy oo UCIIOIb30BaHUH HUCKIIIOUECHHUS, IPETYCMOTPEHHOTO B
nyakte 48. [IpennpusaTue, UCIOIB3YIOIEe UCKIIOUCHHE, JOJDKHO MOCIEA0BATEIFHO NPHMEHSTh TaHHYIO YYETHYIO
MOJIUTHKY, BKJIFOYAsi CBOIO TIOJIMTHKY B OTHOIICHUH PacHpe/IeIeHHs] KOPPEKTHPOBOK C YUETOM CIPOCa ¥ IPEITIOKCHUS
(cM. yHKTBI 53-55) ¥ KOPPEKTUPOBOK C YYETOM KPEJUTHOIO pHCKa (CM. MYHKT 56), B ciydae HEOOXOIUMOCTH, OT
Heproja K NepUOAY B OTHOIICHUH KOHKPETHOrO MOpTdes.
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HckiroueHne, MPENyCMOTPEHHOE B TMyHKTe 48, MPHUMEHSETCS TOJbKO B OTHONICHHHM (DUHAHCOBBIX AKTHUBOB U
(uHaHCOBBIX 00s3aTenbCTB, BXoasmmx B chepy npumeHenus MCDO (IAS) 39 «Quuarncosvie uncmpymermoi:
Ipusnanue u oyenxa» nnu MC®OO (IFRS) 9 « Qunancosvie uncmpymenmoiy.

nO,D,Bep)KeHHOCTb PbIHOYHbLIM PUCKaM

B cimydae ucnonb30BaHUS UCKIIOUECHUS, MPELYCMOTPEHHOrO B IyHKTE 48, Ui OLIEHKM CIPaBEIJIMBOH CTOMMOCTH
rpynnbl (pUHAHCOBBIX aKTHBOB M (DHMHAHCOBBIX O0S3aTENBCTB, YHPABISEMBIX HAa OCHOBE YHCTOM IOJBEPKEHHOCTH
MPEANPUATUS. KOHKPETHOMY PHIHOUHOMY PUCKY (WJIM pUCKaM), NPEANPUATHE NODKHO IPUMEHSThH LIEHY B Ipenenax
CIp3/a IO CIPOCY U NPEUIOKEHUI0, KOTOpas SIBJIETCS. Hauboliee NpeACTaBUTENbHOMN JUIs CIPABEAIUBON CTOUMOCTH B
CJIOKUBIIMXCS OOCTOSTENBCTBAX, K YUCTOM MOJABEP)KEHHOCTH MPEAIIPUSTUS JAaHHBIM PHIHOYHBIM PUCKaM (CM. IIyHKTBI
701 71).

B cinyyae ncnonb3oBaHMs UCKIIIOUEHHUS, IPEJYCMOTPEHHOTO B IIYHKTE 48, NpefnpusiTue JOKHO TapaHTUPOBATh, YTO
PBIHOUHBIN PUCK (MM PUCKH), KOTOPOMY IPEANPHUITHE IOABEPKEHO B IIpeAeiaX JaHHOW IpymIbl (UHAHCOBBIX
AKTHBOB U ()MHAHCOBBIX 00S3aTENbCTB, 110 CYIECTBY SBISETCS TakuM xe. Hanpumep, npennpustue He 0ObEIUHUIO
OBl TPOLICHTHBIN PHUCK, CBSA3aHHBIH ¢ (DUHAHCOBBIM aKTHBOM, C PUCKOM M3MCHEHHS LICH Ha TOBApPbI, CBA3aHHBIM C
(UHAHCOBBIM 00S3aTEIBLCTBOM, MOCKOJIBKY 3TO HE YMEHBIIWIO Obl MOJIBEPXKEHHOCTb NPENNPUATHS NPOLEHTHOMY
PUCKY WIM PUCKY W3MEHEHHUs LIeH Ha TOBaphl. B cilydae HCIONB30BaHUS MCKIIIOYEHUS, IPEAYCMOTPEHHOIO B IIYHKTE
48, 060 6a3uCHBIN PUCK, BOSHUKAIOUIMH B pe3yabTaTe HAJIMYUS HEHJIEHTHYHBIX MApaMeTpOB PHIHOYHOIO PHUCKa,
JIOJDKEH YYUTBIBATHCS IIPH OLCHKE CIPABEUIMBOA CTOMMOCTH (PMHAHCOBBIX aKTHBOB M (DHHAHCOBBIX 00S3aTENICTB B
Ipezenax rpymnisl.

AHaNOrMYHBIM 00pa3oM UIUTENBHOCTh IOJBEPKEHHOCTH HPENIPHUATUS KOHKPETHOMY PBIHOUHOMY PHUCKY (WM
pHCKaM), BO3HUKAIOIIEMY B CBSI3U C (DMHAHCOBBIMM aKTUBAaMM M (PMHAHCOBBIMU 00s3aTENbCTBAMU, AOJDKHA OBITH IO
CyliecTBy Takod »xe. Hanpumep, npeanpusitue, KOTOpoe HUCHONb3YeT 12-MecsuHbli (QbIOYEpCHBIH KOHTPAKT VIS
KOMIICHCAllUM TIOTOKOB JEHEXHBIX CPEICTB, CBS3aHHBIX C 12-MecSYHON BEIMYMHONW IPOLEHTHOIO pPHCKA,
BO3HUKAIOIETO B CBSA3U C ISTWICTHUM (DMHAHCOBBIM HMHCTPYMEHTOM B IIPEAENax IPYIIbl, COCTOAIIEH TOJBKO M3
TakuxX (UHAHCOBBIX aKTUBOB U (DMHAHCOBBIX OOS3aTENIBCTB, OLEHUBAET CIPABEAJIMBYIO CTOUMOCTH 12-MECSYHOro
IIPOLIEHTHOTO PUCKA Ha YUCTON OCHOBE, a OCTAJbHYIO YacTh IPOLEHTHOIO pUcKa (TO €CTh OT 2 10 5 JIET) Ha BaJOBOH
OCHOBE.

nO,D,Bep)KeHHOCTb KpeanTHOMY PUCKY KOHKPEeTHOro KOHTpareHTa

B cinydae ucrnonp3oBaHMs MCKIIOYEHUs, NPETYCMOTPEHHOIO B IYHKTE 48, A OLEHKU CIPaBEUIMBON CTOMMOCTH
rpynnsl GUHAHCOBBIX AKTHUBOB U (DUHAHCOBBIX 00S3aTENbCTB, MPUHSATHIX B CHEJIKAX C KOHKPETHBIM KOHTPAreHTOM,
[PEANPUATUE JOIDKHO BKIIIOYATh BIMSHHUE YHMCTOM HOABEPKEHHOCTU MPEANPUATHS KPEAUTHOMY PHCKY IaHHOTO
KOHTpareHTa Wiu YMCTOM IMOBEP>KEHHOCTH KOHTpareHTa KpeJUTHOMY PUCKY NPENNPHUATHS B OLEHKY CIpPaBeUIUBOM
CTOMMOCTH, €CIM YYaCTHUKU PbIHKA YUUTBIBAIM Obl JIIOOBIE CYIIECTBYIOIIME COIVIALIECHHS, YMEHbLIAIOLINE
IIOAABEPKEHHOCTh KPEJUTHOMY PUCKY, B CIydae HeIulaTexxa (HalpuMep, TeHEpalbHOE COIVIAIIEHHE O B3auMO3auéTe C
KOHTpPareHTOM WM COIIalleHue, Tpedyroliee oOMeHa 3aJ0roBOro MMYILIECTBA Ha OCHOBE YMCTOM IOJBEP)KEHHOCTH
Ka)JIOH CTOPOHBI KPEOUTHOMY PHMCKY Ipyrodl cropoHsl). OLieHKa CIpaBeAIMBOH CTOMMOCTH AOJDKHA OTpa)kaTb
OXXHMJAHUS YYaCTHUKOB PbIHKA B OTHOLIEHHWU BEPOSTHOCTH TOrO, YTO TaKas JOrOBOPEHHOCTb Oblia Obl oOecreueHa
[IPaBOBOM CaHKLMEH B CIydae HeIlaTexa.

CI'IpaBeAJ'IVIBaH CTOUMOCTb nNpun nepBoHa4vYaibHOM NpU3HaHu

Eciu akTuB nprobpeTaeTcst Win 0053aTeIbCTBO IPUHUMAETCS ITPH MPOBEICHUH ONEpaIiii 0OMEHA TAKOr0 aKTHBA HIIH
00513aTeNbCTBA, ICHA OIepalliy — 3TO IIeHa, YIJIAuYeHHAas 3a MPUOOPETCHHE aKTHWBA WM MOJYYCHHAs 33 TMPHHATHC
o0s3aTenbCTBa (6X00HAsA Yena). HanpoTuB, cripaBeainBas CTOMMOCTb aKTHBA WM 00513aTEIbCTBA — ATO 1I€HA, KOTOpast
Obuta Obl TMONy4YeHA MPH NPOJAXKE aKTHBA WM BBIIUIAYCHA MPH Mepenade o0s3aTenbCTBa (BBIXOJHAS IICHA).
IpennpusTysi He BCeraa MPOAAIOT aKTUBBI 10 IIEHAM, YIUTAYCHHBIM 3a UX MPHOOpETeHHe. AHAIOTMYHBIM 00pa3oMm,
MPEANPHUSITHS HE BCET/Ia MEPEAaloT 00513aTeNbCTBA M0 [[CHAM, TIOJTYYCHHBIM 33 UX IPUHSTHE.

Bo MHOrHX ciydasx IieHa ornepaundd OyleT paBHAThCSA CIPABEIJIMBOW CTOMMOCTH (HAmpHMep, TaK MOXET 00CTOSTh
JIeTIO B Cllydae, KOr/ia Ha IaTy ONepaldy MPOBOJUTCS OMEpalys MO MOKYIKEe aKTHBA Ha PhIHKE, HA KOTOPOM aKTHUB ObLT
OBl IPOJIaH).

HpI/I YCTaHOBJICHHH TOI'O, SABJISICTCA JIM CIIpaBE€IJIMBasi CTOMMOCTHL IIPpHU NEPBOHAYAJIBHOM IIPU3HAHWUU paBHOﬁ HCHE
onepanuu, npeaArnpuATue JODKHO IIPUHUMAaTh BO BHUMAHHC (1)aKTOpLI, cneuu(buqecm/le JUIA Oni€paliuu U JJi1 JaHHOI'O
aKTHBAa WM 00s3aTeiabCcTBA. B ITYHKTC B4 onmuceiBaroTcs CUTYyalliy, IIpHU KOTOPLIX I€HA OICpalluu MOXKET HE
NpeACTaBIIATH co0oii CIIpaBCJIMBYIO CTOMMOCTb aKTUBa WJIN 00s13aTeILCTBA IIpy NIEpBOHAYAJIbHOM IIPHU3HAHUU.

Ecnu kakoit-nu6o npyroit MCOO Tpebyer ninu paspeniaet npepusITHIO OLCHUBATh aKTUB MU 0053aTEeIbCTBO MPU
[EpPBOHAYAJILHOM TIPU3HAHWM IO CIPAaBEIUIMBOM CTOMMOCTH, a II€Ha Olepaluyd OTIMYAaeTCs OT CIPaBeIIUBOM
CTOUMOCTH, NPEANPHUITUE JOJHKHO NPU3HABATh BO3HUKAIOIINWN TIPU 3TOM JJOXOJ] HJIM YOBITOK B COCTaBE NPUOBLIN WX
yOBITKA 32 UCKJIIOYEHHEM CIIy4aeB, KOIJa HACTOSALIMNA CTaHIapT IPelyCMaTpUBAET HHOE.
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MeToAabl OLLeHKHN

l'[pezmpmlTne JOKHO HCIOJIbB30BATh TaKWe METOAbI OIECHKH, KOTOpbI¢ SBJJAKTCA NPpUEMJIEMBIMH B
CJIOKMBIINXCS 00CTOATENLCTBAX U AJI KOTOPBIX AOCTYITHBI TaHHbIC, T0CTATOYHBIC /IJISI OLICHKHW CIIpaBe}IJ]l/IBOﬁ
CTOUMOCTH, MIPHA 3TOM MAKCUMAJIBbHO HCIOJIbB3YH YMECTHbIC HaﬁJIlOI[aeMLle HCXO0JIHbIC JaHHbIC U MUHHUMAJIbHO
HCIIOJIb3YH HEHaﬁJ'IlOIIaeMbIe HCXOJAHBbIC JaHHBbIC.

Lens ucnonb30BaHUs METO/A OLIGHKU 3aKIIOYAETCsl B TOM, YTOObI YCTAaHOBUTH IIEHY, [0 KOTOPOW MPOBOAMIIACH Obl
ornepauusi Ha 100pOBOJIBHON OCHOBE IO NPOJaKe aKTUBA WJIM Ieperadye 00sS3aTeIbCTBA MEXAY YUACTHUKAMH PhIHKA
Ha JIaTy OLEHKHU B TEKYIIUX PHIHOYHBIX YCIOBHSX. Tpems Haubojee IIHMPOKO HCIONIb3YEMbIMH METOAAMHU OLICHKU
SIBIISIIOTCS. PBIHOYHBIN MOAXOM, 3ampammubsii no0X00 M NOXOIHbIA monxon. OCHOBHBIE aCHEKThl JaHHBIX MOAXOA0B
KpaTKo onucaHbl B myHKkTax B5-B11. [Ipennpusitue 10MKHO UCIONB30BaTh METOJIBI OLIEHKH, COBMECTUMBIE C OJHUM
WJIM HECKOJILKMMU M3 JJAHHBIX MTOJIXO/I0B JUIS OLIEHKHU CIIPABEUINBONW CTOMMOCTH.

B HEKOTOpBIX CIy4asx MpUeMIIEMBIM OyJeT UCHOJIB30BaHUE OJTHOIO METO/Ia OICHKH (HAIpUMep, TIPH OLCHKE aKTHBa
WM 00s3aTeNbCTBA C HCIIONB30BAHUEM KOTHPYEMOH IICHBI Ha aKTHBHOM PBIHKE Ul MICHTUYHBIX aKTHBOB MM
o0s3aTensCcTB). B pyrux cioydasx npuemieMbIM OyHeT HCIOJb30BaHHE MHOKECTBEHHBIX METO/IOB OLCHKH
(HampuMep, TaKk MOXET OOCTOSATH NENO IIPU OLCHKE eJUHMIIBI, TCHEPHUPYIOIIeH NeHeXHbIe cpencta). Ecimm s
OLICHKH CIIPaBEIIMBON CTOMMOCTH MCIIOJB3YIOTCS MHOXKECTBEHHBIC METOIBI OLICHKH, TO PE3YIbTAThl (TO €CTh
COOTBETCTBYIOIIME IIOKAa3aTelIM CIPAaBEUIMBOA CTOMMOCTH) JIOJDKHBI OICHHMBATBCS IIyTEM  PacCMOTPCHUS
1eNeco00pa3sHOCTH  Mala30Ha 3HAuYeHUH, OOO3HAYCHHBIX JaHHBIMH pe3ynbTaTaMd. OLEHKa CIPaBeIMBOM
CTOMMOCTH — 3TO 3HAUCHHE B IpEJeNax TAKOro JHUala3oHa, KOTOpoe Hauboliee TOUHO IPEACTABISAET CIPaBELIUBYIO
CTOUMOCTb B CIIO)KHBILHUXCS 00CTOSITEIILCTBAX.

Ecmu 1eHa omeparmy TpENCTaBisieT COOOW CIpaBeUIMBYIO CTOMMOCTB IPH IIEPBOHAYAJIFHOM IIPM3HAHWM H B
MOCJISAYIOIINX MEePUOIaX JUI OLEHKH CIPAaBEUIMBOM CTOMMOCTH OYJET HMCIOJB30BATBCS METOJ OLEHKH, IPH KOTOPOM
UCIIONB3YIOTCS] HEHAOMIOIaeMble MCXOIHBIC JaHHBIE, TAKOH METOJ OLEHKH JOJDKEH OBbITh OTKAIMOPOBAH TaKUM 00pa3oM,
9TOOBI NPH TEPBOHAYATHFHOM IIPU3HAHMHM PE3YJbTAT, IONYy4CHHBIH NPU KCIONB30BAHHM JIAHHOTO METOZA OIICHKH,
paBHsUICS LieHe orepaimy. KainOpoBKka rapaHTUPYeT OTPaKCHHE B METO/C OLCHKU TEKYIIMX DPBIHOYHBIX YCJIOBUH M
MOMOTaeT MNPEIPHATHIO ONPEACIUT, HEOOXOIMMO JM KOPPEKTHPOBATH METOJ OLICHKH (HampuMep, aKTHB N
00513aTEeNILCTBO MOXKET HMETh XapaKTePUCTUKY, KOTOpas HE YYMTBIBACTCS JaHHBIM METONIOM OLeHKH). Ilocie
MEPBOHAYAIBLHOTO MPU3HAHUS NPH OLICHKE CIIPABCIIUBON CTOMMOCTH C MCIIOJIB30BAaHUEM METOZA WM METOJOB OLICHKH,
HIPY KOTOPBIX UCHOJB3YIOTCS HEHAOMIOAAEMbIE HCXOIHBIC TAHHBIC, MPEIPHATHE JODKHO YOSAUTHCS B TOM, YTO JaHHBIC
METOIbl OLCHKHM OTPXAIOT HAOJIOfacMbIe PHIHOYHBIC JAHHBIC (HaNpHMep, IIeHY Ha aHAJOIMYHBIl aKTUB MM
0053aTeNbCTBO) HA ATY OLICHKML.

MeTtobl OLCHKH, HCIOJIB3YEMbIC JIsI OLICHKU CHpaBG}lHPIBOﬁ CTOMMOCTH, AOJDKHBI NPUMCEHATHCS IMOCICAOBATEIIBHO.
O}Z[HaKO HCO6XO)II/IMO BHOCHUTb U3MCHCHHUEC B MCTOJ OLCHKW HJIIM €ro INPUMCHCHHC (Haan/IMep, U3MCHCHHUE €TI0
B3BCHICHHOI'O 3HAYCHUA NPU HCIOJIB30BAHUU MHOXCCTBCHHBIX METOAOB OLCHKHW HWJIM H3MCHCHUEC KOPPEKTHPOBKH,
HpHMGHHeMOfI K METony OI_ICHKI/I), €CJIM TaKO€ U3MCHCHUC INPUBOAUT K IMOJIYUCHHUIO OLCHKH, paBHOfI CHpaBG}lHHBOfI
CTOMMOCTH HJIM HanOojee TOYHO npeleTaBnmomeﬁ €¢ B CIIOKMBILHXCS OOCTOATEILCTBAX. Tak MOXKET 00CTOSATH J¢J10,
€CJIU, HalIpuUMEpP, UMECT MECTO moboe 13 ClIeAyrommnx COOBITHIA:

(a) pa3BUBAIOTCS HOBBIE PHIHKU;

(b) cTaHOBUTCS MOCTYIHOW HOBast UHGOPMAIHS,

(c) panee ucnonbzyemas uH(GOpMaIys OONbIIE HE SBISETCS JIOCTYITHOM;
(d) ycoBepIICHCTBYIOTCSI METO/bI OIICHKH; UITH

(6) M3MEHSIOTCS PHIHOYHBIC YCIOBHSL.

Vi3MeHeHNs], BO3HUKAIOLIHME B Pe3yIbTaTe N3MEHECHHS METOAA OLICHKH I €r0 NPHMEHEHUs, TOJDKHBI OTPAXXaThCsS B
ydeTe Kak u3MeHeHHue Oyxranrepckoil oneHku B coorBercTBUU ¢ MCDO (IAS) 8. OnHako packpblTHe UHGOpMaLUK B
coorBerctBuu ¢ MCDO (IAS) 8 006 u3smMeHeHUM OyXrajaTepckoi OLEHKU He TpeOyeTcs B OTHOLICHUU W3MEHEHUil,
BO3HHKAIOIIVX B PE3y/IbTATE H3MCHEHHUS METO/Ia OLICHKU WITH €0 IIPUMEHEHHS.

UcxopHble gaHHble ANnsi MeTO4O0B OLIEHKU

O6wue npuHLUMNbI

Metoabl OIICHKHM, MNPUMCHAECMBIC /I OLCHKHA Cl'lpaBe}IJII/lBOi/i CTOMMOCTH, JO0IKHbI MAaKCHMAJIbHO
HCII0JIB30BATH YMECTHBIE HaﬁJIlOJIaEMLle HCXO0JHbIC JaHHbICE U MUHUMAJIBHO HCIOJIB30BATH HeHaﬁJIlOI[aeMLle
HCXOAHBbIC TaHHbIC.

Ilpumepbl pPHIHKOB, Ha KOTOPHIX HCXOAHBIE IAaHHbIE MOIYT OBITh HAOIIONAEMBIMHU sl HEKOTOPHIX AKTUBOB U
00s13aTenbCTB  (HampuMmep, (MHAHCOBBIE MHCTPYMEHTBHI) BKJIIOYAIOT BAJIOTHBIE PBIHKM, JUIEPCKUE PBIHKY,
[IOCPETHUYECKUE PBIHKU U PBIHKY «OT NPUHIUIIANA K IPUHIUIATY» (CM. IIyHKT B34).
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Ipennpusitue TOMKHO OTOUPATh UCXOIHBIE JaHHbIE, COBMECTHMBIE C XapaKTEPUCTUKAMU aKTHBA WM 00S3aTENbCTBA,
KOTOpBIC YYaCTHUKH PHIHKA YYUTHIBAJIM OBl P MPOBEACHHUH OIEPAlK C aKTHBOM MM 0053aTEILCTBOM (CM. IYHKTBI
11 u 12). B HEKOTOpBIX CIy4asx TaKUE XapaKTEPUCTHKH NPUBOIAT K NPUMEHEHHIO KOPPEKTHPOBKH, TaKOil Kak
[IPEMHUSI WU JUCKOHT (HampuUMep, MpeMus 3a KOHTPOJIb WIM AUCKOHT HEKOHTponupymouel nonu). OJHaKo OLieHKa
CIpaBeJIMBOM CTOMMOCTH HE JIOJDKHA BKJIIOYATh IIPEMUIO WM JUCKOHT, KOTOPBII HE COINIacyeTcs C eMHULIEH yueTa,
IIPUHATON B CTaHAAPTE, KOTOPBIM TpeOyeT mwin pa3pelacT OLEHKY CIPaBeAIMBOH CTOUMOCTH (CM. IyHKTHI 13 u 14).
IIpemMun WM JUCKOHTBI, KOTOPBIE OTPAXKAIOT pa3Mep KaK XapaKTEPUCTHUKY MakeTa akUUil Npeanpuatus (0COOEHHO,
Onokupyromuii  HakTop, KOTOPBIH KOPPEKTUPYET KOTUPYEMYIO LIEHY aKTMBa WIHM 00s3aTeNbCTBA, IOTOMY 4YTO
OOBIYHBIN CYTOUYHBIM TOProBbIi OOOPOT pBIHKA HE JOCTATOYEH [UIS IIOIJIOIIEHUS TOrO KOJNWYECTBA AKTHBOB U
00513aTeNbCTB, KOTOPOE UMEETCS y MPEANPUATHS, KaK ONUCaHO B NMyHKTE 80), HEXEIU KaK XapaKTEepUCTHKY aKTHUBa
win 00s13aTeNbCTBA (HAIpUMeEp, MPEeMHs 3a KOHTPOIb NPHU OLEHKE CIPaBEeUIMBOM CTOMMOCTU KOHTPOJIHUPYIOIIEH
JIOJIN), HE JOJDKHBI YYUTBIBATHCS MPU OLIEHKE CIPABEAJIMBONH CTOMMOCTU. Bo Bcex 0e3 MCKIIOUEHUS Cllydasx HpU
HaJIMYUM Ha aKTUBHOM PBIHKE KOTUPYEMOH LIEHBI (TO €CTh UCX0OHble OanHble 1 Ypoasns) Ha akTUB WU 00S3aTEIbCTBO
IIpU OLIEHKE CIPaBEJIMBOM CTOMMOCTH NPENIPHATUE JOJDKHO HCIIONIb30BaTh TAaKylo IIEHY 0€3 KOPPEKTUPOBKH, 3a
HCKIIIOUYEHUEM CIIy4aeB, IPEAYCMOTPEHHBIX B IIYHKTE 79.

UcxoaHble AaHHble, OCHOBaHHbIe Ha LieHax npoaaBua U nokynarens

Ecnu aktuB minm 00s3aTeNbCTBO, OILEHMBAEMOE IO CIPABEAJIMBOM CTOMMOCTH, MMEET IIEHY MOKYHaTeias U IeHYy
IpoJaBLa (HaIpuMep, UCXOJHbIE JaHHBIC TUJIEPCKOTO PhIHKA), IIeHa B IpeJieiax CIIpy/ia MO CIpOoCy U NPeIoKEHHIO,
KOTOpass Haubosiee TOYHO IPEACTABISIET CHPABEUIMBYIO CTOMMOCTb B CIIOKMBIIMXCS OOCTOSITENHCTBAX, AOJDKHA
HCIIOJIb30BaThCs ISl OLIEHKU CIPaBEIIMBOH CTOMMOCTH HE3aBHCHMO OT TOT0, K KaKOW KaTeropuu TaKHe MCXOJHBIC
JITAaHHBIE OTHOCSTCS B IpeJeNiaXx HepapXyuu CIpaBeAIMBONH CTOUMOCTH (TO ecTh K 1, 2 uiau 3 YpOBHIO; CM. IYHKTHI 72-
90). Mcnosnp3oBaHue LeH MOKYNATENs MO MO3UIMSIM aKTHBOB M IIEH MPOJaBIa Mo MO3UIUAM 0053aTENbCTB SBISETCS
IIPaBOM, HO HEe 00513aTEIbCTBOM.

Hacrosmuii CTaHAAapT HE UCKIIFOYACT UCIIOJIb30BAHUC CPECAHEPbIHOYHOI'O HeHOO6pa3OBaHI/I$I WJIM WHBIX COTJIAIIEHUN O
ICHAX, KOTOPBIC UCIIOJIB3YHOTCA YYaCTHHUKAMU PbIHKA B KaUCCTBC MPAKTUYCCKOI'0 MOAPYYHOr'o CpeACTBa AjIs1 OLICHKU
CHpaBe)I.]'IPIBOfI CTOMMOCTH B IIp€ciax Crpsaa 1o Cripocy U nNpeajioKECHHUIO.

Wepapxua cnpaBeanmBo CTOUMOCTU

Jns Toro yTo0B! JOOUTHCS HAMOOJBILEH TOCIIEAOBATEIBHOCTH U COMOCTABUMOCTH OLICHOK CIPABEAIMBON CTOMMOCTH
U PaCKpBITUS COOTBETCTBYIOIICH WH(OpPMALIMK, HACTOALIMHA CTaHIAPT YCTAHABJIMBACT HEPAPXUIO CIIPABETUBON
CTOMMOCTH, KOTOpasi ACIUT WCXOJHbIE JaHHBbIC JJIsl METO/Aa OLEHKH, HCIIONb3YyeMblIe JJISi OLIGHKH CIIPaBeUINBON
CTOMMOCTH, Ha TpU YypoBHS (cM. myHKTHl 76-90). HMepapxusi crnpaBeiMBOH CTOMMOCTH OTAAET HaWOOJbLIMN
MIPUOPUTET KOTUPYEMBIM IIeHaM (HEKOPPEKTUPYEMbIM) Ha AaKTHBHBIX PBIHKAaX JUIsi MJICHTUYHBIX AKTHBOB WIIH
00s13aTenbCTB (MCXOAHBIE JaHHbIe | YPOBHS) M HaWMEHBIIUH NPUOPHUTET HEHAOJII0JaeMbIM HCXOAHBIM JIaHHBIM
(ucxoomvie oannvle 3 YposHs).

B HekoTOphIX ciyyasx HCXOIHbIE JaHHBIE, HCIOJb3yeMblIe Ui OLEHKH CIPAaBEUIMBOM CTOMMOCTH aKTHBa WIIH
00513aTeNbCTBA, MOTYT OBITh pa3zesieHbl Ha KATErOpUHU B MpEleNiaX pa3IMuHbIX YPOBHEH HEpapXuu CIIpaBeUINBON
CTOMMOCTH. B Takux ciydasx OleHKa CIpaBeIIMBOH CTOMMOCTH MOJTHOCThEO OTHOCUTCS K TOMY XK€ YPOBHIO HEpPapXUU
CIPaBEIIMBOI CTOMMOCTH, K KOTOPOMY OTHOCSTCSI HCXOJIHbIE JIaHHbIE HanOoJiee HU3KOr0 YPOBHS, KOTOPBI sSIBIIsSIETCS
CYIIECTBEHHBIM JUI OLIEHKH B 1enoM. OrmpeseneHne 3HaYMMOCTH KOHKPETHBIX MCXOJIHBIX JaHHBIX JUIsl OLEHKHU B
1esioM TpedyeT NpUMEHEHHs CY)KISHHsI, YIUThIBaoUero (Gpakropsl, cenuduyeckre Ui aKTUBa WM 0053aTeNbCTBA.
KoppektupoBkr, HE0OXOIUMbIE Ui TMONYYEHHUS OLECHOK, OCHOBAHHBIX HAa CIIPABEUIMBOM CTOMMOCTH, TaKHE Kak
pacxoipl Ha MPOJAXYy, NPU OLECHKE CHpPaBEIJIMBOM CTOMMOCTH 3a BBIYETOM PACXOA0B Ha INPOAAXKY HE JOJKHBI
YUUTBHIBATBCS IIPH ONPENEICHUN YPOBHS B MEPAPXUH CIPABEAJIMBOH CTOMMOCTH, K KOTOPOMY OTHOCHTCSI OIIEHKa
CIIPABEIIMBON CTOMMOCTH.

Hanuuue YMECTHBIX HCXOJAHBIX JaHHBIX W HMX OTHOCUTCIbHAsA Cy6’B€KTI/IBHOCTI> MOI'YyT IOBJIUMATHL Ha BI)I60p
MNPpUEMJIEMBIX METOJOB OLICHKU (CM. ITYHKT 61) OZ[HaKO nuepapxus CHpaBeZ[J'[PIBOﬁ CTOMMOCTHU OTHAACT IPHUOPUTET
HUCXOAHBIM JaHHBIM [JI1 METOAOB OLICHKH, a HE€ METOAaM OLICHKHU, HUCIOJIB3YCMbIM IJIs OLCHKHU CHpaBeZU'IPIBOﬁ
CTOUMOCTH. Haan/IMep, OIICHKa CHpaBeZ[J'IPIBOﬁ CTOMMOCTH, IIOJY4YCHHAsET C HCIOJb30BaHUEM METOAAa OLCHKHU I10
HpHBe)IGHHOﬁ CTOHMMOCTH, MOXKET OBITh OTHECEHA KO 2 ypOBHIO ui 3 ypOBHIO B 3aBUCHUMOCTHU OT UCXOAHBIX NJaHHBIX,
KOTOPBIC SABJIAIOTCA 3HAYUMMBIMH IJIsI OUCHKU B IICJIOM, U YPOBHS B UCpPAPXUN CHpaBC,Z[J'IPIBOﬁ CTOMMOCTH, K KOTOPOMY
OTHOCATCA 3TH UCXOJHBIC TaHHBIC.

Eciau HabmronaeMble HCXOJHBIE NaHHBIE TPEOYIOT KOPPEKTUPOBKHM C UCIIOIL30BAHUEM HEHAOMIONAEMBIX MCXOIHBIX
JIAaHHBIX, U TaKas KOPPEKTUPOBKA MPUBOIAMUT K MOTYYEHUIO 3HAUUTENLHO 00Jee BHICOKON MM 00jee HU3KOH OLIEHKU
CNpaBeUTHBON CTOMMOCTH, TIOIyyaeMasi B PE3yIbTaTe 3TOrO OLlEHKAa OYAeT OTHOCHThCA K 3 YPOBHIO B HEPAPXUH
crpaBelyIMBOi ctouMocTd. Hampumep, eciii y4aCTHUK pBIHKA YYUThIBad Obl BIMSHHME OrPaHUUYECHUS HA MPOJAXKY
aKTHBa IIPU YCTAHOBJICHUU 1IEHBI HA aKTUB, NPEANPUATHE KOPPEKTUPOBATIO Obl KOTUPYEMYIO LIEHY C YU€TOM BIIUSIHUS
JAaHHOrO orpaHuyeHusd. Ecnu Takas KoTHpyeMmas IieHa IIpEeACTaBIsieT coOOl MCXOmHbIE JdaHHble 2 YpoeHs, a
KOPPEKTUPOBKA IPEJCTaBIsAeT COO0NH HEeHabM0AaeMble HCXOHbIE JaHHBIE, KOTOPBIE SIBISIOTCS CYIECTBEHHBIMH IS
OLIEHKH B LIeJIOM, JJaHHAs OLIEHKA OTHOCWJIACh Obl K 3 YPOBHIO B MEPAPXUU CIPABEUIUBOI CTOMMOCTH.
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UcxoaHble aaHHble 1 YpOBHS

HCXO)IHI)IG JaHHbIC 1 ypOBHS[ — 9TO KOTHPYEMBIC LICHBI (HGKOppeKTI/IpyGMBIG) Ha aKTUBHBIX PBIHKAX JId UWACHTUYHBIX
AKTHBOB HJIN O6${38.T€J'[LCTB, K KOTOPBIM MNPEANIPUATUEC MOXKET MOJTYIUTh JOCTYII Ha JaTy OLICHKHU.

Korupyemasi IieHa Ha aKTHBHOM DBIHKE MPEACTABISCT cOOOH HamOolee HAJIKHOE JOKAa3aTENbCTBO CIPABEIIUBOM
CTOMMOCTH Y JJOJDKHA HUCIIONB30BATHCS I OLCHKY CIPABEIMBOH CTOMMOCTH 0€3 KOPPEKTUPOBKHU BCAKHH pas, Korna
OHa JIOCTYITHA, 33 MCKJIIOUYCHUEM CITy4aeB, IIPEAYCMOTPEHHBIX B ITyHKTE 79.

HcxoaHbie naHHBIC 1 Ypom—m 6y)1yT JAOCTYIIHBI JJI1 MHOTI'UX (1)I/IH8.HCOBLIX aKTHUBOB U (bPIHaHCOBI)IX 065[33TCJ'ILCTB,
HCKOTOPBIC U3 KOTOPBIX MOI'YT OBbITh OOMEHEHBI Ha MHOTOYKCIICHHBIX aKTHBHBIX PBIHKaxX (HaanMep, Ha pasjIn4YHbIX
6Hp>1<ax). CJ'ICZ[OBaTGJ'IBHO, 0co00¢ BHUMAaHNE B npeacinax 1 YPOBHH YACIACTCA ONIPCACIICHUIO CIICAYIOIICTO:

(a) OCHOBHOM PBIHOK JIs1 aKTHBa WJIN 00s13aTeILCTBA WM, TP OTCYTCTBUH OCHOBHOI'O PBIHKA, HanOoIee BLIFO)IHLIﬁ
PBIHOK JUIs1 aKTHBA WU 065{3aTCHBCTBa; u

(b) MOXeT M MPEANpPUATHAE YIACTBOBATH B OMEPALUH C aKTHBOM HJIM 005S3aTEIbCTBOM IO IICHE JaHHOTO PhIHKA Ha
JIaTy OLICHKU.

HpenanﬂTMe JAOJDKHO KOPPEKTUPOBATH UCXOAHBIC JaHHBIC 1 ypOBHf[ TOJIBKO B CIICAYIOIINX ClIyYasX:

(a) xorma mpeanpusTHE YAEPKHUBACT OONBLIOE KOJMYECTBO AHAJIOTMYHBIX (HO HEUACHTHYHBIX) aKTHBOB WU
00513aTeNbCTB (HAaIpUMep, JTOIrOBhIE IIEHHbIE OyMaru), KOTOpbIE OLIEHUBAIOTCS 110 CHPABEAJIMBON CTOMMOCTH, a
KOTHpYyeMasl IeHa Ha aKTUBHOM PBIHKE CYIIIECTBYET, HO HE SIBJIETCS JIOCTYITHON B JIFOOOK MOMEHT, /ISl KaXKJI0T0
13 JIaHHBIX aKTUBOB WJIM 0053aTEIbCTB 10 OTACIBHOCTU (TO €CTh MPU YCIOBHU HAIWYHS OOJIBIIOTO KOJIHYECTBA
AQHAJIOTUYHBIX AaKTHBOB WM O0s3aTENbCTB, YJCPKHBAEMBIX MNPEANPHATHEM, OBbLIO OBl TPYAHO IOJIYYHTH
nH(OpMaLHIO O IIeHaX AJs KasKAOro OTAENbHOIO aKTHBa WM 00s3aTeNbCTBA Ha JaTy OLIEHKH). B TakoMm citydae
B Ka4eCTBE MPAKTHYECKOT0 MOJPYYHOI'O CPENICTBA, MPEINPUITHE MOKET OLIEHUBATH CIPABEIJIUBYIO CTOMMOCTb,
WCIIONIB3YS aJbTEPHATUBHBIN METOJ OLICHKH, KOTOPBIA HE OCHOBBIBAETCS HCKIIIOYUTENILHO HA KOTUPYEMBIX IIEHaX
(HanpuMep, MaTpu4yHOe LeHOOOpa3oBaHue). OIHAKO HCMOJIb30BAaHUE AJIBTEPHATUBHOIO METOJA OLEHKHU
MIPUBOJUT K MOJYYCHHUIO OLIEHKH CIpaBEIIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCS K OoJiee HU3KOMY YPOBHIO B
HepapXHu CIPaBEAINBOI CTOUMOCTH.

(b) xorma kKortHpyeMmas IieHa Ha AaKTHBHOM DBIHKE HE IIPEACTABICT COOOH CIpaBELIMBYIO CTOMMOCTb Ha JlaTy
oleHKH. Tak MOXKeT 00CTOATh [IEN0, KOr/a, HallpUMep, CYLLECTBEHHbIE COOBITUS (TaKHUe KaK OIEpaliy Ha PhIHKE
«OT NMpUHIMIANA K NPUHLHUNANLY», TOPTU Ha IOCPEIHUYECKOM PBIHKE WINM OOBSIBIEHHS) UMEIOT MECTO IOCIE
3aKpBITHS PHIHKA, HO J0 HACTYIUIEHUs JaThl OLIEHKH. IIpeanpusTue AOMHKHO YCTAaHOBUTbH U IOCIENOBATENbHO
[IPUMEHATh HONUTUKY UICHTU(GUKALMU TaKUX COOBITUH, KOTOPbIE MOI'YT MOBJMATh HAa OLIGHKH CIIPAaBELIMBON
crouMmoctd. OJHAKO €clIu KOTUpyeMas IleHa KOPPEKTHPYEeTICs C Y4YeToM HOBOIl HHpopMaiuu, Takas
KOPPEKTUPOBKA IPUBOAUT K IOJIYYEHUIO OLIEHKH CIIPABEUIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K Ooiee
HU3KOMY YPOBHIO B HEPApXUU CIPABEIINBON CTOUMOCTH.

(c) mpu OLEHKE CIPABEAIMBON CTOMMOCTH 00S3aTENILCTBA UM COOCTBEHHOI'O AOJIE€BOr0 HHCTPYMEHTA NMPEANPUATUS
C MUCIOJIB30BAaHUEM KOTUPYEMOH LIEHbI HA MJECHTUYHYIO €IMHHUIY, KOTOpas IPOAAeTCs KaK aKTHB Ha aKTHBHOM
PBIHKE, U Takas IleHa JIOJDKHA KOPPEKTHPOBATHCS C Y4eTOM (akTOpoB, CHELUGUUECKUX IS SIUHUIBI HIH
aktuBa (cM. IyHKT 39). Eciau KOppeKTHpOBKa KOTHUPYEMOH LIEHBI aKkTHBa He TpeOyercs, pe3yiabTaToM Oyaer
MOJIYYEHHUE OLIEHKH CIPaBEUIMBOI CTOMMOCTH, OTHOCUMOMN K 1 YPOBHIO B MEpPapXUU CIIPABEATUBONH CTOMMOCTH.
OpHako 100asi KOPPEKTUPOBKA KOTUPYEMOH LIEHBI aKTUBA IPUBEIET K MOJIYYEHHIO OLIEHKH CIIPaBELIMBON
CTOMMOCTH, OTHOCHUMOM K 00J1ee HU3KOMY YPOBHIO B MEPAPXUU CIPABEUINBOI CTOMMOCTH.

Ecnu npennpusatie yaepKuBaeT NO3ULUIO OTJEIBHOIO aKTUBa WX 0053aTeNbCTBA (BKIIIOYAS MO3UIIMIO, COCTOSIIYIO
13 OOJBIIOr0 KOJIMYECTBA UACHTUYHBIX aKTUBOB MM 00513aTeNbCTB, TAKUX KaK IaKeT (UHAHCOBBIX MHCTPYMEHTOB), a
aKTHB WJIM 0O0s3aTeNIbCTBO IPONACTCS Ha AaKTUBHOM PBIHKE, CIPaBeUIMBas CTOMMOCTb JaHHOTO aKTHBa WIH
00s13aTeNnbCTBA JODKHA OLIEHMBAThCS B Ipenenax | YpoBHA B pa3Mepe CyMMBI, IOJYYEHHOH IIpU YMHOXKEHHUHU
KOTUPYEMOH 1IEHbl Ha OTAENbHBIM aKTUB WM 00513aTENILCTBO HA UX KOJIMUYECTBO, YIEP)KUBAEMOE NpeANpUsITUEM. Tak
00CTOUT A0 Jake B TOM Clydae, €CiIM OOBIYHBIA CYTOUHBIH TOPIOBbI OOOpPOT pBIHKA HE JOCTATOYEH IS
IIOIJIOIIEHHUS TOTO KOJIMUYECTBA AKTUBOB U 00513aTENILCTB, KOTOPOE UMEETCS Y IPEAIPUSTHSL, a pa3MEILEHNE 3aKa30B Ha
IIPOJAXy MO3ULUH B OTJIETIbHON ONEPALIM MOXKET IIOBJIUATE Ha KOTUPYEMYIO LIEHY.

UcxoaHble aaHHble 2 YPOBHS

HCXO)IHI)IG JJAHHBIC 2 ypOBHH — 9TO UCXOAHBIC JaHHBIC, KOTOPBHIC HE ABJISIIOTCSA KOTUPYCMbIMU LICHAMH, BKJIIOUCHHBIMHA
B1 ypOBCHL 1 KOTOPBIC MPsAMO WM KOCBEHHO SABJISIIOTCS Ha6J'IIO,E[aCMI>IMI/I JUIs1 aKTUBa W 00513aTEILCTBA.

Ecnu akTuB MM 00s3aTENbCTBO UMEET ONpPENEICHHbIH (J0roBOpHOi) EPHO, NCXOIHbIE AaHHbIE 2 YPOBHS JOKHbI
ObITh HAOIIOMAEMBIMU AJIs IPAKTUYECKU BCErO CPOKa JCUCTBMSA aKTHBA WIM 00s3aTenbcTBa. MICXOIHBIE NaHHBIE 2
VPOBHS BKIIIOYAIOT CIEAYIOMIEE:

(a) KOTHPYEMBIC LICHbI Ha aHAJIOTUYHBIC aKTHBbBI UJIU 00513aTEILCTBA HA aKTUBHBIX PBIHKaX.
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(b) KOTHPYCEMbIC LCHBI Ha WACHTUYHBIC WM aHAJIOIMYHBIC aKTHBBI WIIHU 00s13aTeILCTBA HA PBIHKaX, KOTOPBIC HE
SABJIAKOTCS aKTUBHBIMH.

(c) wWCXomHBIC AaHHBIC, 32 UCKIIOUCHUEM KOTUPYEMBIX IIEH, KOTOPbIC SBISIFOTCS HAOJIOJaEMBIMU /ISl aKTHBA WM
00513aTeNbCTBA, HAIPUMED:

()  cTaBKW BO3HATPAXKICHHUS M KPUBBIC JTOXOMAHOCTH, HAaOIIOAaEMBIC C OOBIYHO KOTHPYEMBIMH HHTEPBAIAMI;
(i1) [ofipa3yMeBacMasi BOJaTUILHOCTb; U
(ili)  KpeAUTHBIE CIIPEABI.

(d) noomsepocoaemvle poinkom ucxoouvie dannule.

KoppeKTUpOBKH UCXOMHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (haKTOPOB, CHEIM(DUISCKHUX /ISl aKTHBA
iy 00s13aTenbeTBa. Takue (hakTOphl BKIFOYAKOT CIEIyIOLIee:

(a) cocTosHHME WM MECTOHAXOXK/ICHUE aKTHBA;

(b) cremeHb, B KOTOPOH HCXOIHBIC IAaHHBIC OTHOCATCA K CJMHHIAM, KOTOPBIC CONOCTAaBHMBI C aKTUBOM MU
00513aTeNBCTBOM (BKIIFOYAs T€ (JaKTOPBI, KOTOPHIE ONMCAHEI B MyHKTE 39); 1

(C) 00BEM HITH YPOBEHb ACATCIIBHOCTU Ha PbIHKAX, HA KOTOPBIX Ha6J'I}O)I[a}OTCH OTH UCXOOHBIC JaHHBIC.

KoppekTupoBka MCXOAHBIX JaHHBIX 2 YPOBHS, KOTOPBIE SIBJISIOTCS CYLIECTBEHHBIMH JUIsl OLIEHKH B LIEJIOM, MOXKET
MIPUBECTH K IIOJYYCHUIO OIEHKH CIIPABEUIMBOM CTOMMOCTH, KOTOpas OTHOCHTCS K 3 VYPOBHIO B Hepapxuu
CIPaBEJIMBON CTOMMOCTH, €CIH JJIsi KOPPEKTHUPOBKH HMCIIONB3YIOTCS CYIIECTBEHHBIE HEHAOI0JaeMble HCXOMIHBIC
JIaHHBIE.

B myHkte B35 onmchiBaeTCsl MCIOIb30BAHUE MCXOMHBIX MAHHBIX 2 YPOBHS B OTHOIICHHH KOHKPETHBIX aKTHBOB U
00513aTENLCTB.

UcxoaHble aaHHble 3 YPOBHS

HcxoaHbie JaHHBIE 3 ypOBHfI — 3TO HGHa6J’IIO)Ia€MI)I€ HUCXOJHBIC JAHHBIC IJIs aKTUBA WJIHU 00s13aTEILCTBA.

HenalumtojaeMblie HCXO/IHBIE TAaHHBIE JTOJIKHBI UCIIOIb30BATHCS ISl OLIEHKH CHPABEIMBOM CTOMMOCTH B TOM Clly4ae,
€CIIM yMECTHbIEe HaOJroJiaeMble MCXOJHbIC JTAaHHBIE HE JOCTYIHBI, TAKMM O00pa30oM YYHMTHIBAIOTCS CUTYallUd, MpU
KOTOpBIX HaOiromaercst HeOosbllIasi, NPU HAIWYMM TAaKOBOH, JEATENbHOCTh HAa PHIHKE B OTHOIICHWH aKTHBA WU
o0s13aTenbCTBa Ha AaTy OLeHKU. OfHako Iedb OLIEHKH CIPAaBEUIMBOM CTOMMOCTH OCTaeTCsl NpPEXHEH, To ecTb
BBIXOJIHAsl 1IeHAa Ha JaTy OLUEHKH C TOYKH 3PEHHsI YYaCTHHKAa DPBIHKA, KOTOPBIA YIEpKHBAET aKTHB WJIM HUMEET
obsi3aTenbcTBo. CriejoBaTeNnbHO, HEHAOIOJaeMbIe HWCXOJHBIC JAHHBIE JOJDKHBI OTpaKaTh AOMYIICHHS, KOTOpBIE
YYaCTHUKH PBIHKA UCIIOIb30BAIM ObI PU YCTAHOBIICHUU LIEHBI HA AKTHB WJIM 0053aTEIbCTBO, BKIIFOYAs JOMYIIEHHS O
pHCKe.

Jlonyienuss o puCKe BKIIOYAIOT PUCK, NPUCYLIMH KOHKPETHOMY METOIY OLIEHKH, HCIOJb3YEMOMY ISl OLIEHKH
CIpaBeIMBOM CTOMMOCTH (TaKOMY KakK MOJENb LIEHOOOPa30BaHusl), U PUCK, IPUCYIIUM UCXOIHBIM JaHHBIM METOJA
oleHkH. OlieHKa, He BKIIIOUYaIoIasi KOPPEeKTUPOBKY € Y4ETOM PUCKOB, HE OyJeT IPEeICTaBISATh OLEHKY CIpaBeJIMBOM
CTOMMOCTH, €CJIM YYaCTHUKH PbIHKA OyAyT BKIIIOUATh TaKyl0 KOPPEKTHPOBKY IIPU YCTAHOBJIECHUHU LICHBI HA aKTUB WU
o0s3aTenscTB0. Hanpumep, MoXeT BO3HUKHYTh HEOOXOIUMOCTb BKJIIOUHUTH KOPPEKTUPOBKY C YUETOM PHUCKOB IPH
HaJIMUUM 3HAYUTEIbHON HEONPENEICHHOCTU OLIEHKH (HampuMmep, B TOM Cllydyae, €ClIM IPOU30IIIO0 3HAUYUTEIbHOE
CHI)KEHHE 00beMa WM YPOBHS JEATEIbHOCTH OTHOCHUTEIBHO OOBIYHOM JEATENbHOCTM HA PBIHKE B OTHOLIEHUM
JIAHHOT'O aKTUBa WIM 00s3aTeNbCTBA, WM AHAJOTMYHBIX aKTHBOB WM O0S3aTENbCTB, M NPENNPHUATHE PELIMIIO, YTO
LIEHa OIEpaluy WIKM KOTHpyeMas LieHa He NPEACTABIsIET CIIPABELIUBYIO CTOMMOCTh B COOTBETCTBHM C OIHCAHUEM,
IIPEUIOKEHHBIM B IIyHKTax B37-B47).

Ipennpusitue 1OMKHO pa3paboTaTh HEHAOIOAaEMble UCXOHbIE JAHHBIE, UCIIONb3Ys BCIO MH(OPMALUIO, TOCTYIIHYIO
B CIOXKUBIIUXCS OOCTOSATENBCTBAX, KOTOPAsk MOXKET BKIIIOUaTh COOCTBEHHBIE JaHHbIE Npennpustus. IIpu paspaborke
HEHAOIIOAEMBIX MCXOIHBIX JAAHHBIX MPEANPUSATHE MOXKET Ha4aTh CO CBOMX COOCTBEHHBIX JAAHHBIX, HO OHO JOJDKHO
KOPPEKTUPOBATh 3TU JAHHBIC, €CIIM 00OCHOBAHHO JOCTYNHAasi MHGOPMaIMs yKa3blBaeT Ha TO, YTO JPYIHe YJaCTHUKH
pBIHKa HCNOJB30BadM Obl Jpyrue JIaHHblE WIM CYIIECTBYEeT Kakas-To HHpopMmanus, cnenuduyeckas s
NPENPUATHS, KOTOpas HE NOCTYIHA JUIS NPYTMX YYaCTHHKOB DPBHIHKA (HampuMep, CHHEPIhs, Crenu(uyeckas Uit
npeanpustus). [Ipeanpustuio HeT HEOOXOAUMOCTHU IIPUWIAraTh Ype3MEpPHbIE YCUIIMS, YTOOBI NONYYUTh HH(OpMALUIO
0 JONYLIEHUSX YYaCTHUKOB pbIHKA. OfHAKO NpEeNNpHUsITUHE AOJDKHO YYUTHIBATH BCKO MH(OPMALUIO O JOMYIIEHHUAX
YYaCTHUKOB PpbIHKA, KOTOpas sBISETCS OOOCHOBaHHO JOCTyHnHOH. HenaOmromaeMble MCXOIHbBIE JlaHHBIE,
pa3paboTaHHBIE B COOTBETCTBUU C BBIIICONMMCAHHON IPOLENYPOM, CUUTAIOTCA NOMYIIEHUAMHM YYAaCTHHKOB PbIHKA U
YAOBIIETBOPSIOT LIEMH OLEHKH CIIPaBEIIMBON CTOMMOCTH.

B mynkre B36 omnmchiBaeTcs MCHONB30BAHUE MCXOMHBIX JAHHBIX 3 YPOBHS B OTHONICHHHM KOHKPETHOI'O aKTHBA M
00513aTEILCTBA.
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IIpeanpusitie AOLKHO PACKPbLITH HMHGOPMALMIO, KOTOpPasi NOMOraeT HOJb30BaTesIsiM ero (pUHAHCOBOI
OTYETHOCTH OLICHHUTH CJIeAylolee:

(a) B OTHOLIEGHHU AKTUBOB U 00513aTe/ILCTB, HA MHOTOKPATHOH MJIM OJIHOKPATHOI OCHOBe OTPa’kaeMbIX IO
cIpaBelJIMBOH CTOMMOCTH B OT4eTe O (PMHAHCOBOM IIOJIOKEHHM IIOCJIe NEePBOHAYAJILHOIO NPU3HAHUS,
MeTOAbI OLleHKH 1 MCXOIHbIE JaHHbIe, HCIO0/Ib3yeMble 151 M0JY4YeHHs] JAaHHBIX OLIeHOK.

(b) B OTHOMIEHHH MHOTOKPATHBIX OIEHOK CHPABEIJINBOl CTOMMOCTH € MCIIOJb30BAaHMEM 3HAYHTEIBHBIX
HeHa0/1I0JaeMbIX HMCXOJAHBIX JAHHBIX (3 YpoOBeHb), BJMSIHHE OLCHOK HA NPUObLUIL WM YOBITOK, MJIM
NPOYHii COBOKYITHBIH 10X0/ 32 MEPHO.

Jl1s Toro, 4TOOBI BBIIOJIHUTE LIENH, U3JI0KEHHbIE B ITyHKTE 91, npeanpusTue JOIXKHO PaCCMOTPETh BCE CIEAYIOILUE
BOIIPOCHL:

(a) cremeHb AeTaNM3anMK, HEOOXOAMMAs JUIS BBIOIHEHHS TPEOOBAHUH O PACKPHITHH HH(OPMALIHY;
(b) HacKkonbKO OONBIIOE 3HAYCHHE CIICAYET MPUIABATh KXKAOMY U3 Pa3IMYHBIX TPEOOBaHMIA;
(c) HeOOXOTUMBIN ypOBEHb OOBCANHEHHMS MM JeTATH3alUH HHPOPMALY; 1

(d) wHyxHa MM TONMB30BATEIIM (UHAHCOBOM OTYETHOCTH JONONHHTENbHAs MH(POPMAIWS JUIS OLIEHKU PacKPBITOI
KOJIMYECTBEHHOI H}OpManuu.

Eciu wuHdopMaiys, packpbiTas B COOTBETCTBHMM C HAcTOSIUM cTapaaptoM u 1pyrumu MCOO, sBusercs
HEJOCTaTOYHOM Ul JOCTW)KEHMS LeNiel, M3JIOKEHHBIX B IyHKTe 91, TO mpeanpusTHe IOMKHO PacKpbITh
JIOIOJTHUTENBbHYIO HH(POPMALIHIO, HEOOXOIUMYIO JUTs JOCTHKEHUS IaHHBIX LIEJIeH.

JInis TOro 4toObl AOCTHYB IieJieH, U3JIOKEHHBIX B MyHKTe 91, MpeampusaTHe JOMKHO PacKpbITh, MO KpaitHe# mepe,
CIEAYIOIIYI0 MH(GOPMALMIO 10 KaXKAOMY KJIACCy aKTHBOB M 00s3aTenbCTB (CM. IIYHKT 94, B KOTOPOM H3Jaraercs
nH(OpPMAITUS OTHOCUTEILHO OMPENEICHNsT COOTBETCTBYIONIMX KJIACCOB aKTHBOB U 00SI3aTENBCTB), OIICHUBACMBIX 11O
CTpaBEIMBOM CTOMMOCTH (BKIIIOYAsh OLICHKM Ha OCHOBAaHMM CIPAaBEJIUBOM CTOMMOCTH, BXOJSIIME B chepy
MPUMEHEHUSI HACTOSIIEr0 CTAHIAPTA) B OTYETE O (PMHAHCOBOM TMOJIOKSHUH MOCIIE MIEPBOHAYALHOTO TPH3HAHHUS:

(a) B OTHOLIEHWHM MHOTOKPATHBIX M OJIHOKPATHBIX OLICHOK CIIPABEAJIMBON CTOMMOCTH, OLIEHKH CIpaBeIIMBON
CTOMMOCTH Ha KOHEIl OTYETHOI'0 IIEPHO/A, & JUIS OJJHOKPATHBIX OLIEHOK CIPABEAIMBON CTOMMOCTH, IPUYHHBI IS
UX TOJy4yeHHss. MHOTrOKpaTHbIE OLEHKH CIPAaBEUIMBOH CTOMMOCTH aKTHBOB MJIM 00S3aTENbCTB MPEACTABIISIOT
co0o¥ o1eHkH, TpedyeMble Wi gonyckaembie [pyrumMu MC®O B oTuere 0 (PMHAHCOBOM IMOJOKEHUHM Ha KOHEI]
Ka)JI0ro OT4eTHOro nepuozaa. OJHOKpaTHbIE OLEHKU CIPAaBEAIMBON CTOMMOCTH AaKTHBOB MJIM OOS3aTENIbCTB
MPEACTaBIAIOT coOOl oOleHKH, TpeOyemble mnu jomyckaembie Apyrumu MCPO B ordere o (puHaHCOBOM
[OJIOKEHUU TIPH  OINpPEJENICHHBIX O00CTOsTENbCTBAX (HANpUMeEp, KOrja MpeanpusiTie OLEHHBAaeT aKTHUB,
MpeJHa3HAYeHHBIH Ui TMPOAAXH, IO CHPABEAJIMBOH CTOMMOCTH 3a BBIYETOM pAacxXxOJ0B Ha NPOJAXy B
cootBerctBrn ¢ MC®DO (IFRS) 5 «/[oreocpounvie akmugwl, npeonasnaueruvle 07 NPOOAX*CU, U NPEKPAUJeHHAs
O0esamenbHOCMby, IOTOMY YTO CIIPAaBEAIMBAas CTOMMOCTb aKTHBA 3a BBHIYETOM PACXOAOB HA IPOAAXY HIDKE €ro
0anaHCcoOBOIl CTOMMOCTH).

(b) B OTHOLICHMM MHOTOKPATHBIX M OJHOKPATHBIX OLCHOK CHPAaBCIJIMBOI CTOMMOCTH, YPOBEHb B HEPAPXHUU
CIIPaBeUTMBON CTOMMOCTH, K KOTOPOMY OTHOCSTCS JIaHHBIC OLICHKH CIIPaBEUIMBOH CTOMMOCTH B menioM (1, 2
win 3 YpoBeHb).

(c) B OTHOLIEHUM AKTUBOB U 0053aTEIHCTB, YACPKHUBAEMbIX Ha KOHELl OTYETHOI'O IIEPHOJa, KOTOPbIE OLIEHUBAIOTCS
IO CIIPABEUIMBOM CTOMMOCTH Ha MHOTOKPAaTHOH OCHOBE, CyMMBI JIIOOBIX HMEPEBOJOB MexAy | YpoBHeM u 2
YPpOBHEM B HMEpapXHHU CIPaBEIJIMBOH CTOMMOCTH, NPUYMHBI TaKUX [EPEBOAOB U IONUTHKA MPEANPUITUS B
OTHOILEHUU YCTaHOBJIEHUsI TOTO, KOIJa MEPEBOJbl C YPOBHS Ha ypPOBEHb, CUUTAIOTCS UMEBIIMMHU MECTO (CM.
yHKT 95). IlepeBoabl Ha Kax/Iblii ypOBEHb JO/DKHBI PACKPBIBATHCS U OOCY)KIAThCS OTAENBHO OT IIEPEBOMIOB C
KaX/I0r0 YPOBHSL.

(d) B OTHOLICHMH MHOTOKPATHBIX M OJJHOKPATHBIX OLICHOK CIIPABEAJIMBON CTOMMOCTH, OTHOCHMBIX KO 2 YPOBHIO 1 3
VYPOBHIO B U€papXuu CIpaBeJINBOIl CTOMMOCTH, OIIMCAHUE METO/a WM METOAOB OLEHKU U UCXOAHBIX JTaHHBIX,
HCIIOIb30BaHHBIX B OLIEHKE CIIPaBEUINBON cToMMOCTH. IIpy BHECEHUH KaKOro-nub0 U3MEHEHHS B METOA OLEHKH
(HanpuMep, IepeXoa OT PHIHOYHOIO MOAXO0JA K JAOXOJHOMY IIOAXOAY WIM HCIONb30BAHUE JONOIHUTEIBHOIO
METOJa OLIEHKH), NPENPUATHE TODKHO PACKPHITh MH(GOPMAIMIO O JTAaHHOM M3MEHEHUM U ero npuuuHy(sl). B
OTHOIIEHUU OLIEHOK CIPABEIJIMBOH CTOMMOCTH, OTHOCHUMBIX K 3 VYPOBHIO B HMEpapXUd CIPaBEITHBON
CTOMMOCTH, MNpPEINPUATHE JODKHO TIPEJOCTaBUTh KOJIMYECTBEHHYIO MH(POpMALMIO O 3HAYUTENIbHBIX
HEHAOII0JaeMBbIX MCXOMIHBIX JAHHBIX, HCIIONb3YEMBIX B OLIEHKE CIIPaBEMIMBONH cTouMmocTu. [Ipeampusitue He
00s13aH0 pa3padaThiBaTh KOJIMYECTBEHHYIO MH(GOPMAIMIO, YTOOB! BBIIOJHHUTH 3TO TPEOOBAHUE O PACKPBITUU
nH(opMaIy, €cIU KOINYECTBECHHbIE HEHA0I01aeMble MCXOIHbIE JaHHbIE HE pa3pabaThIBAlOTCS NPENIPUSITHEM
IIpU OLIEHKE CIPAaBEAIMBONH CTOMMOCTH (HalpuMmep, KOrjaa NpEeANpUsITHE HCIONb3YeT LIEHBI MPEIIeCTBYIOMNX
ornepauuii wiu HHGOPMALUIO TPETbUX CTOPOH O LIEHAX, He KOPPEeKTUpys ee). OHaKo Jienasi TAKoe PacKphITUE,
[PEANpUATHE HE MOXKET WIHOPUPOBATh KOJMUYECTBEHHBIC HEHAONIOJAeMble MCXOIHBIC JlaHHBIE, KOTOpBIE
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SBJISIIOTCS 3HAYUTENbHBIMM JUIS OLEHKU CIPABEAJIMBOM CTOMMOCTM M OOOCHOBAHHO JOCTYHHBIMH JUIs
IPEAIPUSTHSL.

B OTHOUICHHHW MHOI'OKPATHBIX OLEHOK CHpaBeZ[J'IPIBOﬁ CTOMMOCTH, OTHOCHUMBIX K 3 ypOBHI-O B HEpapxuu
CHpaBe)IJ'IPIBOfI CTOMMOCTH, CBE€pKa CaJibJO0 Ha HadajlOo IEpuoJia U CaJibJO0 Ha KOHCI Iepuoa C OTACIbHbIM
PaCKpbITUEM HSMGHGHHﬁ, HMCBUINX MECTO B TCUCHHUEC IIEPUOJA, KOTOPbIC OTHOCATCSA K CIICAYIOLIEMY:

1 o0Iye A0XoAbl WK YOBITKH 3a MEPHUOJ, NPU3HAHHBIE B COCTaBE NPUOBLIM WIM YOBITKA, M JIMHEHHAs
CTaThsl WU CTaThbU B COCTaBe NPHOBUIN UM YOBITKA, B KOTOPBIX JaHHBIC JOXObI UM YOBITKY NPU3HAHBL.

(i)  obmume moxompl WIM YOBITKM 3a IEPUOJ, INPU3HAHHBIE B COCTaBE IPOYEro COBOKYIIHOIO J0XO0Aa, U
JIMHEHHast cTaThsl WIM CTaThbU B COCTaBE IIPOYETrO COBOKYITHOTO JI0X0J1a, B KOTOPBIX JJaHHBIE JOXOAbI HIH
yOBITKH IIPU3HAHBI.

(ili) MOKYNKH, IPOJAXH, BBITYCK W pacueThl (KaKIbIM M3 JaHHBIX BUJOB H3MEHEHUIl pPacKpbIBAeTCs
OTJEINBHO).

(iv)  cymMmbl 1100BIX IIEPEBOIOB HAa 3 YpOBEHb U ¢ 3 YPOBHS B HEpapXUM CIPABEAIUBON CTOMMOCTH, IPUYHHBI
TaKkuX IEPEBONOB M IOJUTUKA HPENNPHUITUS B OTHOILIEHMM YCTaHOBJECHUS TOrO, KOrJa IIEpEeBOIbI C
YPOBHS Ha YpPOBEHb CUUTAIOTCS MMEBLIMMH MecTO (cM. MyHKT 95). IlepeBonbl Ha 3 YpoOBEHb NOIXKHBI
PaCKpBIBATLCS U 00CYXKAAThCsl OTAECIBHO OT IIEPEBOJOB C 3 YPOBHIL

B OTHOLIEHMHM MHOTOKPATHBIX OLEHOK CIIPaBEAJIMBOM CTOMMOCTH, OTHOCHMBIX K 3 VYPOBHIO B HEpapXuu
CIpaBeJIMBOM CTOMMOCTH, CyMMa OOIIMX J0XOIO0B MM YOBITKOB 3a MEPHUOJ, ONMCAHHBIX B MOAMYHKTE (€)(i),
BKJIIOYEHHAs] B COCTaB NPUObUIM WIM YObITKA M OTHOCHMasl Ha M3MEHEHHE HEpeaM30BaHHON NPHOBbUIN WM
yOBITKOB, OTHOCSIIUXCS K JAHHBIM aKTUBaM U 0053aTeIbCTBAM, yAEPKUBAEMBIM Ha KOHEL] OTYETHOIO IIEpHoJa,
U JIMHEeHHas cTaThsl WM CTAaTbU B COCTaBE MPHUObUIM WM YOBITKA, B KOTOPBIX HEPEaIN30BAaHHAS NMPUObLIL WIH
yOBITKY IIPU3HAHBI.

B OTHOLICHHWH MHOT'OKPAaTHBIX U OAHOKPATHBIX OLICHOK CHpaBG)IHHBOfI CTOMMOCTHU, OTHOCHMBIX K 3 ypOBH}O B
nuepapxun CHpaBe}IHHBOﬁ CTOUMMOCTH, OITMCAHHE IPOLCCCOB OLICHKH, UCIIOJIb3YEMbIX MNPECANPUATHEM (BKJ'[IO‘IaH,
HalpuMmep, TO, KaK MNPEANpUATHC NMPUHUMACT PCHICHUA, CBA3aHHBIC C MOJUTUKON U npoucaypamMm OLCHKH, U
AHAJIM3UPYET U3MCHCHU B OLICHKaX CHpaBeZ[J'IPIBOﬁ CTOMMOCTH, MPOUCXOAAIINE OT NICprUoaa K nepnozly).

B OTHOIICHWM MHOTOKPATHBIX OLIEHOK CIPaBEIIMBOM CTOMMOCTH, OTHOCHUMBIX K 3 YPOBHIO B HepapXxuu
CIIPABEIIMBON CTOMMOCTH:

() B OTHOLIEHMM BCEX TAaKUX OIEHOK, MOJPOOHOE OIMCAHWE YYBCTBUTEIBHOCTH OLICHOK CIpaBeIIMBOMN
CTOMMOCTH K H3MEHCHMSAM HEHAONIOJAEMbIX HCXOMHBIX JAHHBIX, €CIHM HM3MEHEHHE TaKHX HMCXOIHBIX
JIAaHHBIX Ha JIPYryl0 CYMMY MOXET NPHUBECTH K TOJIYUYECHHIO 3HAYMTENILHO Oosiee BBICOKOW WM Oonee
HU3KOH OLCHKH CIpPaBEIJIMBOW cToMMOCTH. [IpM HajnuymM B3aWMOCBSI3U MEXJY TaKUMH HMCXOJHBIMU
JIAHHBIMH U APYTMMHU HEHAOJI0]aeéMbIMU UCXOJHBIMU JaHHBIMH, UCIIOJIb3YEMBIMH B OLICHKE CIPaBEIIMBON
CTOUMOCTH, TPEANPUATHE JODKHO TAKKE MPEOCTaBUTh OIMCAHME TAKUX B3aMMOCBS3EH M TOrO, KaK OHU
MOTYT YCHWJIHMTh WJIH CMATYUTH 3(P(eKkT n3MeHeHHd HeHaONIoJaeMbIX HCXOJHBIX JAaHHBIX Ha OLIEHKY
CIpaBeIMBON CTOMMOCTH. J[jist TOrO YTOOBI BBIIOJIHUTE JIaHHOE TpeOOBaHUE O PACKPHITHU MH(OpMaIuy,
mopoOHOe ONnMcaHHe YYBCTBUTEIBHOCTH K M3MEHEHHSM HEHAOJI0JIaeMbIX MCXOIHBIX JaHHBIX JOJHKHO
BKJIIOYATh, KaK MHHUMYM, HEHaOllloJaeMbleé HWCXOJHbIE JIaHHBIE, PACKPBIBAEMBbIE IIPH BBINOJIHEHUU
TpeboBanus (d).

(i) B OTHOICHMM (MHAHCOBBIX AKTUBOB M (DMHAHCOBBIX O0S3aTENBCTB, ©CIM W3MECHEHHE OJHOTO WIIH
HECKOJIbKMX HEHAOJIIONAacMbIX HCXOIHBIX [JAaHHBIX C LEIbI0 OTPAXEHUs OOOCHOBAHHO BO3MOXKHBIX
aNbTEPHATUBHBIX MOMYLICHUM 3HAUYUTEIBHO W3MEHWIO Obl CIPaBEIMBYIO CTOMMOCTb, HpENIPHUITHE
JIOJKHO yKa3aTh AAaHHBIH (DaKkT U PacKphITh BIMSHUE TaKUX MU3MEHEeHHH. [Ipennpustiue JOIXKHO pacKphITh
nH(OpMaLMIO O TOM, KaKk ObLIO PacCYMTaHO BIJIMSIHUE M3MEHEHUsS C LENbI0 OTPaKeHHs OOOCHOBAHHO
BO3MOXKHOT'O aJIbTEPHATUBHOTO jomyuieHus. C 3TOH LeNbl0 JOMKHO ObITh NPHUHATO CYXICHUE O
3HAQUUTENBHOCTU TAKOI'0 BJIMSIHUSL B OTHOIIEHMHU IPUOBUIM WM YOBITKA W OOIIell CyMMBl akTUBOB MM
obmiell cyMMBl 00S13aTENbCTB, MM, €CIHM U3MEHEHMS CIPABENIMBOH CTOMMOCTH NPU3HAIOTCS B COCTaBE
MpOYEro COBOKYIHOr0 10X0/1a, OOIeH CyMMBI KanuTana.

B OTHOIICHMA MHOTOKPATHBIX W OMHOKPATHBIX OICHOK CIPaBEIMBOW CTOMMOCTH, €CIH TEKyIlee
UCIONB30BaHUE HE(DUHAHCOBOIO AaKTHBA OTIMYAeTCs OT €ro HawiIydumero u Hauboiee 3ddexTuBHOro
WCIIONIb30BAHUS, MNPEANPHUITHE TODKHO PACKPBITh JaHHBIH (akT W TO, Mo4YeMy HE(DUHAHCOBBIH aKTHB
UCHONB3YeTCsl He Iy4IINM U Hanbonee 3G (heKTHBHBIM 00pa3oM.

[IpennpusiTie HOMKHO OCYLIECTBIATH HAUISKAILIYI0 KIACCH(UKALMIO aKTHBOB M 00A3aTEIbCTB Ha OCHOBE
CIIEAYIOLIEro:

(@)
(b)

XapakKTepa, XapaKTCPpUCTHK U PUCKOB aKTHUBa WA O6${3&T€J’[LCTB3.; u

YPOBHS B U€pAPXUU CHpaBe)I.]'IPIBOfI CTOUMOCTH, K KOTOPOMY OTHOCHUTCS OLICHKA CHpaBe)IHPIBOfI CTOMMOCTH.

BOSMO)KHO, HOT‘pe6y€TC$I OoJiblIee KOJIHMYECTBO KIIACCOB JUId OLCHOK CHpaBeI[J'IPIBOﬁ CTOUMOCTH, OTHOCHUMbBIX K 3
ypOBH}O B HUCpapXuu CHpaBe,Z[J'[PIBOﬁ CTOMMOCTH, IIOTOMY YTO [JaHHBIC OIICHKU HMCIOT 6OJ'II)I_HyIO CTCIICHb
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HEOMPEACIICHHOCTH U CyOBeKTUBHOCTU. Hamexarnas kiaccu(ukalys akTHBOB M 00S3aTENbCTB, MO KOTOPHIM JOJDKHA
OBITh PacKpbITa MHPOPMAIIMK 00 OICHKAX CIPABEIINBOI CTOMMOCTH, TPeOYeT MPUHATHS CyxKaeHus. Kiacc akTHBOB U
00s13aTebCTB 3a4acTyro OyzneT TpeboBaTh Ooliee AeTanbHOW pa3OMBKH, Y€M JIMHEHHbIE CTAThU, NMPEICTABICHHBIC B
otdere 0 puHaHCOBOM monokeHHH. OJHAKO MPEANPUATHE MODKHO MPETOCTABISATh HHGOPMALIUIO, JOCTATOUHYIO UIS
CBEPKH C JIMHEHHBIMHU CTAaThSMH, MPEICTABICHHBIMU B OT4eTe O (DUHAHCOBOM MOJOKEHUH. ECIHM KaKUM-THOO APYyruM
MC®O oroBapuBaeTcsi KJIacC aKTHUBa WM 00S3aTENbCTBA, MPEIANPUATHE MOXET HCIONB30BATH JAHHBIA KIacc MpH
packpeiTHi HH(OpMaIMy, TpeOyeMoW B HACTOSIIEM CTAaHAApPTe, €CJAM JAHHBIA KJIAacC OTBeYaeT TPeOOBAHUSM,
MPETYCMOTPEHHBIM B TOM MyHKTE.

IpeanpusTie AOMKHO PACKPBITH U IOCIENOBATENBHO COOIIOJATh CBOIO IOIMTHKY IO OMpPEAENEHHIO TOro, KOrja
IIEPEBOJIBI C YPOBHSL HA YPOBEHb B HEPAPXUU CIPABEUIUBOM CTOMMOCTH CUUTAIOTCS UMEBIIMMU MECTO B COOTBETCTBUM
¢ noamyHkramu 93 (c) u (e) (iv). [lonuTHka B OTHOLIEHUH BPEMEHU NIPU3HAHUS N1EPEBOAOB JOJIXKHA OBITh OIMHAKOBOI
JUIs IEPEBOJIOB Ha YPOBHU U JUIS IIEPEBOJOB C ypoBHEH. [IpuMeps! MONOKEHUH IOJIUTUKY IO ONPEIEICHUI0 BPEMEHU
MEPEBOIOB BKIIIOYAIOT ClIETYIOLIEe:

(a) [mary BOBHHUKHOBEHUsI COOBITHS MIIM U3MEHEHHsI 00CTOATENBbCTB, KOTOPBIC CTAJI MPUYMHOM NepeBoa.
(b) HayYaso OTYETHOTO MEPUOJA.
(c) KOHeI OTYETHOTrO Mepuo/a.

Ecnu npeampusitie NPUHUMAET peELIEHHME B paMKaX Y4YETHOM IOMUTUKU 00 UCIOJIb30BaHUM HCKIIOUYECHUS,
IIPEyCMOTPEHHOI0 B YHKTE 48, OHO JOJIXKHO PACKPBITh JaHHbIHN (HaKT.

o kax oMy KJIacCy aKTUBOB M 0053aTENILCTB, HE OTPAYKAEMBIX 110 CIIPABEUIMBON CTOMMOCTH B OTYETE O (prHAHCOBOM
MIOJI0KEHUH, HO B OTHOLIEHUU KOTOPBIX PACKpPBIBAETCS CIIPABEUINBASI CTOMMOCTb, MPEANPUATAE JOIDKHO PACKPBITH
nHpopmaimo, TpedyeMyio B cooTBeTcTBUM ¢ momnyHktamu 93 (b), (d) u (i). OmHako mpeanpusTHe HEe 00513aHO
PacKpbIBaTh KOJMYECTBEHHYIO MH(POPMALIMIO O CYIIECTBEHHBIX HEHAOJI0IaeMbIX HCXOAHBIX JTAaHHBIX, UCIIOIb3YEMbIX
B OLIEHKaX CIIPaBEUIMBOM CTOMMOCTHU, KOTOPBIE OTHOCATCS K 3 YPOBHIO B MEpapXHU CIPABEIUIMBOH CTOMMOCTH, KaK
Toro TpebyeT moanyHkT 93 (d). B oTHOIICHWH TaKWX aKTHBOB M 00S3aTENbCTB MPEANPUATHIO HET HEOOXOAUMOCTH
PacKpbIBaTh APYryro HHPOPMALIUIO, TPEOYEMYIO HACTOSALINM CTaHIapPTOM.

B otHomeHun O6H33T€.]'II)CTB8., O CHUBACMOI'o I10 CHpaBe)I.]'IPIBOﬁ CTOMMOCTH W BBIITYCKAa€MOro C HCOTACIHUMBIM
Tpe6OBaHI/I€M 00€eCreunTh MOAACPIKKY KPEAUTHOI'O Ka4dyeCTBa TpeTI)GI‘/II CTOPOHBI, DMUTCHT HOJDKCH PAaCKpPbLITH (l)aKT
CYHICCTBOBAaHUS TaKOI'O Tpe6OBaHI/IH 00€CIICUNTD MOAACPIKKY KPCAUTHOI'O Ka4€CTBa U TOT (l)aKT, OTPa’>XCHO JI1 OHO B
OLICHKEC CHpaBe}IﬂHBOﬁ CTOMMOCTHU JaHHOI'O 00513aTEILCTBA.

Hpez[an;{TMe JAOJDKHO PpacKpbIBaTb KOJHNYCCTBCHHYIO I/IH(l)OpMaHI/I}O, Tpe6yeMy}o HaCTOAIIMM CTaHAapTOM, B
TaOJINYHOM q)opMaTe, 3a UCKIIFOYCHUECM CITy4acB, Korjga I[pyl"Oﬁ (bOpMaT sBysieTCs Oonee MPpUEMJICMbIM.
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MpunoxeHue A
OnpeneneHna TepMUHOB

Hacmomqee NPUTOHCEHUE AABTIAEMCA HeombeMAeMOU YaACIbIO HacmoAwezco cmaHdapma,

AKTHBHBIN PHIHOKPBIHOK, HA KOTOPOM OIEpaliy ¢ aKTHBOM HMJIHM 00513aTEIbCTBOM MPOBOIATCS C JOCTATOYHOM YacTOTOH
U B JIOCTATOYHOM OOBeMe, MO3BOJAIOIIEM MOIy4aTh HHGOPMALHMIO 00 OLCHKaX Ha IOCTOSHHOM

OCHOBE.

3aTpaTHBIA Merton OLIeHKH, ITPU KOTOPOM OTpaXkaeTcs CyMMa, KOTopas noTpedoBasiach Obl B HACTOSIIUIT MOMEHT

MOAXO0[ JUISL 3aMEHBl TPOU3BOJUTENFHON CIIOCOOHOCTH aKTHMBA (YacTO Ha3blBaeMasi TEKYLIEH CTOMMOCTBIO
3aMelIeHus).

pxonHasi mena  lleHa, ymaumBaeMmas 3a NMPUOOpPETEHHE aKTHUBA WM TOJydacMasi 3a NPHHATHE 00s3aTeNbCTBA IPU
[IPOBEAECHUN OIlepaLu OOMEHa.

BBIXOJHAasA EHA LIeHa, KoTopas Obli1a ObI MOJIy4€Ha IMpHy MpoJake aKTHBa WJIN yIJIa4y€Ha IIpu nepeaaqye 00s13aTENBCTRA.

OJKUTaeMbI i B3BelnieHHOE ¢ y4eTOM BEpOSTHOCTH CpeIHee 3Ha4YCHHE (TO €CTh CPEeAHEe 3HAUCHHUE PaclpeleeHus )
MOTOK J€HEKHBIX BO3MOXKHBIX OYIYIIUX ITOTOKOB ICHEKHBIX CPENICTB.
CpeaAcTB

cnpaBeJInBast LIeHa, KOoToOpas Obli1a OBl IoJIy4€Ha Ipyu Npoaa€ aKThBa WJIM yYIUIa4€Ha IIpU nepeaalc 00s13aTenbCTBa

CTOMMOCThb IIPH TIPOBEJICHUH OIepaly Ha J0OPOBOJILHON OCHOBE MEXK/y YYACTHUKAMH PbIHKA HA ATy OLEHKH.
HauJIy4llee u Takoe wucnonp30BaHHE HEPUHAHCOBOTO aKTHUBA YYACTHHUKAMH pPBIHKA, KOTOPOE MAaKCHMaJbHO
HauOos1ee YBEJIMYMIIO Obl CTOMMOCTh aKTHBA WM TPYIIbl aKTUBOB M 00s3aTeNbCTB (Hampumep, Ou3Heca), B
3¢ pexTUBHOE KOTOPOH UCTIONIb30BAJICS Obl AKTHB.

HCIOJIb30BAHME

JMOXOMHBINA MoAX0a MeToibl OLIEHKH, KOTOpble IIPEeo0pa3oBLIBAIOT Oyayliue CyMMbl (HAaIpUMep, MOTOKH JAEHEXKHBIX
CPenCTB MM JOXOObl M pacxolbl) B EIMHYI0 CYMMY Ha TeKyIMil MOMEHT (TO ecTh
JIICKOHTHPOBaHHYI0). OLeHKa CIIPaBeIMBON CTOMMOCTH OCYLIECTBIISIETCS HA OCHOBE CTOMMOCTH,
0003Ha4aeMOM TEKYIIUMH PHIHOYHBIMU OXKUIQHUSMU B OTHOLIEHUH TaKUX OYIYIIUX CYMM.

HCXOJAHBbIC I[OHyU.[GHI/IH, KOTOPbIC UCIIOJIB30BAJIUCH ObI Y4aCTHUKaMH pbIHKa IPH YCTAaHOBJICHHWU LICHBI Ha aKTUB
JaHHBbIC W O6H33.T€.]'II)CTBO, BKJIIOYas JOMYIICHUA O pUCKaX, TAKUX KaK YKa3aHHbIC HUXKC:

(a) pwHCK, MpUCYIINIl KOHKPETHOMY METOJY OLICHKH, HCIIOIb3YEMOMY JUIsS OLICHKH CIIPAaBEIUIUBOM
CTOMMOCTH (TaKOMY KaK MOJIeJIb LIeHOO0pa30BaHus); U

(b)  puCK, IpHUCYIIMI UCXOIHBIM TAHHBIM METO/IA OIICHKH.
HcxonHble aHHbIE MOTYT OBITH HA0JIFO/JTAEMBIMU HIJIM HEHAOIF01aEMBIMH.

HCXOAHbIC KOTI/IpyGMI)IG IICHBI (HeKOppeKTPIpyCMLIe) Ha AaKTHBHBIX pPbIHKaxX Ha HWACHTUYHBIC AKTHUBBI WJIN
JaHHBbIC 1 ypOBHﬂO6ﬂSaT€IIBCTBa, K KOTOPBIM NPEANPUATHE MOXKET IMOJYIUTH JOCTYII Ha JaTy OLICHKH.

HCXOAHBbIC HCXO)IHBIG JaHHBIC, HE SABJIAIOIIUECA KOTUPYCMbBIMU LICHAMH, OTHOCAIIUMUCS K 1 ypOBH}O, KOTOpBIC,
JaHHBbIC 2 YpommnpﬂMo NJIN KOCBCHHO, ABJIAIOTCSA Ha6J’IIOZ[aeMI>IMI/I B OTHOILICHUH aKTHBA WU 0013aTC/IbCTBA.

HCXOIHbIE HenaOmnoaemble HCXOAHBIE TaHHBIE B OTHOLIEHUY aKTUBA WK 0053aTENbCTBA.
JaHHbIe 3 YPOBHA

PHIHOYHBIH Merton OLEHKH, NMPH  KOTOPOM HCIIOJNB3YIOTCS LIEHBI W JApyras COOTBETCTBYMOIIAas WHpOpMaus,

MOAXO0/X reHepupyeMas pPBIHOYHBIMH CHEJIKAMH C WACHTHYHBIMH WMJIM  CONOCTaBHUMBIMH (TO €CTh
AQHAJIOTUYHBIMU) aKTUBaMH, O053aTEIbCTBAMH WM TPYIIOW aKTHBOB M 00SA3aTENbCTB, TAKOH Kak
OusHec.

MOATBEPIKIaeMbIE Hcxoanbie AaHHBIC, TMPCUMYHICCTBEHHO BO3HUKAIOMIWC H3 Ha6J’IIO)IaGMI)IX PBIHOYHBIX AaHHBIX HWIA
PBIHKOM TNOATBCPIKAAEMBIC UMU ITYTEM KOPPEIIAINNA WINH JPYTUMU croco0aMH.

HCXOAHBbIC

JaHHbIC
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YYaCTHUKH HOKyHaTG.]'II/I " npoJaBlbl HA OCHOBHOM (I/IJ'II/I HanbOoiee BI)IFOI[HOM) JJIA aKTHBa WA 00s13aTeNbCTBA
PBIHKA PBIHKE, KOTOPbIC 06)'[8.)13.I'OT BCCMU HUIKCYKA3aHHBIMU XapaKTCPHUCTUKAMU:

(a) OnHu He3aBHCHUMBI ApPYr OT Jpyra, TO €CThb OHM HE SBISIOTCS CBSI3aHHBIMH CTOPOHAMH B
COOTBETCTBHHU C ompezaeneHueM, npeaaokeHasiM B MCOO (IAS) 24, xors ueHa B omnepauuu
MEX]y CBSI3aHHBIMH CTOPOHAMH MOXKET HCIIOJIb30BAThCsS B KayeCTBE MCXOAHBIX JAaHHBIX IS
OLIGHKH CIIPAaBEUIMBON CTOMMOCTH, €CIIM Yy TPENNpPUSATHS €CTh JO0Ka3aTelbCTBO TOTO, YTO
orepanys MpoBOINIACH HA PHIHOYHBIX YCIOBUSIX.

(b) OHH XOpOIIO OCBEAOMJICHBI, HMEIOT OOOCHOBAHHOEC MpEACTABICHHE 00 aKTHBE WIH
00s13aTeNnbCTBE W 00 Olepalny Ha OCHOBAaHMM BCeHW HMEIOIEHcs WH(OpManuu, BKIIOYAs
nHpOpMAIINIO, KOTOpasi MOXET ObITh TMONyYeHa MpPU TPOBENCHUU CTAaHTAPTHOW U
OOIIENPUHSITON KOMIUICKCHOMN MPOBEPKH.

(C) Onn MOTr'yT y4aCTBOBAaTh B Oli€paliluu C JaHHBIM aKTHUBOM WJIU 00513aTEIECTBOM.

(d) OHHM KeIarT y4aCcTBOBAaTh B On€pallii C JaHHBIM aKTHUBOM WJIN OGHSaTG.]'II)CTBOM, TO €CTb OHH
HUMCIOT MOTUB, HO HC NPUHYKJAIOTCSA WU WHBIM o6pa30M BBIHY)XJCHBI y4aCTBOBAaThb B TaKOM

olepaluu.
Hanoosee PBIHOK, MO3BOJISIOIINIT MAKCUMAJIbHO YBEIMYUTh CyMMY, KOTOpas Oblla Obl IMOIydeHa IPHU MPOLaKe
BBITO/IHBIH aKTHBa, WIM YMEHBIIUTh CyMMY, KOTOpast Oblla Obl BhIIJIaUEHa IIpU mepenaye o0s3aTeNbCTBa, MOCIIe
PBIHOK ydeTa BceX 3aTpar 10 CHIEJIKE U TPAHCIIOPTHBIX PACXO0B.
puCK Puck Toro, 4to mpeAnpuUSATHE HE BBINOIHUT 003aTENbCTBO. PUCK HEBBINONHEHUS 0053aTENIbCTB
HEBBINOJHEHUsI  BKJIIOYAET CPEH IPOUYEro COOCTBEHHBIH KPEIUTHBIN PUCK NPENIPHUSITHSL.

00513aTeJILCTB

HaﬁJIlOI[aeMLle Hcxoanbie JaHHBIC, KOTOPbIC pa3pa6aTLIBa}oTcs[ C HUCIOJBb30BAHHUCM PBIHOYHBIX JAaHHBIX, TaKUX KakK

HCXOIHBbIC O6LL[€)10CTyHHa$I I/IH(l)OpMaIII/IH 0 (1)3.KTI/ILI€CKI/IX COOBITUAX WU Oorepanysax, U KOTOPBIC OTpaXaroT

JaHHBbIC JAOMYIICHUs, KOTOPBIC UCII0JIb30BAJIUCH ObI Y4aCTHUKaMH PbIHKaA IPHU YCTAHOBJICHHWU LICHBI Ha aKTUB
WK 0053aTENBCTBO.

onepanus Ha Bun onepanmii, KOTOpble MPOBOAATCS HA PHIHKE HAa MPOTSHKEHHH OMPEIEICHHOrO Mepuona 10 IaThl

N0OpPOBOJILHOW  OLEHKH, JOCTaTOYHOIO JJIsI TOro, 4ToObl HAONIOAATh PHIHOYHYIO JEATENbHOCTb, OOBIYHYIO U

OCHOBeE OOLICNPUHATYI0 B OTHOLIEHWM OIEpalii C y4acTHEeM TaKUX aKTHBOB WM 00s3aTENbCTB; 3TO HE
MPUHYAUTENbHAS omepanus (HanpuMmep, MpPUHYIUTENbHAS JIMKBHJALMS WM  BBIHY)KJCHHAs
peanu3anys).

OCHOBHOI PIHOK PBHIHOK C caMbIM OOJBIIMM OOBEMOM H YPOBHEM JEATEIBHOCTH B OTHOIICHHM AaKTHBA MJIM
00513aTEILCTBA.

npemus 3a puck Komnencanus, TpeOyemas He pPacHONOXKCHHBIMM K IPUHATUIO PHUCKA YJaCTHUKAMM pPBIHKAa 32
[IPUHATHE HEOIPENENEeHHOCTH, NPUCYILEH MOTOKaM JEHEXKHbBIX CPEICTB, CBS3aHHBIX C aKTUBOM HJIU
00s13aTenbCTBOM. Takke Ha3bIBAETCsl «KOPPEKTUPOBKA C YUETOM PUCKOBY.

3aTparsbl 110 Pacxonpl Ha npojaxy akTHBa WIH Nepeady 00s3aTeNnbCcTBa HA OCHOBHOM (MM Hauboliee BBITOHOM )
celike JUISL aKTHBA WM 00s3aTeNIbCTBA PBIHKE, KOTOPHIE HEMOCPEICTBEHHO OTHOCSTCS Ha BBHIOBITHE aKTHUBA
WIN Iiepesiady 00s13aTeNbCTBa U YIOBIETBOPSIIOT CIEAYIOIUM KPUTEPUSIM:

(a) OHH BO3HUKAIOT HCTIOCPEACTBCHHO U3 OII€palliy U ABJIAIOTCA CYUIECTBEHHBIMU IJIs HEC.

(b) Ilpenmpusitie He MOHECNIO ObI TAKKME PACXOIbI, €CIH ObI PEIICHHE MPOATh aKTUB WX HepenaTh
00513aTeNbCTBO HE ObLIO Obl NPUHATO (AHAJIOIMYHO ONPENEICHUIO DPAacXOAOB Ha IPOJAXKY,
npemnoxkenHomy B MCOO (IFRS) 5).

TpaHcmopTHbIe  Pacxonpl, KoTopble ObulM Obl TOHECEHBI IPU  TPAHCIHOPTUPOBKE aKTUBa OT €ro TEKYLIEro
pacxonasl MECTOHaXO0X/ICHHS 0 MECTa €ro OCHOBHOIO (W11 HanOosee BBITOAHOr0) PhIHKA.

enuHnna ydera CreneHb oObeAMHEHUS WIN pa30UBKY aKTUBOB MU 00s13aTenbcTB B MCDO B Liensax NpU3HaHUS.

HeHaﬁJIIOI[aeMLle Hcxoanbie JaHHBIC, IJI KOTOPBIX PBIHOYHBIC AaHHBIC HE AOCTYIHBI U KOTOPBIC pa3p360TaHH C
HCXOJAHBbIC HCIOJIb30BAHUEM BCEH Z[OCTyHHOﬁ I/IH(i)OpMaI_[I/II/I 0 TCX AONYHICHUAX, KOTOPLIC UCIIOJIb30BaJIMCh ObI
JaHHBbIC y4aCTHUKaMU pbIHKA IIPU YCTAaHOBJICHHUHU LICHBI Ha aKTUB WJIN 00513aTEILCTBO.
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MpunoxeHne B
PykoBoacTBO No npuMeHeHuro

Hacmoswee npunoosicenue 61s1emcs HeOMbeMAeMOU 4acmulo Hacmoswezo cmanoapma. Ilpunodicenue onucviéaem
npumenerue nyHkmos 1-99 u no ceoeli cuie pasHOZHAYHO Opy2UM PA30eNdM HACMOAWe20 CMAHOapma.

Bl

Cy)KZ[eHI/Iﬂ, NPUMCHSACMBIC B pPa3IMYHBIX CUTyallUAX OLICHKHU, MOI'YT OBITh Pa3HbIMU. HaCTOHHIGe IMPHUJIOXKCHNE
ONMCBHIBACT CYXKICHHA, KOTOPbIC MOIIN ObI MNPUMCHATBCA MPU OLUCHKE IPECANPUATUEM CHpaBC,E[J'IPIBOﬁ CTOMMOCTHU B
Pa3JIMYHBIX CUTYyalluAX OLICHKH.

NMoaxon K oueHKe cnpaBeafIMBON CTOMMOCTU

B2

Ilenb oLleHKH cIpaBeUIMBOM CTOMMOCTH 3aK/II0YaeTcsl B TOM, YTOObI ONPENEIUTh LIEHY, 110 KOTOPOH MPOBOIUIACH ObI
omnepaiys Ha 100pOBONBHONM OCHOBE 10 MPOJAKE aKTHBA MIIM Mepefaue 00s3aTeNnbCTBA MEXIY yJaCTHUKAMH PhIHKA
Ha JaTy OLEHKU B TEKYLUIMX PBIHOYHBIX YCIOBUSX. OLEHKa CIPaBeAIMBOH CTOMMOCTH TPEOYET OT HpenIpusTUs
BBISICHEHUS BCEX YKa3aHHbBIX HUYKE MOMEHTOB!

(@)

(b)

©
(d)

KOHKPETHBIH aKTUB WM 00S3aTENBCTBO, SBIAIOIICECS OOBEKTOM OLCHKH (B COOTBETCTBUHM C €r0 CIUHULECH
ydera).

B OTHOLICHWU HE()MHAHCOBOI'O aKTHUBA, UCXOAHOE YCIOBUE OLICHKH, SIBJIAIOLIEECS NMPHUEMJIEMbIM ISl OLEHKH (B
COOTBETCTBHH C €r0 HAWITYYIIHM U Haubosee 3()(hEeKTUBHBIM UCTIOJIb30BAaHUEM ).

OCHOBHOM (I/IJ'II/I HanOornee BLIFOHHBIfl) JJId aKTUBa WJIN 00s13aTeIbCTBA PBIHOK.

METOA WM MCETOABI OLICHKHU, INMPUCMJIEMBIC IJId ONPCACIICHU CHpaBeZ[JTI/IBOﬁ CTOUMOCTH, C Yy4YE€TOM HaJIN4UA
JaHHBIX JJIsd pa3pa60TKM HUCXOOHBIX OAaHHBIX, IMPEACTABJIAOIINX AOMYUICHUSA, KOTOPBIC HCIIOJIb30BaJIMCh ObI
y4aCTHUKaMHM PbIHKA IPpHU YCTAaHOBJICHHMH LICHBI Ha aKTHUB WJIH O6H38.T6J'II)CTBO, a TaK)XKXC YPOBHs B HCpapXuu
CHpaBe)I.]'IPIBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCS 3TU UCXOAHBIC TaHHBIC.

McxopHoe ycnoBue oueHKU HepuHaHCOBbLIX aKTUBOB (MYHKTbI 31-33)

B3

Ipu oneHke cnpaBeAIMBOM CTOMMOCTH HE(GPUHAHCOBOTO aKTHBA, UCIIOIL3yEMOI'0 B KOMOUHALIMM C IPYTMMU aKTUBAMHU
KaK Tpylnna akTUBOB (NIPU HMHCTALILUM WIM MHOW KOHGUIYpaly Ul MCIOIb30BAaHMs) WIM B KOMOMHALUM C
JPYTMMH aKTHBaMH U 0053aTeNbCTBaMU (HanpuMep, OM3HEC), BIMSHUE MCXOIHOI'O YCIOBUSI OLIEHKU OYyIeT 3aBUCETh
OT KOHKPETHBIX 00cTosATenbCcTB. Hanpumep:

(2)

(b)

©

(d)

CIIpaBeUTNBasi CTOMMOCTh aKTHBa MOXKET OBITh OJMHAKOBOW, HE3aBUCUMO OT TOr'O, MCIIOJB3YETCS JIU aKTHB
OTZIENIBHO WM B KOMOMHAIIMK C IPYTUMH aKTUBAMH WM C IPYTHMA aKTUBAMH U 00s3aTeNbCTBAMU. Tak MOXET
00CTOATH JEI0 B TOM Cllydae, €CIM aKTHB IIPEJICTaBIsACT CcOOOH OWM3HEC, KOTOPBIH YYaCTHHKH PBIHKA
HPOJOJDKIIN ObI BecTH. B TakoM cirydae oneparys npeamosnaraia Obl OLEHKY Ou3Heca B LenoM. Mcrnons3oBaHne
AKTHBOB KaK IPYIIBI B Clly4ae C IPOIODKAIOIINMC OU3HECOM MOPOAWIO OBl CHHEPIHH, KOTOpBIC OBLIH OBI
JIOCTYIHBI JUIsl YYaCTHUKOB PhIHKA (TO €CTh CHHEPIHU YYaCTHUKOB PBIHKA, KOTOPBIC, CIIEIOBATEIIBHO, JIOMKHBI
HOBJIMATH Ha CHPABE/UTUBYIO CTOMMOCTh aKTHBA B OTACITBEHOCTH WJIM B KOMOWHAIMH C IPYTUMH aKTHBAMHU HJIH C
JPYTUMH aKTHBaMH U 0053aTEIbCTBAMH).

UCIIOJIb30BaHUE aKTHBAa B KOMOMHALMM C JPYrMMH aKTMBaMM WIM C JAPYIMMH aKTHBAaMH M 00s3aTelbCTBAMU
MOXET OBbITh BKJIOYEHO B OLIEHKY CIIPAaBEIMBOM CTOMMOCTH IIyT€M KOPPEKTHPOBAHUSI CTOMMOCTH aKTUBa,
HCIIONB3yeMOT0 OTJAENbHO. Tak MOXKET 0OCTOSATH AEN0 B Cilydae, €ClIM aKTHB MPEJCTaBIseT cOOOH CTaHOK, U
OLIEHKA CIPaBEUIMBOA CTOMMOCTH OCYIIECTBISIETCSA C HCIONB30BAHUEM HAOJI0AAaEMOM IIEHBI HA aHAJIOTUYHBI
CTaHOK (HE MWHCTAJIMPOBAHHBII WIN HE KOHQUIYpUPOBAaHHBIA MHBIM 00pa3oM AJsl HUCIOJIb30BaHUS),
KOPPEKTUPYEMOH C Y4ETOM TPAHCIOPTHBIX U MHCTAUIILMOHHBIX PAcXoioB, 4YTOOBI OLICHKA CIPAaBEAIMBOM
CTOMMOCTH OTpa)kaja TEKyIlee COCTOSHME U MECTOHAXOXKAEHHE CTaHKa (MHCTAJUTMPOBAHHOIO HIIH
KOH(UT'ypUPOBaHHOI'O HHBIM 00pa3oM ULl UCIIOJIb30BaHHUA).

HCIIOJIB30BAaHUE aKTHBA B KOMOWHAIMU C JIPYTMMH aKTUBAMH WIH C JPYTMMH aKTHBAMHU M 0053aTENIbCTBAMU
MOXXET OBITH BKJIIOYCHO B OLCHKY CIIPaBE/UIMBONH CTOMMOCTH INOCPEJCTBOM JOMYIICHUH y4aCTHHKOB PBIHKA,
HCIONB3YeMBIX JUISl OLICHKU CIIPAaBEIUIMBON CTOMMOCTH aKkTHBa. Hampumep, eciu akTUB IPeACTaBisieT co0Oif
YHHUKQJIBHYIO HE3aBEPILICHHYIO MPOIYKIMIO, U YYaCTHHKU PHIHKA IPE0OPa3OBBIBAIN OBl TaKylO IPOAYKIHIO B
TOTOBYIO MPOAYKLHMIO, TO IS OLCHKH CIPABEUIMBOA CTOMMOCTH TaKOi INPOXYKIMH IPHHUMAJIOCH OBl
JIOIYIIEHHE O TOM, YTO YYACTHUKH PBIHKA HPHOOPEITH WIM MpUOoOpen Obl KaKoe-THOO CHEeHaIn3NpOBaHHOES
o0opyaoBaHue, HEOOX0AUMOE A1l IpeoOpa30BaHus TaKoil MPOIYKLHUY B TOTOBYIO IPOAYKIIUIO.

HCIIOJIb30BAHUC aKTHUBa B KOM6I/IHaHI/II/I C APYIrHMH aKTUBaMHM WA C APYIrMMHU aKTUBaMHU U 00s13aTeIHCTBAMH
MOXET OBITh BKIIIOYCHO B MCTOA OLICHKH, I/ICHOJ'IBSyeMHﬁ JJI1 OUCHKHU Cl'[paBe}lJ'IHBOﬁ CTOMMOCTH OaHHOI'O
akTuBa. Tak MOXeT 00CTOATh ACJI0 B CJIydac HMCIOJIb30BaHUA METOAA JUCKOHTHUPOBAHHBIX NEHCKHBIX ITOTOKOB
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JUISl OLIEHKU CHPaBEUIMBOIl CTOMMOCTH HEMATEPHUAIBHOIO aKTHBA, IOCKOJIBbKY 3TOT METOJ OLEHKHU CIIEUAIbHBIM
00pa3oM yUYHMTBIBA€T BKJIAJ, KOTOPbIH JIIOObIE IONONHUTENbHbIE aKTUBBl U CBA3aHHBIE C HUMU 00S3aTENbCTBA
BHOCSIT B IPYIIILY, B KOTOPOH HCII0Ib30BaJICS Obl TAKOI HEMaTepHUalIbHBII aKTUB.

(e) B Oosiee OrpaHUYEHHBIX CHUTYalMAX, KOIJa INPEANpHUATHE HCIONb3YET aKTHUB B Ipeleiax IPYIINbl aKTHBOB,
[PEANpUATHE MOXET OLEHHMBATh aKTHB IO CyMMe, KOTOpas NIpUOJIM3UTENBHO pPaBHA €ro CIpaBelIUBOH
CTOMMOCTH IPU PacHpeie/IeHUU CHPaBEeUIMBOIl CTOMMOCTH TPYNIBI aKTUBOB MEXY OTAEIbHBIMHM aKTUBaMHU
rpynnsl. Tak MOXeT 0OCTOSATH €0 B TOM Cllydae, €ClIM OLEHKAa KacaeTcsl HeIBM)KUMOCTH, a CIpaBeaJIMBas
CTOMMOCTb YIY4LIEHHOH COOCTBEHHOCTH (TO €CTh IPYIIa aKTUBOB) PaCIIPEAEIAETC MEXY COCTaBJISIOIIUMH €€
aKTHBaMHM (TaKUMU KaK 3€MJIS U 3JIEMEHTHI 0JIar0ycTpONUCTBa).

CnpaBeanueasi CTOUMOCTb NPU NepBOHa4YanbHOM NpU3HaHUM (NYHKTbI 57-60)

B4

[Ipu onpexneneHnu TOro, paBHAETCS JIM CIPaBEILIMBas CTOUMOCTD IPH MEPBOHAYAIBHOM IPU3HAHWUH LIEHE OIEpalliH,
MPEANPUSITAE TODKHO YYUTHIBATH (PAKTOPBI, creluduuecKre Ui JTaHHOW Omepanuyd W JUis JaHHOTO aKTHBa WU
obsi3aTenbcTBa. Hanpumep, 1eHa ornepaniu MOXET He MPEICTaBIsATh cOOOW CHpPaBEIMBYIO CTOMMOCTh aKTHBA WA
00513aTeNbCTBA MPU MEPBOHAYAIBHOM NPU3HAHUHN NPH HATWYHH JTIFOO0r0 U3 CIEIYIOUINX YCIOBHIA:

(a) OHepaHI/IH OCYHICCTBIIACTCA MEXKAY CBA3aHHBIMU CTOpPOHaMH, XOTSA ILC€HaA IIpHU ole€palid CO CBA3aHHBIMU
CTOPOHAMM MOXKET HUCIIOJIB30BATHCSA B KaUCCTBC UCXOAHBIX JaHHBIX AJI OLICHKU CHpaBeZ[J'[PIBOﬁ CTOMMOCTHU, C€CIIH
Yy npeanpuiaTus €CTb J0Ka3aTCIbCTBO TOr0, YTO Oncpanrs nNpoBOAWIACH HAa PIHOYHBIX YCIIOBUAX.

(b) Omepanusi ocyIIecTBISICTCS MO HPHHYKACHUIO MM NPOJABEll BBIHYKICH NPUHATH LIEHY, UCIONB3YyEeMYIO B
JIaHHOH omeparuu. Hampumep, Tak MOXKeT 00CTOSTh JENIO B ClTy4ae, eClM IIPOJaBell HCIBITHIBACT (DHHAHCOBEIC
TPYIHOCTH.

(C) Enununa y4de€Ta, NpcaAcCTaBJICHHAA LICHOM onepaunny, OTIM4aceTCsa OT CAWHUIIBI y4cTa, HpHHHTOﬁ B OTHOLICHUHU
aKTHBa WU O6${38.TCJ'[LCTB3., OLCHHUBAEMOI'o 1o CHpaBeL[J'IPIBOﬁ CTOMMOCTH. HaanMep, TaK MOXKET 00CTOSTh pa(SA (0]
B CJIydac, €CJIM aKTHUB WUJIA 065133.TCJ'IBCTBO, OLCHUBACMOC I10 CHpaBCZ[J'[I/IBOI71 CTOMMOCTHU, ABJIACTCA JIMIIb OJHUM
H3 3JICMCHTOB OIl€palun (Har{pHMep, npu OGBCL[I/IHCHI/II/I 61/[3Heca), OIiCepanys BKIIIOYAaCT HE3asBJICHHBIC IIpaBa U
NPUBWICTUHU, KOTOPBIC OLCHUBAKOTCA OTACIBHO B COOTBETCTBHUU C KaKHM-Tu00 Apyrum MC(DO, Wi 1cHa
onepanyy BKJIIOYacT 3aTPpaThbl IO CACIKE.

(d) PBIHOK, Ha KOTOPOM OCYHICCTBJISICTC onepanusi, HC ABJIACTCA OCHOBHBIM PBIHKOM (I/IJ'II/I HanOoee BBII'OJHbIM
pLIHKOM). HaanMep, YKa3aHHbIC PBIHKW MOT'YT OTJIMYATbLCsA, €CIW NPCANPUATHE SABJIACTCA AUIICPOM, KOTOpLIfI
y4aCTBYCT B OIn€panuu € KIUCHTaMU Ha PO3HUYHOM PBIHKE, OJHAKO, OCHOBHBIM (I/IJ'[I/I Hanboiee BLIFO)IHI)IM)
PBIHKOM JJIs OII€pAlU 110 BBIXOAY SBJIACTCA OI€panys ¢ APYruMu JUJICpaMi Ha JUJICPCKOM PbIHKE.

MeToabl oueHKMU (NYyHKTbI 61-66)

BS

B6

B7

B8

B9

PbIHOYHBLIN Nogxon

IIpy pHIHOYHOM MOAXOIE MCIOJIB3YIOTCA LEHbl M Apyras yMecTHass HMHQopMauus, IeHepupyeMmasl phIHOYHBIMH
olepanMsAMM C UIEHTHYHBIMH MJIM CONOCTABUMBIMHM (TO €CTh AHAJIOTMYHBIMHM) AaKTUBAMH, 00S3aTEIbCTBAMU WU
IPYNIOH aKTUBOB U 00513aTENILCTB, TAKON Kak OU3HEC.

HaanMep, B METOAAX OLUCHKHU, COBMECTUMBIX C PBIHOYHBIM ITOAXO0A0M, YaCTO MCIOJIB3YIOTCS PhIHOYHLIC MHOXKUTEIIH,
BO3HMKAIOIIUE M3 KOMILUICKTAa COMOCTaBUMBIX ITOKa3aTelie. MHOXUTEIN MOI'YT HaXOOUTBHCA B OJHUX AHAIla30Hax C
APYIrUM MHOXHUTCJIIEM 110 KaXXJOMY COIIOCTaBUMOMY I10Ka3aTCilo. I[J'IH BLI60pa HaJICKAIIEro MHOXHUTCIIA U3
Juara3oHa Tpe6yeTCﬂ HUCIOJIB30BaTh CYXJICHHUE C YUYCTOM KA4YCCTBCHHBIX W KOJIMYCCTBCHHBIX (l)aKTOpOB,
CHeHI/I(i)I/I‘{eCKI/IX JJIA OLCHKU.

MeTtonpl OLICHKHU, COBMCCTHUMBIC C PBIHOYHBIM ITOAXOAOM, BKIIHOYAOT MAaTpHUYHOC HeHOO6paSOBaHI/IC. ManI/I‘{HOG
HCHOO6p3.30BaHI/I€ — 3TO MaTeMaTUYECKUM MCTOA, HCHOJTLSyGMLIﬁ NPEUMYLUICCTBCHHO JIsI OLICHKW HEKOTOPBLIX BHIOB
(I)I/IHaHCOBI)IX HWHCTPYMEHTOB, TaKHUX KaK JOJTOBBIC LICHHBIC 6yMaFI/I, HC OCHOBBIBASICH JIMIIb HA KOTUPYEMBIX IICHAX Ha
ONPCACIICHHBIC LICHHBIC 6yMal"I/I, a CKOpEC Ha OTHOLICHUU LICHHBIX 6yMar K ApYruM KOTHPYEMBIM LECHHBIM 6yMaraM,
HCIIOJIB3YEMbIM KaK OPUCHTHUP.

3atpaTtHbin noaxon

Ilpu 3aTpaTHOM HOAXOAE OTpPaXkKaeTcsi CyMMa, KOTopas MoTpedoBanach Obl B HACTOSLIMA MOMEHT UIS 3aMEHbI
IIPOU3BOJUTENLHOM CIIOCOOHOCTH aKTHBa (YacTO HAa3bIBAEMOM TEKYIIEH CTOMMOCTBIO 3aMEILEHUS).

C ToukH 3pCHU NpoJAaBlla KaK yJaCTHHUKa pbIHKa ILI€HA, KOTOpas Obl1a ObI TNOJIydCHa 3a aKTHB, OCHOBaHa Ha TOU
CYMME, KOTOPYIO INOKYIIATC/Ib KaK YYaCTHHUK pbIHKa 3aIUIaTHT, YTOOBI HpI/IO6p€CTI/I WA TIOCTPOUTH 3aMelaronui
AaKTHB, 06.]'13.)18.101111/1171 COITOCTaBUMOM HOJTLSOﬁ, C Y4€TOM MOpPAJBbHOI'0 M3HOCA. HpI/I‘{I/IHa 9TOro 3aKjIro4acTCs B TOM,
YTO MOKYyNaTeJIb KaK y4aCTHUK PbIHKaA HE 3aIlJIaTUJI OBl 33 aKTUB CyMMY 60.]'[])].[16, 4YCeM CyMMa, 3a KOTOPYHO OH MOT OBI
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3aMEHUTH NIPOU3BOIUTENLHYIO CIOCOOHOCTh JAHHOrO akTHBa. MopasibHbIl M3HOC BKIIOYaeT B cebs Qusnueckoe
yXyAlleHue, (QyHKIMOHAIbHOE (TEXHOJIOTMUYECKOE) YCTapeBaHUE U SKOHOMHUYECKOE (BHEILHEE) ycTapeBaHUE, U
sBJIseTCs. Ooiee IIMPOKUM MOHATHEM, YEM H3HOC B LEJSIX IOATOTOBKM U IIPEACTaBIEHUS (PUHAHCOBOH OTYETHOCTH
(pactpenieneHne HMCTOPUYECKOH CTOMMOCTH) WIM HAJOrOBBIX LESAX (UCIONB30BAaHUE OIPENEICHHBIX CPOKOB
MOJNE3HON ciyxObl). Bo MHOruX ciydasix METOA TEKyIled CTOMMOCTH 3aMEIIEHUS HCIONb3YeTcs [UIS OLIEHKH
CIpaBeJIMBOM CTOMMOCTU MaTE€PUANIbHBIX AKTHBOB, KOTOPbIE HCIOJIB3YIOTCSI B KOMOMHAIMU C JPYTUMU aKTUBAMHU
WIN C IPYTUMU aKTUBAMU U 0053aTeIbCTBAMHU.

JdoxoagHbIn noaxopn

IIpu ucnonb30BaHUM JIOXOIHOIO MOAX0Aa OyAyIlIHe CyMMBbI (HalpHMep, IOTOKU JICHEXHBIX CPEICTB WM JOXOABl U
pacxonbl) NpeoOpa3oBLIBAIOTCS B EIUHYI0 CyMMY Ha TEKyLIIMH MOMEHT (TO €CTh IJUCKOHTHPOBaHHYIO). Ilpu
HCIIOIb30BaHMUH JOXOJHOIO IOJX0/1a OLIEHKA CIPABEAIMBON CTOMMOCTH OTPa)KaeT TEKYIUE PHIHOUHbIE OXKHUAAHHS B
OTHOILIEHUH TaKUX OYIYIINX CyMM.

Takue METoIb! OLICHKHU BKIIIOYAIOT, HAIIPUMED, CIEAYIOLIEe:
(a) Meroubl OLIEHKH I10 MIPUBECHHOM CTOMMOCTH (cM. myHKTHI B12-B30);

(b) ™Mojenu OIEHKM OMIMOHA, Takue Kak dhopmyna biska-Illoyiaca-MepToHa uiu GMHOMHATIBHAS MOJETb (TO €CTh
CTPYKTYpHasi MOZEJb), KOTOPhI€ BKIIOYAIOT METOAbI OLEHKH 10 NPUBEIECHHOH CTOMMOCTH U OTPa)XarT Kak
BpPEMEHHYIO, TaK M BHYTPEHHIOIO CTOMMOCTD OIIIMOHA; 1

(C) METOA JUCKOHTHUPOBAHHBIX ACHCKHBIX ITOTOKOB, KOTOpBIﬁ HCIOJIB3YCETCA IJId OLICHKU CHpaBe}IJ'[PIBOfI CTOMMOCTH
HCKOTOPBIX HEMATCPHAJIbHbIX aKTUBOB.

MeToAbl OLEeHKN No anBe.quHoﬁ CTOMMOCTH

B nynkrax B13-B30 ommchiBacTCss MCMOMB30BAaHHE METOMOB OICHKH MO TMPHUBEACHHON CTOMMOCTH Ui OLCHKH
CTpaBEUIMBOA CTOMMOCTH. B 3THX NYyHKTax 0co00¢ BHHMAaHHE YACNACTCS METOAY KOPPEKTHPOBKU CTaBKU
JIUCKOHTHPOBAHUS U METONLY 0HCUOAEMBIX HOMOKOB OCHEeHCHbIX cpedcme (0KNAaeMO IPUBEIEHHON CTOMMOCTH). OTH
MYHKTBI HE TPEANKUCHIBAIOT UCIIONB30BAHUE OJJHOTO KOHKPETHOTO METOJIA OICHKH IO MPUBEICHHONW CTOMMOCTH U HE
OrpaHMYMBAIOT HCIIONB30BAHUE METOJOB OICHKH IO MPUBEICHHOW CTOMMOCTH JUIS ONPEICTCHUSI CHpPaBEITUBOM
CTOMMOCTH OINUCHIBAEMBIMUA METOZaMH. METOA OIEHKM MO0 TPHUBEACHHOW CTOMMOCTH, HWCIONB3YeMbIH IS
OIpE/ICIICHHs CIPABEJIMBOI CTOMMOCTH, OyJeT 3aBUCETh OT (PAKTOB M OOCTOSATEIBbCTB, CHCIUPHUUSCKUX IS
OILICHWBACMOr'0 aKTHUBAa WU 0053aTENbCTBA (HAMpUMep, HAONIOJAFOTCS JIM IICHBI HA COMOCTABUMBIC AKTHUBBI HIIH
00513aTeNbCTBA HA PHIHKE), U HAIMYUS JOCTATOYHBIX TAHHBIX.

KOoMNOHeHTbI OLeHKU Nno anBe.quHoﬁ CTOMMOCTH

HpI/IBe)ICHHaH CTOMMOCTb (TO €CTb TNPUMEHCHUEC OOXOAHOI'O nonxona) — OTO HMHCTPYMCHT, I/ICHOJ'[L?;YCMBIﬁ JJIA
CBs3bIBaHUA 6y)IyI_HI/IX CyMM (HaanMep, IIOTOKOB ACHCKHBIX CPEACTB WU 3HAYCHUN CTOI/IMOCTI/I) C CyH.[eCTByIOU.[Gﬁ
CyMMOfI C HCIOJb30BaHUEM CTaBKU JAMCKOHTHPOBAaHMA. OHpe)IGJ'IGHI/Ie CHpaBe)IHHBOfI CTOMMOCTHU aKTUBa WU
00513aTeILCTBA C HCIIOIH30BAHHEM METOJZAa OLICHKH IIO HpHBCI[eHHOﬁ CTOMMOCTH OXBaTbIBA€T BCC CICAYIOIIUC
3JIEMCHTBI C TOYKHU 3PCHUS YIACTHUKOB PbIHKA HAa 1aTy OLCHKU:

(a) oueHka OyayIIMX ITOTOKOB JICHEKHBIX CPEJICTB OT OLIEHUBAEMOr0 aKTUBA MJIH 0053aTeIbCTBA.

(b) OXXKHUJaHUsA B OTHOIICHUHN BO3MOKHBIX U3MCHEHUM CYMMBbI U BPEMCHU ITOJYYCHUA IMOTOKOB ACHCKHBIX CPCACTB,
NpeACTaBIIAONINX HEONMPEACICHHOCTD, IPUCYIITYIO ITIOTOKaM ACHCKHBIX CPEICTB.

(c) BpeMeHHas CTOMMOCTb JI€HETr, IPEJCTAaBJICHHAs CTaBKOW IO OE3pUCKOBBIM MOHETapHBIM aKTHBaM, CPOKH
MOTAIlICHNs] WJIM CPOKHU JICWCTBUS KOTOPBIX COBMAJAIOT C MEPHOAOM, OXBAThIBAEMBIM IOTOKAMH JEHEKHBIX
CPEIICTB, U KOTOPbIE HE MPEJICTABJISIIOT HUKAKOH HEONPECIICHHOCTH B OTHOUIEHUH CPOKOB M pHCKa Jedoinra
JUTSL MIX JiepikaTenst (To ecTh 0e3pHCKOBasi CTaBKa BOSHATPAXKIACHHUS).

(d) ueHa, ymiadnBaeMas 3a MPUHATHE HEONPEACICHHOCTH, MPHUCYIIEH MOTOKAM JCHEKHBIX CPEICTB (TO €CTh MPEMHUS
3a PHCK).

(e) Apyrue (baKTOpI)I, KOTOPbIC YUYAaCTHUKH PbIHKA IMTPUHAJIN OBl BO BHUMAHHUE B CIIOKUBIINXCS 00CTOSTCIECTBAX.

(f) B OTHOILICHUH O6H33T€.]'II)CTB8., pI/ICK HCBBITIOJTHCHUA O6H33T6.]'H)CTB, OTHOCHLL[I/IﬁCH K )IaHHOMy O6H33T€.]'II)CTBy,
BKJIFOYasi COOCTBEHHBIM KPEAUTHBINA PUCK NPpEeNNpUiTUs (TO €CTh JINLA, IPUHSABLIETO Ha ce0s1 0053aTENbCTBRO).
Obwue npuHyunsI

MeTobl OLIEHKH 110 PUBEIEHHON CTOMMOCTH OTJIMYAIOTCS B 3aBUCUMOCTH OT TOTO, KAK OHHM MCIOJB3YIOT AJIEMEHTHI,
onucanHble B myHkTe B13. OnmHako, Bce cienyromue HWKE OOIIME MPUHIMIIBI PETYIUPYIOT NMPUMEHEHHE JII000ro
METO/1a OLEHKH IO MPUBEACHHONW CTOMMOCTH, UCIIOIB3yEMOT'O JIJIsl OLIEHKH CIIPAaBENIMBON CTOMMOCTH:
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(a) Ilotoku ACHC)KHBIX CpEACTB MW CTAaBKM JUCKOHTHPOBAHHA JOJDKHBI OTpaXXaThb JONYIICHHA, KOTOPLIC
HCITOIb30BAJINCH OBl y4aCTHUKaMM pbIHKa IIPHU YCTAHOBJICHUU LICHBI HA aKTHUB UJIU 00513aTEILCTBO.

(b) 21.]'[9[ TNIOTOKOB JCHCKHBIX CPCACTB U CTABOK AMCKOHTHUPOBAHUS NOJDKHBI YUYUTBIBATBCSA TOJIBKO T€ (l)aKTOpI)I,
KOTOPBbIC OTHOCATCS K OLICHUBACMOMY aKTUBY WUJIU O6${38.T€J'[LCTBy.

(¢) MHna Ttoro uyroObl wH30ekaTh NBOHHOrO YydeTa WM HE YIYCTUTh BIUSHHE (DAKTOPOB PUCKA, CTaBKH
JIICKOHTHPOBAHUS IOJDKHBI OTpaXkaTb [JONYLIEHWS, COBMECTHMBIE C JOMYLICHUSMH, HNPUCYIIMMH IOTOKaM
JICHSKHBIX cpencTB. Hampumep, craBka AUCKOHTHMPOBAHMS, OTpakarollas HEONPENEeNEHHOCTh OXHIAHUM B
oTHOWeHnu Oyaymero nedonra, OyAer NpUEMIEMOM NPU HCHONB30BAHUM INPENYCMOTPEHHBIX IO0rOBOPOM
IIOTOKOB JICHEKHBIX CPEJCTB OT CCYAbI (TO €CTh METOJl KOPPEKTUPOBKU CTaBKU JTUCKOHTHpOBaHUs). Ta sxe camast
CTaBKa HE JOJDKHA MPUMEHAThCS IPU UCIOIb30BAHUU OXMAAEMbIX (TO €CTh B3BEIIECHHBIX C Y4YETOM
BEPOATHOCTH) IOTOKOB JEHEXKHBIX CPEICTB (TO €CTh METOJ] OLIEHKH 110 O’KUIAEMON NPHUBEACHHONW CTOUMOCTH),
[IOTOMY YTO OKHJIAEMble IOTOKH AEHEXKHBIX CPEACTB YXKE€ OTpa)kaloT JOMYIIEHHS O HEOIPEIeNeHHOCTH B
OTHOWIEHWU Oyaymiero nedoita; BMECTO STOr0 JOJDKHA MCIOJIB30BAaTbCS CTaBKAa JAUCKOHTUPOBAHUS,
cousMepuMast ¢ PUCKOM, IIPUCYILIUM OXKHAAEMbIM IIOTOKaM JAEHEKHBIX CPEACTB.

(d) /[omymeHus B OTHOLICHMH IIOTOKOB JICHEXHBIX CpPEICTB M CTaBOK JHCKOHTHUPOBAHUSA JOJDKHBI OBITH
IIOCJIeIOBAaTENbHBIMI  MEXAY Cc000i. Hanpumep, HOMUHAaNbHBIE IIOTOKM JEHEXHBIX CPEICTB, KOTOpBIE
BKJIIOYAIOT 3PQeKT MHOIALMY, TODKHBI AUCKOHTUPOBATHCA IO CTaBKe, BKIoyarowmed s¢dext nHsumm.
HomunaneHasi Oe3pHCKOBas CTaBKa BO3HArpakKACHUs BKIOYaeT 3(¢dekt uHOsuu. DakTHYeCKHEe MOTOKH
JICHEKHBIX CPENICTB, UCKIIoUatomue 3QpPexT nHIIALMY, JOIKHBI JUCKOHTUPOBATLCS 110 CTABKE, UCKIIIOYAIOIIEH
3bdekT HHQIAIMU. AHAJIOTMYHBIM 00pa3oM IIOTOKM ACHEXXHBIX CPEICTB 3a BBIUETOM HAJOTrOB JOJIKHBI
JIICKOHTHPOBATLCS. C MCIOJIb30BAHMEM CTABKU JAMCKOHTHUPOBAHMS 332 BBIUETOM HajoroB. IIOTOKM JEHEKHBIX
CpPEICTB O YIUIaThl HAJOTrOB JOKHBI JUCKOHTUPOBATHCS IO CTABKE, COBMECTUMOM C yKa3aHHBIMM IOTOKaMHU
JIEHEKHBIX CPEJICTB.

(e) CraBku AUCKOHTUPOBAHUA HOJDKHBI YUYHUTBIBATH OCHOBOIIOJIArarolue 3KOHOMHUYCCKUC (1)aKTOpLI, CBs3aHHBIC C
BaJ'IlOTOﬁ, B KOTOpOfI BBIpaXXCHBI MIOTOKH NCHEXKHBIX CPEIACTB.

Puck u HeonpederieHHOCMb

OnpeneneHie COpPaBeJIMBON CTOMMOCTH C HCIOJNB30BAHHEM METOMOB OLEHKH IO TMPHUBEJACHHOH CTOMMOCTH
OCYIICCTBIISICTCS B YCIOBHAX HEOMPEACICHHOCTH, IIOTOMY YTO HCIOIB3YEMbIC TIOTOKH JICHEKHBIX CPENCTB SIBISIOTCS
CKOpee pacueTHBIMU BEIUYMHAMH, HEKEIH M3BECTHHIMH CyMMaMH. BO MHOTHX ClydasX Kak CyMMa, TaK U CPOKH
MONYYCHUST TOTOKOB JCHEXKHBIX CPENCTB SBIAIOTCA HeonpeneleHHbIME. [laxke NpenyCMOTPEHHbBIE JTOrOBOPOM
(UKCUPOBaHHBIC CYMMBI, TaKWe KaK IUIATEKU IO CCYJAE, SABJISIOTCS HEONMPEACTICHHBIMU, €CIH CYIIECTBYET PHCK
nedonra.

Y4acTHUKU PbIHKA OOBIYHO TPeOYIOT KOMIIEHCALMIO (TO €CTh NPEMHMIO 3a PUCK) 3a NMPUHATUE HEONPEAEICHHOCTH,
IIPUCYLIEH IMOTOKaM JEHEKHBIX CPEACTB, CBA3aHHBIX C aKTHBOM WIH 00s3aTenbcTBOM. OlieHKa CIIpaBeIUBON
CTOMMOCTH JIOJIKHA BKJIIOYATh IIPEMUIO 32 PUCK, OTPAXKAIOLIYIO CyMMY, KOTOPYIO YUYaCTHUKU PhIHKA IIOTPeOOBaU Obl
B KAaueCTBE KOMIICHCAIIUU 3a MPUHATHE HEONPEAEICHHOCTH, IPUCYIIEH MTOTOKaM JAEHEXHBIX CpPeAcTB. B npoTuBHOM
cilydqae OLEHKa He OyJeT JOCTOBEPHO MPECTABIAThH CIIPABEUIMBYI0 CTOUMOCTb. B HEKOTOPBIX Cllydyasix onpeesieHrue
COOTBETCTBYIOLIEH NPEMHUM 3a PUCK MOXKET BbI3BaTh 3aTpynHeHus. OJHaKO CTENEeHb TPYAHOCTH cama IO cebe He
SIBJISIETCS] IPUYMHOM, JOCTATOYHOM /ISl UCKIIIOUEHHUS [IPEMHH 32 PUCK.

MCTO)II)I OLCHKH I10 HpHBC,Z[CHHOﬁ CTOMMOCTH OTJIMYAaKOTCd B 3aBUCHMOCTHU OT TOI'0, KaKM€ KOPPEKTHPOBKH OHH
BHOCAT C YYE€TOM pHUCKa, U OT BUJA IIOTOKOB ACHCKHBIX CPEACTB, KOTOpI)II‘/‘I OHH HUCITIOJIB3YIOT. HaHpHMep:

(a) Ilpu npuMeHeHMH MeTOa KOPPEKTHUPOBKU CTaBKH IUCKOHTHpPOBaHUA (cM. MyHKTH B18-B22) ucnonb3yrorces
OTKOPPEKTUPOBAHHASI C YUETOM PHCKA CTaBKa JMCKOHTHPOBAHUS U IPENLyCMOTPEHHBIE JOIOBOPOM, OOCIIaHHbIE
win Hanbosee BEpOSITHbIE IIOTOKHU JEHEKHBIX CPEJCTB.

(b) Ilpm mpumeneHnu 1 MeTOJA OLCHKU IO OXXKHMIAEMOI NPUBEICHHON CTOMMOCTH (CM. IyHKT B25) HCIOmb3yroTCs
OTKOPPEKTUPOBAHHBIE C YUETOM PUCKA OKUJAEMBbI€ IIOTOKU JEHEXHBIX CPEICTB 1 OE3pHUCKOBast CTaBKa.

(¢) Ilpu mpumeHeHMHU 2 METOJA OLIEHKH IO OKUIAEMOW MPHUBENEHHOM CTOMMOCTH (cM. MyHKT B26) mcnonb3yrorcs
0XKUJIaeMble TTIOTOKH JEHEXHBIX CPEICTB, HE OTKOPPEKTUPOBAHHBIE C YUETOM PHUCKA, U CTaBKA JMCKOHTHUPOBAHHUS,
OTKOPPEKTUPOBAHHASI C YUETOM MPEMHU 3@ PUCK, KOTOPYIO TPEeOYIOT y4aCTHHUKH pbIHKA. Takasi CTaBKa OTIIMYAETCSI
OT CTaBKH, HCIOJb3yeMOM IIPU NPUMEHEHHN METO/Ia KOPPEKTUPOBKY CTABKU AUCKOHTUPOBAHMS.

Memod koppekmupoeKu cmasku OUCKOHMUPOBaHUS

IIpu npyuMeHeHUH MeTo1a KOPPEKTUPOBKH CTaBKHM JUCKOHTUPOBAHHS UCIOIBb3YETCsl OJUH HAOOP MOTOKOB JEHEKHBIX
CpPEICTB U3 uana3oHa BO3MOXKHBIX PACUETHBIX CYMM, NIPEJYCMOTPEHHBIX JOrOBOPOM MM OOCIIaHHBIX (KaK B Cllydae
¢ obnuramueil), niu Haubosee BEPOATHBIE MOTOKH AEHEXKHBIX CPEACTB. Bo Beex 6e3 HCKIIOUEHNUs CllydasX yKa3aHHbIE
IIOTOKH JICHESKHBIX CPEACTB SBIAIOTCS YCIOBHBIMH M 3aBUCAT OT BO3HUKHOBEHHUS ONPENEICHHBIX COOBITHIH
(HanpuMep, NpPeryCMOTPEHHBIE HOrOBOPOM WM OOCLIAHHBIE IOTOKHM JEHEXHBIX CPEICTB IO OOJUraluM SBISIOTCS
YCJIOBHBIMU U 3aBHUCST OT BO3HUKHOBEHHUS cilydast Aedonra co CTOpoHbl aebutopa). CTaBka AUCKOHTHPOBAHMS,
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ucroab3yemasi Uil METOAa KOPPEKTUPOBKU CTaBKM IUCKOHTHPOBAHUS, BO3HMKAET W3 HAONIOAAaEMbIX CTaBOK
JIOXOIHOCTU II0 CONOCTaBUMBIM aKTHBaM MM 00s3aTelbcTBaM, oOpamiaromuymcess Ha pblHKE. COOTBETCTBEHHO,
IIPEyCMOTPEHHBIE 10rOBOPOM, OOCIaHHbIE WM Haubojee BEPOSITHbIE TIOTOKH JIEHEXKHBIX CPEICTB AUCKOHTUPYIOTCS
[0 HaOJII0AaeMON WM PACUETHON PBHIHOYHOM CTaBKe IS TaKUX YCJIOBHBIX IOTOKOB IEHEXKHBIX CPEICTB (TO €CTh
PBIHOYHOM CTaBKE IOXOAHOCTH).

Metoa KOPPEKTUPOBKH CTaBKH AUCKOHTHPOBAHUs TPEOyeT aHaIM3a PHIHOUHBIX JAHHBIX 110 COMOCTaBUMBIM aKTHBAM
win o0s3arenbcTBaM. CONOCTaBUMOCTh YCTaHABIMBAECTCSl IYTEM PACCMOTPEHUSl XapaKTepa IIOTOKOB JIEHEXHBIX
CpelCTB (HampuMep, NpelycMaTpUBAIOTCs JIM ITOTOKU JICHEKHBIX CPEJICTB IOTOBOPOM WM HET, U BEPOATHOCThH TOTO,
OylyT 1M OHU OIMHAKOBO PEarupoBaTh Ha W3MEHEHUS SKOHOMUYECKHX YCIOBHIl), a Takke APYrux (hakTopos
(HanpyMep, KPEAUTHOrO MOJIOXKEHHUS, 3aJI0NOBOI'0 UMYIIECTBA, CPOKOB, OIPAHUYUTENBHBIX YCIOBUN U JTUKBUAHOCTH).
B kauecTBe aJbTEPHATHUBBI, €CIU OTICIBHBIA CONOCTABUMBII aKTUB WM 00S3aTEIbCTBO HE OTPA’KAET JIOCTOBEPHO
PHCK, IPUCYIIUI TOTOKaM AEHEXHBIX CPEACTB, CBA3aHHBIX C OLIEHUBAEMBIM aKTUBOM MM OOS3aTEILCTBOM, MOXHO
YCTaHOBUTb CTAaBKY JUCKOHTHPOBAHMS, MCIONb3yS JaHHbIE II0O HECKOJIbKMM COIOCTaBUMBIM AaKTUBaM WIIU
00s13aTenbCTBAM BMECTE€ C OE3pUCKOBOM KPUBOM JOXOOHOCTH (TO €CTh MCHONB3YS METOJ «KYMYJSTUBHOIO
IIOCTPOCHUS).

Jlnst Toro 4ToOBl MPOMILTIOCTPUPOBATE METON KYMYJISITUBHOTO MOCTPOCHHMS, JOMYCTUM, YTO AKTUB A HPEICTABISCT
oGOl TPEIYCMOTPEHHOE JOrOBOPOM MpaBo Ha monydenne 800 me. depes rox (TO €CTh OTCYTCTBYET
HEOIIPEIeTICHHOCTh B OTHOIICHUH CPOKOB). CymiecTByeT c(hOPMHUPOBABIINIACS PHIHOK JUISl COIIOCTABUMBIX aKTHBOB, U
nHbOpMaLMsd O JaHHBIX AaKTUBAxX, BKIIOYAs HMHGOPMAIMIO O IICHAX, SBISETCS JOCTYMHOW. M3 yKa3aHHBIX
COIIOCTaBUMBIX aKTHBOB:

(a) AxtuB B mpezcraBnsier coboil mpemrycMOTPEHHOE AOroBOpoM mpaBo Ha momydenue 1 200 m.e. yepes rom, a ero
pbiHOuUHas neHa cocrasisier 1 083 p.e. Takum oOpa3om, rmoapasymeBaeMasi rof0Basi CTaBKa JJOXOJHOCTH (TO €CTh
PBIHOYHAS CTABKA TOXOAHOCTH 3a ofuH rox) coctapisiet 10,8 mporertos [(1 200 o.e./1 083 n.e.) - 1].

(b) AxtuB C mpencrasisietT co00i MPeayCMOTPEHHOE TOTOBOPOM IpaBo Ha monmydenue 700 j.e. yepe3 IBa roja, a ero
PBIHOYHAS [IeHa COCTaBIsieT 566 n.e. Takum oOpasom, moppasyMeBaeMasi FOJIOBasi CTABKA JIOXOTHOCTH (TO €CTb
PBIHOYHAS CTABKA TOXOJHOCTH 3a JiBa rofa) coctasisieT 11,2 mporenTos [(700 m.e./566 n.e.) 0,5 - 1].

(C) Bcee TPpH aKTHBa COIIOCTaBUMbI B OTHOLICHUU pHCKa (TO €CTh AMCIIEPCUU BO3MOKHBIX BBITUIAT U er)II/ITa).

Ha ocHoBaHuM aHanIM3a CPOKOB IPENyCMOTPEHHBIX JAOIOBOPOM ILIATEXEH, KOTOpble OYIyT MOIy4eHbl B OTHOLICHUU
AxTHBa A, OTHOCUTEIIBHO CPOKOB, NPENYCMOTPEHHbIX 111 AkTHBa B 11 AxtuBa C (TO ecTh onuH rox mis Axtusa B
nporuB ABYX jer A AxtuBa C), AktuB B cuuraercs Gonee comocraBuMbiM AkTHBY A. Ilpu ucnosnb3oBaHuu
MIPEAYCMOTPEHHOI'0 JJOTOBOPOM ILIaTeXk,a, KOTOphIid Oyner momydeH B oTHomeHud AktuBa A (800 a.e.) U pbIHOYHOMN
CTaBKH 32 OJIUH r'oJl, MPeyCMOTpEeHHOH B cBsi3u ¢ AkTrBOM B (10,8 npoueHToB), cripaBeyinBas CTOUMOCTh AKTHBa A
cocrapisier 722 pm.e. (800 n.e./1,108). B KkadecTBe aibTEepHATHBEI, NPH OTCYTCTBHM JOCTYITHOW PBHIHOYHOM
nHpopmanyyu 1o AKTHBY B, pblHOYHas craBka Morja Obl ObITh momydeHa w3 uH(opMammm o0 Axkrtmee C ¢
HCIIOIb30BaHUEM METO/Ia KyMYIATUBHOI'O IIOCTPOEHUSL. B TakoM ciiyyae pelHOYHAs CTaBKa 3a J1Ba rofa, 0003HauCHHas!
s AxtuBa C (11,2 mpoueHros), Obula Obl OTKOPPEKTUPOBAaHA [0 IOIYYEHHMS PBHIHOYHOW CTaBKM 3a TOJ C
HCII0Ib30BAaHUEM BPEMEHHOMN CTPYKTYPh! O€3pHCKOBOM KPUBOM 10X0MHOCTU. MoryT noTpedoBaThCs JOIOIHUTENbHAS
nH(opMaLysl U aHAIU3 VIS ONPEETIEHUs TOrO, SBJISIOTCS JIM OJMHAKOBBIMU IIPEMMU 3a PUCK JUISL OAHOTOAUYHBIX U
JIByXTOANYHBIX aKTUBOB. ECIIM ycTaHaBIMBAaETCs, YTO IPEMUU 3@ PUCK JUIST ONHOIOAWYHBIX U ABYXT'OJUYHBIX aKTHBOB
HEOIMHAKOBbIE, PHIHOYHAS CTAaBKa JOXOJHOCTH 3a JBa roja JOJDKHA OBbITh JONOJHUTEIBHO OTKOPPEKTHPOBAHA C
Y4YETOM TAKOI'O BJIUSHUSL.

Ecnmu k (l)I/IKCI/IpOBaHHLIM IMOCTYIUICHUSAM WM IIJIaTS)KaM  MPUMCHACTCA MCETOH  KOPPEKTUPOBKH  CTaBKU
JAVUCKOHTHUPOBAHUs, KOPPCKTHPOBKAa C Y4YC€TOM pPHUCKaA, IMNPHUCYHICIO IMOTOKaM JCHCXKHBIX CPCACTB, CBsA3aHHBIX C
OLCHMBACMbIM aKTHBOM HJIN 06$I3aTeJ'II>CTBOM, BKJIFOYACTCA B CTAaBKy AHWCKOHTHUPOBAHUS. B HCKOTOPBIX Cilydasax
NPUMCHCHUA MCTOJAAa KOPPEKTUPOBKH CTABKW JUCKOHTHPOBAHHA K IIOTOKaM JACHCKHBIX CPEACTB, KOTOPBLIC HE
SABJIAKOTCA MOCTYIUICHUAMMA WJIN IUIATCKaMH, MOXCET l'IOTpe6OBaTLC$I KOPPCKTUPOBKaA ITOTOKOB ACHC)KHBIX CPEACTB IJIsL
JOCTHIKCHHUA COIIOCTaBMMOCTH C Ha6J’[IOZ[aeMI)IM AKTUBOM WJIN O6$I33.TCJ'IBCTBOM, us3 I/IH(l)OpMaHI/II/I 0 KOTOpOM OblTa
TOJTydCHa CTaBKa JUCKOHTUPOBAHUS.

Memod oueHku rno oxudaemol rnpusedeHHOU cmoumocmu

[Ipy npuMmeHeHMHM MeTola OLICHKH [0 OXHJAeMOW TNPUBEACHHOH CTOMMOCTH B KAayeCTBE OTIPABHOW TOYKH
HCTONB3yeTcss HabOp IMOTOKOB JCHEXKHBIX CPEJCTB, KOTOPBIH NPENCTABISECT B3BEIICHHOE C YYETOM BEPOSITHOCTH
cpeaHee 3HAaYeHUE BCEX BO3MOKHBIX OYAYIIMX MOTOKOB JICHEKHBIX CPEJCTB (TO €CTh 0XKHUIIAEMbIE TIOTOKH JICHEXKHBIX
cpeact). llomydaemass B pe3yiabTaTe pacyeTHash BEJIIMYMHA MJCHTHYHA OXHUJIAEMOH CTOMMOCTH, KOTOpas B
CTaTUCTUYECKOM BBIPQKCHUH SIBJISICTCSI CPEAHEB3BEIICHHBIM 3HAUYE€HHEM BO3MOXXHOH CTOMMOCTH JUCKPETHOU
CIIy4aliHOM IepEeMEHHOM C COOTBETCTBYIOILEH B3BELIMBACMOW BEpOATHOCTHIO. [TOCKOJIBKY BCE BOSMOXKHBIE HMOTOKU
JICHEXKHBIX CPEACTB B3BEUIMBAIOTCS C YUETOM BEPOSTHOCTH, MOIY4YaeMblii B PE3YJIbTaTE OXKHUIACMBbIH MOTOK JIEHEXKHBIX
CPEICTB HE SBISIETCS YCJIOBHBIM M HE 3aBHCUT OT BO3HHKHOBEHUS KAKOI'0-JIMOO ONpPENesIEHHOro COOBITHS (B OTJIMYHE
OT IIOTOKOB JICHEXKHBIX CPEJICTB, UCIOIB3YEMBIX Il METO/Ia KOPPEKTHPOBKH CTABKH JCKOHTUPOBAHHUS).

*
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B HacToswem MCPO aeHexHble CyMMbI BbIpaXeHbl B «AEHEXHbIX eanHuuax (4.e.)».
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Ipu NpUHATAN pelieHNsT 00 HHBECTUPOBAHMH HE PACIIONOKEHHBIC K MPUHITHIO PUCKA YIACTHUKU PHIHKA YIUTHIBAIH
ObI PHUCK TOrO, 4TO (HAKTHIECCKHE TIOTOKH JCHEKHBIX CPEICTB MOI'YT OTJIMYATHCS OT OXKHIACMBIX MOTOKOB JCHEKHBIX
cpenct. B Teopuu noptdensHOro BEIOOpa pa3aIMYaroTCs 1Ba THIIA PHCKA:

(a) Hecucrematuueckuil (AUBEpCHUIUPYEMbI) PUCK, KOTOPBIH SBISACTCS CHENU(UUSCKUM Ui KOHKPETHOIrO
aKTHBA WX 00513aTEILCTBA.

(b) cucTemaTHUecKuii (HEAUBEPCUDUIMPYEMBIN) PUCK, KOTOPBIH SBISIETCS] OOLIMM JUTsl AKTHBA WM 00s3aTelbCTBA U
JIPYrUX eJIMHUIL B AUBepcuduipyemom noprderne.

B Teopun noprenbHOro BeIOOpa CUMTAETCS, YTO HAa PBHIHKE, HAXOIAIEMCs B PABHOBECHH, yYAaCTHHUKAM PpBIHKA
KOMIICHCUPYETCsl IPUHATHE TONBKO CHUCTEMAaTHYECKOrO PHCKa, IPHCYIIEro MOTOKaM JeHexHbIX cpencts. (Ha
HEe3(hGEKTUBHBIX PHIHKAX WM PBIHKAX, HE HAXOMLIMXCS B PAaBHOBECHM, MOIYT OBITh JOCTYIHBI Apyrue (hopMsl
JI0XO0J1a WJI KOMIIEHCAIUN).

1 MeTox OLEHKH IO OXKHIAEMOH IPHUBECHHOW CTOMMOCTH KOPPEKTHPYET OXKHIaeMbIe IOTOKU JCHEKHBIX CPEICTB,
CBSI3aHHBIX C aKTHBOM, C Y4ETOM CHCTEMATHYECKOro (TO €CTh PBIHOYHOrO) PUCKA ITyTEeM BBIYMTAHHS HAJIHMYHOI
MPEMUH 32 PUCK (TO €CTh 0XKHAAEMBIX ITOTOKOB JICHE)KHBIX CPEJICTB, OTKOPPEKTUPOBAHHBIX C Y4eTOM pucka). Takue
OXHJAaeMBIE IIOTOKU JCHEXKHBIX CPEICTB, OTKOPPEKTHPOBAHHBIC C YYETOM pPHCKa, NPEACTABISIOT HAJSKHBIN
9KBHMBAJICHT HOTOKOB JCHEXHBIX CPEICTB, KOTOPBIH IMCKOHTUPYETCS IO OC3PHCKOBOI CTAaBKE BO3HAIPAXKICHHUS.
HanexHblii 9KBUBAJEHT MOTOKOB JCHEKHBIX CPEICTB IOJPAa3yMEBAaCT OXKUIAEMBIH MOTOK AEHEXHBIX CPEACTB (B
COOTBETCTBHH C OIPE/CIICHHEM), KOPPEKTUPYEMBII C Y4ETOM pHCKAa TaKUM OOpa3oM, 4TOOBI yJ4aCTHHK PHIHKA HE
3aBUCENI OT OOMCHA ONpE/CNICHHOIO IIOTOKA JICHEXKHBIX CPEICTB HAa OXKUIAEMBIH ITOTOK JCHEKHBIX CPEICTB.
Hanpumep, eciau Obl y4acTHUK phIHKA MOXeNa]1 ObI OOMEHATH 0XKHMIAEMbLIl IOTOK JIEHEKHBIX CPEACTB B pazmepe 1 200
JI.€. Ha OIpeJIeNICHHBIN OTOK JEHEXHBIX cpencTB B pazmepe 1 000 a.e., To cymma B pasmepe 1 000 xa.e. npencrasisina
OBl co00i HaleXHBIA 3KkBHBaJIeHT st cymMmmbl B 1 200 m.e. (to ecth cymma B 200 j.e. mpexacraBisiia Obl coOon
HaJIMYHYIO PEMUIO 32 PUCK). B 3TOM citydae yqacTHHUK phIHKA He 3aBUCEN OBI OT yIIep)KUBAEMOT0 aKTHBA.

B oTnuuue ot BBIIICU3JI0KCHHOI'O, 2 METOA OLCHKH I10 OX(PII[aeMOﬁ HpHBeZ[eHHOﬁ CTOMMOCTH BHOCUT KOPPECKTUPOBKY
C Y4€TOM CHUCTEMATHU4YCCKOI'o (TO €CTh pI)IHOLIHOFO) puCKa, MNMpUMEHsA NPEMHIO 3a PUCK K 6€3pHCKOBOﬁ CTaBKC
BO3Harpax ACHus. COOTBGTCTBGHHO, 0XXKHAAaCMbI€ IMOTOKU ACHCIKHBIX CPCACTB NJUCKOHTUPYIOTCS IO CTaBKE, KOTOpas
COOTBETCTBYECT O)I(HZ[aCMOﬁ CTaBKC€, CBSI3aHHOM C IIOTOKaMu ACHC)KHBIX CpPEACTB, B3BCIICHHBIMU C YYCTOM
BCPOSATHOCTH (TO €CTh OXHJacMas CTaBKa ,Z[OXOJ:[HOCTI/I). MOZ[CJ'II/I, HCIIOJIB3YEMBIC IS ueHoo6pa303aHM;{ PHUCKOBBIX
AKTUBOB, TaKUC KaK MOZCJIb OIPCACTICHHUA CTOMMOCTH KalliTaljla, MOTI'yT HUCIIOJIb30BaTbCsA OJIsI OLICHKHU omm{aeMoﬁ
CTaBKHM JOXOJHOCTH. HOCKOJ’[LKy CTaBKa JUCKOHTHUPOBAHMUs, HCIHOJb3yeMas i1 METOAAa KOPPEKTUPOBKH CTAaBKU
JUCKOHTHUPOBAHUs, SBJISICTCSA CTaBKOM JOXOJHOCTH, OTHOCSIIHeﬁCSI K YCJIIOBHBIM ITIOTOKaM IACHEKHBIX CPEACTB, OHaA,
BEPOSITHO, 6y}I€T BBIIIC CTaBKU JUCKOHTUPOBAHMA, I/ICHOJ'[L?;}’CMOﬁ BO 2 METOJC OLUCHKHU I10 omnz[aeMoﬁ HpHBe)IGHHOfI
CTOUMOCTH, KOTOpas ABJIACTCA O)I(I/I,I[aCMOI‘/II CTaBKOM JOXOJHOCTH, OTHOCHmefICﬂ K O)KHMJAC€MbIM IIOTOKaM JCHCKHbBIX
Cp€ACTB UJIN K ITOTOKaM JACHCKHBIX CPEACTB, B3BCIICHHBIM C YYE€TOM BECPOATHOCTH.

Jlis Toro 4toObl NPOMUIIOCTPUPOBATh 1 W 2 METOXbI, IOMYCTHM, YTO B OTHOIIEHUM AaKTHBA OKUAAJIOCH MOIydeHHUE
MOTOKOB JIEHEXHBIX CPEZCTB B pasMepe 780 j.e. yepes rof, KOTOPbIE OMPEAENANNCh HA OCHOBE BOSMOXKHBIX TIOTOKOB
JICHSKHBIX CPEACTB U BEPOSTHOCTEH, yKa3aHHBIX HIKe. lIpuMmeHMMas Oe3puUCKOBas CTaBKa BO3HATPKACHUS UL
IIOTOKOB JIEHEKHBIX CPEACTB C OJAHOTOAWYHBIM I'OPU30HTOM COCTAaBIISIET 5 MPOLIEHTOB, @ CUCTEMaTHuecKas IpeMusl 3a
PHCK IS aKTUBA C TAKUM K€ MPO(IIICM PUCKA COCTABISICT 3 MPOLICHTA.

BeposiTHble NOTOKU AeHEeXHbIX BeposiTHOCTb MoTOKM AeHEeXHbIX CpeacTs,
cpeacTB B3BeLUeHHbIe C YYeTOM
BEepPOATHOCTU
500 a.e. 15% 75 n.e.
800 g.e. 60% 480 o.e.
900 p.e. 25% 225 p.e.

O)KI/I,ELaeMbIe NMOTOKN OEHEXHbIX CpeacTB

B28
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780 p.e.

B sTOM npocToM mpuMmepe OKuzaeMble IMOTOKH JEHEXHBIX cpeacTs (780 1.e.) mpencTaBisioT co0Oil B3BELIEHHOE C
y4eTOM BEPOSTHOCTH CPEIHEE 3HAYCHHUE TPEX BO3MOXKHBIX PE3y/IbTaTOB. B Golice peannCTHYHBIX CHTYaLHIX MOXET
CYIIECTBOBATh MHOT'O BO3MOXKHBIX Pe3ysIbTaToB. OHAKO I TOro YTOOB! MPUMEHUTh METOJ OLICHKU MO OXKHUAACMOI
NPUBE/ICHHOA CTOMMOCTH, HE BCEIJIa HY)XHO YYUTBHIBATh PACIPEHCICHHE BCEX BO3MOXHBIX ITOTOKOB JICHEKHBIX
CPEICTB, MCIONB3YSI CIOKHBIC MOJCITH W METOIbl. BMecTo 3TOro MOXXHO pa3paboTaTh OrpaHUYCHHOE KOJIHMYECTBO
JIICKPETHBIX CIICHAPUEB M BEPOSTHOCTEH, KOTOPHIC OXBATHIBAIOT MHOKECTBO BO3MOXKHBIX ITOTOKOB JCHEKHBIX
cpencrts. Hampumep, npeAnpusTHe MOXKET MCHOIb30BAaTh Pealn30BaHHBIC OTOKH ACHEKHBIX CPEICTB 38 KAKOW-THO0
COOTBETCTBYIOLIMI HPONUIBIN NEPUOA, OTKOPPEKTHPOBAHHBIC C YYETOM HM3MECHCHHH B OOCTOSTENBCTBAX, MMEBIINX
MECTO BIIOCICICTBHHM (HAIpHMep, W3MEHEHMS BHEIIHMX (AKTOPOB, BKIIOYAs HKOHOMHUYCCKUE WM PHIHOYHBIC
YCIIOBUSI, TEHJCHLIUHM B OTPAcIM W KOHKYPCHIMIO, a TaKKe HM3MCHCHHS BHYTPECHHUX (DAKTOPOB, BIHUSIOMIMX HA
HpenpusTHe crienudruIeckuM 00pa3oM), IPUHUMAs BO BHUMaHHE JOMYIICHUS yYaCTHUKOB PHIHKA.
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B TCOpUHN MPUBCACHHASA CTOUMOCTb (TO €CThb CIIpaBCajiMBas CTOI/IMOCTL) TOTOKOB ACHCKHBIX CPEACTB, CBA3AHHLIX C
AKTHBOM, OCTACTCA O)II/IH&KOBOI71 HE3aBHUCHMO OT TOI'O, MCITI0JIb30BAJICA 1 MGTOZ[ wi 2 MCTOZ[, a UIMCHHO:

(a) Ilpm wucnonp3oBanmn 1 Meroma OXuZaeMble IOTOKHM JCHEXKHBIX CPEACTB KOPPEKTHPYIOTCS C y4ETOM
CHCTEMaTH4ECKOro (TO €CTh PHIHOYHOrO) pHcKa. [Ipy OTCYTCTBHUM PBIHOYHBIX JAHHBIX, IPSIMO YKa3bIBAFOLIHX
CyMMY KOPPEKTHUPOBKH C Y4ETOM PHCKa, TaKasi KOPPEKTHPOBKA MOXET OBITh ITOJyYeHa C MOMOLIBIO MOJCIH
ONpENeeHHsT CTOMMOCTH AaKTHBOB C HCIIONB30BAHHMEM IMOHATHSA HAJCKHBIX HSKBHBAJICHTOB. Hampumep,
KOPPEKTHPOBKA C YYETOM pHCKa (TO eCTh HAJM4YHAs NPEeMHs 3a PUCK B pasmepe 22 1.e.) Moryia OBITh
YCTAHOBJIEHA C UCIIOJIb30BAaHUEM CHCTEMAaTHUECKON MpeMHH 3a puck B pazmepe 3 nporentos (780 a.e. - [780 a.e.
X (1,05/1,08)]), 4TO IPUBOIAMUT K OKUIAEMBIM ITOTOKAM JCHEIKHBIX CPEICTB, OTKOPPEKTHPOBAHHBIM C YYETOM
pucka, B pasmepe 758 n.e. (780 m.e. — 22 n.e.). Cymma B 758 n.e. mpencrapisier coO00M Ha/IeKHBIH SKBUBAJICHT
st cymmbl B 780 1.6 M JIMCKOHTUpYeTCS MO OE3pUCKOBOM CTaBKE BO3HArpakJaeHusi (5 MpPOLIEHTOB).
IpuBeneHHast CTOMMOCTD (TO €CTh CIpaBeITUBast CTOMMOCTh) aKTHBAa coctaBisier 722 a.e. (758 n.e./1,05).

(b) Tlpu ucmonb3oBanuu 2 MeToma OXHIaeMble MOTOKH JCHEKHBIX CPEICTB HE KOPPEKTHUPYIOTCS C Y4ETOM
CHCTEMAaTH4eCKOro (TO €CTh PBIHOYHOIO) PHCKAa. BMECTO 3TOr0 KOPPEKTHPOBKA C YYETOM O3TOr0 pHCKa
BKJIFOYAETCSI B CTaBKYy JUCKOHTHpOBaHMA. TakuM 00pa3oM, OXHIaeMble IOTOKH JICHSKHBIX CPEICTB
JMUCKOHTHPYIOTCS TI0 OXKHUAAeMOH CTaBKe JOXOJHOCTH B pa3mepe 8 MpOIEHTOB (TO €CTh S-MpPOICHTHAsI
0e3pHCKOBasi CTaBKa BO3HATPAXKICHUSI IUTIOC 3-TIPOIICHTHASI CUCTEMATHYECKas PeMus 3a puckK). [IpuBeneHHas
CTOMMOCTH (TO €CTh CIIPaBeINBasi CTOMMOCTD) akThBa coctaniser 722 n.e. (780 m.e./1,08).

Ipu UCOIb30BAaHUU METO/IA OLIEHKH M0 OXKUIAEMOU MPUBEACHHOW CTOMMOCTH TSl OLICHKHU CIIPABEINBON CTOUMOCTH
MOXeET ucrnojib3oBathes a160 1 Meron, mubo 2 Meton. BeiGop Toro, kakoii Meroa ucnoib3oBath, 1 Meron wiu 2
Mertoz, Oymer 3aBUCETh OT (haKTOB U OOCTOATENBCTB, CICIM(UUSCKHX ISl OIICHMBAEMOTO aKTHBA HIIH 00513aTeNbCTRA,
CTETNECHHU JOCTYIMHOCTH TOCTATOYHOTO KOJMYECTBA JAHHBIX U MPUMEHICMBIX CY)KICHUIM.

NMpumMmeHeHMe MeTO4OB OLIEHKM NO NpUBeAEeHHOU CTOUMOCTH K
obsizaTenbCcTBaM U COOGCTBEHHbIM A0ONEBbIM MHCTPYMEHTaM NnpeanpusaTusl, He
yAepXuBaeMbIM APYrMMMU CTOPOHAMM KakK akTUBbI (NYHKTbI 40 1 41)

B31

B32

B33
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Ilpy wucnonb30BaHMM METOJA OLEHKUM [0 NPHMBEAEHHON CTOMMOCTH IJIsi OLIEHKM CHPaBEIMBOH CTOMMOCTH
00513aTeNbCTBA, KOTOPOE HE YAEpKUBAETCS APYrod CTOPOHOH Kak akTuB (Hampumep, 00sA3aTeNbCTBO IO BBIBOLY
00BEKTOB U3 IKCILTyaTalluu), IPEANPUATHE IOMUMO IIPOUYETO JAODKHO OLIEHUTH Oy/ylliee BBIObITHE JEHEXKHBIX CPECTB,
KOTOpOE€, KaK OXMJIAeTcs, MOTpedyeTcs OT YYacTHMKOB DPbIHKA JUIsl BBINOJHEHWs oOs3arenbcTBa. Takoe Oynmyriee
BBIOBITHE AEHEKHBIX CPEJICTB JOJDKHO BKIIIOYATh OKUAAHUS yIaCTHUKOB PhIHKA B OTHOLIEHUHU PACXO/I0B Ha BHINOJIHEHUE
00s13aTeNbCTBA U KOMIIEHCALlUM, KOTOPYIO YYacTHHUK pbIHKa MoTpeOoBal Obl 3a HpUHATHE oOs3aTenbcTBa. Takas
KOMIIEHCAIMs BKITIOYAET JIOXOH, KOTOPbIM YUaCTHUK PhIHKA NOTpeOoBa Obl B CAEAYIOIINX CIIydasiX:

(a) 3a ocyulecTBIeHHE JAEATENBHOCTH (TO €CTh CTOMMOCTh BBINIOJIHEHUS 0053aTeNIbCTBA; HANpUMeEp, INpU
WCIIOJIb30BaHUU PECYPCOB, KOTOPBIE MOIJIM ObI MCIIOJIL30BATHCS JJIs1 OCYILIECTBIICHUS APYrOM NesTEIbHOCTH); U

(b) 3a IpUHATHE PHUCKA, CBSI3aHHOTO C 00A3aTEIBCTBOM (TO €CTh NpeMUst 3 PUCK, KOTOPast OTPaXKaeT PUCK TOrO, YTO
(haKTHYECKOE BBHIOBITHE JCHEKHBIX CPEACTB MOXKET OTINYATHCS OT O)KHUAAEMOTO BBIOBITHS JICHEKHBIX CPEICTB;
CM. IyHKT B33).

Hanpumep, HedrHaHCOBOE 0053aTENBCTBO HE COAEPKUT IPEYyCMOTPEHHYIO JOTOBOPOM CTaBKY JAOXOAHOCTH, M JUIS
JIAHHOT'O 00513aTeNbCTBA HE CYLIECTBYET HAONI0IaeMOW PHIHOYHOM JJOXOAHOCTH. B HEKOTOPBIX Cy4asix KOMIIOHEHThI
JI0X0J1a, KOTOpPBIM YYaCTHHUKM pbIHKA MOTpeOoBamu Obl, OyAyT HEpa3IM4MMBbl O OTIACIBHOCTH (HAmpHMep, Npu
WCIIOJIb30BaHUH 1IEHBI, KOTOPYIO MOAPSITYHK-TPEThsI CTOPOHa TpeOoBaj Obl B KauecTBe (PUKCHPOBAHHOrO roHopapa). B
JIPYTUX CllydasiX TPEANpUATHE ODKHO OLCHHMBAaTh TaKWE KOMIIOHEHThI MO OTAEIBHOCTH (Hampumep, mpu
WCIIOJIb30BaHUHU LIEHBI, KOTOPYIO MOJPSTYUK-TPEThsI CTOPOHA TPEeOOBa Obl 110 NPUHLUIY «H3JIEPXKKU ILUTIOCY», IOTOMY
YTO B 3TOM CJlydae MOAPSAYKMK He Oy/IeT HECTH PUCK OyIyIuX U3MEHEHHH U3IEPIKEK).

Ilpennpustue MOXET BKJIIOYATh MPEMUIO 33 PUCK B OLEHKY CIPAaBEIMBOM CTOMMOCTH 0O0S3aTENbCTBA WM
COOCTBEHHOI'O [IOJIEBOI'O MHCTPYMEHTA MNPENNpUSTHs, KOTOPbIM HE yIep)KUBaeTcs IPYrod CTOPOHOH Kak aKTWB,
UCIIONB3Ys OAUH U3 CIEAYIOIIUX CIIOCOO0B:

(a) KOPPEKTUPYS IMOTOKHU ACHEKHBIX CPEACTB (TO €CTb KaK YBCINYCHHUC CYMMBI BBIOBITHS JCHCXKHBIX CpeJICTB); W

(b) KOPPEKTUPYs CTaBKYy, HUCIOJB3YEMYIO i1 JUCKOHTUPOBAHUS 6y)1yU_[I/IX IOTOKOB JCHCKHBIX CPEACTB OO0 HUX
HpHBe)IGHHOﬁ CTOMMOCTH (TO €CTh KaK CHM’)KCHHEC CTaBKU III/ICKOHTI/IpoBaHI/IH).

Hpe)IHpI/IHTI/IC AOJDKHO YAOCTOBECPHUTBHCA B TOM, YTO OHO HC BHOCUT KOPPEKTUPOBKY C YHYETOM pPHUCKa ABAXIbI WJIN HE
YIIYCKaC€T TaKyr0 KOPPCKTHPOBKY. HaanMep, €CJIM PaCUCTHBIC IMOTOKH ACHCKHBIX CPECACTB YBCINIMNBAIOTCA C YYETOM
KOMIICHCalUM 3a IPUHATUEC PHUCKA, CBA3AHHOI'O C O6$I33.T€J'II>CTBOM, CTaBKa JOHUCKOHTUPOBAaHUA HE IOOJDKHA
KOPPEKTUPOBATLCA JJIA OTPAKCHUSA JaHHOI'O pUCKaA.
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UcxoaHble AaHHbIe ANA MeTOAOB OLEHKU (NYHKTbI 67-71)

B34

IIpumepbl PHIHKOB, Ha KOTOPBIX UCXOMHBIC TAaHHBIC MOTYT OBITh HAOIIOIAEMBIMH B OTHOIICHUH HEKOTOPBIX AKTHBOB H
00s13aTeNnbCTB (HanpuMep, UHAHCOBBIE HHCTPYMEHTHI), BKIIFOYAIOT CIICAYIOLIee:

(@)

(b)

©

(d)

Banmomuule POUIHKU. Ha BamoTtHOM PBIHKC IE€HbI 3aKPBITHS PBbIHKA SABJAIOTCA JICTKOAOCTYIIHBIMU H 0OBIYHO
NpeACTaBJIAIOT CIIPABCAJIMBYIO CTOUMOCTb. HpI/IMepOM TaKOr'o pbIHKa SBJIACTCA .HOH)IOHCK&H (1)0H)10Ba${ 6I/Ip)l(a

Hunepckue poinku. Ha aunepckoM peIHKe AUIIEPHI BCErla TOTOBBI TOPTroBaTh (MOKYNaTh WM MPOJABaTh 3a CBOH
COOCTBEHHBII cueT), TakuM 00pa3oM olecreuynBas JUKBUAHOCTb, HCHOJIB3Ysl CBOH COOCTBEHHBIH KamuTal,
4YT00bl UMETh 3allac €AMHHMI, U1 KOTOPBIX OHM CO3Jal0T PhIHOK. Kak mpaBuio, IieHa MOKymaTens U LieHa
npozasla (MpeACTaBIAIONIME IEHY, 0 KOTOPOW Juiep jKelaaeT KyMHTh, U LieHy, M0 KOTOPOH Iuiep skemaeT
IIPOJaTh, COOTBETCTBEHHO) SIBJISIFOTCS JIETKOJOCTYIIHBIMU B OOJBIIIEIl CTENIEHH, HEKENU LIEHBI 3aKPBITHS PhIHKA.
BHeOupskeBble PBIHKM (LEHBI, Ha KOTOPBIX IYOJIMYHO COOOLIAIOTCS) SIBISIOTCS JUIEPCKUMH DPhIHKAMM.
Jlunepckue phIHKM TakKe CYIIECTBYIOT Ul JIPYIMX BUJIOB aKTHBOB M 00S3aTENbCTB, BKJIIOYas HEKOTOpBIE
(buHaHCOBBIE MHCTPYMEHTHI, TOBAPHI U (DM3UYECKHE AKTUBBI (HAIPUMED, UCIIONb3YEMOE 000pYyJOBAHUE).

Iocpeonuueckue puvinku. Ha nocpeqHUYECKOM PhIHKE OPOKEPBI CTApalOTCs CBECTH MOKYNaTeNel ¢ NpoAaBLaMy,
HO HE TOTOBBI TOProBaTb 3a CBOH COOCTBEHHBIH cueT. J[pyrumu cioBaMu, OpOKepbl HE HCIONB3YIOT CBOM
COOCTBEHHBII KanuTa, yToObl MMETh 3allac eIUHMUII, I KOTOPhIX OHU CO3/Al0T PHIHOK. Bpokep 3HaeT LieHsl,
Ipe/laraeMble M 3alpallliBaeMble COOTBETCTBYIOIIMMH CTOPOHAMH, HO KaxkJas U3 CTOPOH, KaK IpaBWIIO, HE
3HAeT LEHOBbIE TpeOoBaHMA Ipyroil cropoHsl. MHpopmaims o LieHax 3aBEepLIMBLIMXCS OIEpalui HMHOTAa
ObIBaeT JOCTYIHOH. Bpokepckue peIHKY UMEIOT 3J1EKTPOHHbIE KOMMYHUKAIIMOHHBIE CETH, B KOTOPBIX CBOISTCS
3aKa3bl Ha MOKYIKY U IPOJAXKY, a TAKXKE PHIHKY KOMMEPUYECKOH U >KUIIOH HEJBIKUMOCTH.

Poinku «om npunyunana x npumyunanyy. Ha pblHKe «OT NpUHIMIANa K HPHHIMIANLY» ONEpald, Kak
MEepPBOHAYAJIbHBIE, TAK U 110 MEPENPOAANKE, OCYIIECTBISIOTCS CTOPOHAMHU CaMOCTOSATENBHO, 6€3 MOCpPEeTHUKOB.
Nudopmarys o Takux onepanusx MOXKeT ObITh 00IEI0CTYITHOM JIUIIL B HEOOJIBIIOM 00BEME.

Wepapxusa cnpaBeanmBon CToMMOCTU (NYHKTbI 72-90)

B35
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UcxopHble aaHHble 2 YpoBHSA (NyHKTbI 81-85)

ITpumepbl HCXOAHBIX AAHHBIX 2 YPOBHS [Vl KOHKPETHBIX aKTHBOB U 0053aTENbCTB BKIIOYAIOT CIEAYIOIIEE:

(@)

(b)

©

(d)

IIpoyenmmublii c6on ¢ GUKCUPOBAHHBIMU NOCMYNICHUAMU U NEPEMEHHLIMU NIAMENCAMU, OCHOBAHHBIL HA KYPCEe
cBon Jlonoouckotl medcoanxosckou cmaeku npeonoxcenus (LIBOR). Vcxonuble nanuble 2 YpoBHS OynyT
IpeACTaBIATE coboif kypc cBon LIBOR, ecnu naHHas craBka HaOmofaercss ¢ OOBIYHO KOTHPYEMBIMU
WHTEpBaJaM{ Ha MPOTSHKECHUH IIPAKTHYESCKH BCETO CPOKA JICHCTBHUS CBOIIA.

IIpoyenmmuvlii c60n ¢ PUKCUPOBAHHBIMU NOCHIYRICHUAMU U NEPEMEHHLIMU NAAMENHCAMU, OCHOBAHHBIL HA KPUBOLL
00X00HOCIU, 8bIPAdICEHHOU 8 UHOCMPanHOT éantome. VIcCXoaHble NaHHble 2 YPOBHA OyAyT MPEACTaBIATE COO0M
KypC CBOII, OCHOBaHHBII Ha KPUBOH JTOXOJHOCTH, BRIPAKCHHON B MHOCTPAHHOW BAJIIOTE, KOTOPask HAOIIOAaeTCs
¢ OOBIYHO KOTHMPYEMBIMHM HHTEPBAJlaMH Ha MPOTSHKEHHH NPAKTUYECKH BCETO CpPOKa JeHcTBUs cBoma. Tak
00CTOUT J1e7I0 B TOM CJIy4ae, €Cll CPOK cBoma cocrasiser 10 yieT, U naHHas cTaBKa HAaOIIOJAeTCs ¢ OOBIYHO
KOTHPYEMBIMU MHTEpBaJIaMH Ha NMPOTSDKCHHWH 9 JIET, IIPU YCIOBHH, 4TO JIr00ast 0OOCHOBaHHAs SKCTPATIOISLIM
KPHBO# T0X0mHOCTH B TeueHue 10 roga He OyJeT 3HaUNTEIBHON JUTS OLICHKU CIIPaBETUBOA CTOMMOCTH CBOIIA B
LICJIOM.

IIpoyenmmuvrii ceon ¢ QUKCUPOBAHHBIMU NOCMYNICHUAMU U NEPEMEHHLIMU HAAMENCAMY, OCHOBAHHYIN HA
basucHoli cmaske onpedenennozo danxa. Vicxonuple naHHbIe 2 YPOBHs OyIyT NpeAcTaBisTh cOO0H Oa3UCHYIO
CTaBKy OaHKa, IIOJTY4EHHYIO C IIOMOLIBIO SKCTPAIOJISALNH, €CIIM SKCTPAIOINPYEMbIE 3HAUCHHUS IOATBEPKIAI0TCS
HaOJI0TaeMBIMU PHIHOYHBIMH JAHHBIMH, HAI[PEMEp, IyTeM KOPPEISILUK CO CTABKOH BO3HATPaXkACHUS, KOTOPAs
SIBJIICTCS HAOJTI0IaeMOI Ha IIPOTSDKEHUH NPAKTHYECKH BCETO CPOKA ICHCTBUSL CBOMA.

Tpexzoouunvlii onyuon Ha akyuu 6 bupoicegom obopome. icxonuple naHHble 2 YpoBHA OyAyT NpeACTaBIsATh
co0oi Hojpa3yMeBacMyl0 BOJATHIBHOCTH aKLHi, MOTYYEHHYIO C HOMOILIBIO 3KCTPANONALUM K 3 Tomy HpH
HaJIMYMH JABYX CICAYIOIINX YCIOBHIL:

(1) HCHBI Ha OAHOIOAWYHBIC U ABYXTOAUYHBIC OIIIMOHBI Ha aKIINU SIBJIAIOTCA Ha6J’II-O)Ia€MLIMI/I.

(ii) OKcTpamoaupyeMasl IoApa3yMeBacMasi BOJIATWIBHOCTb TPEXTOAMYHOIO OINIMOHA MOATBEPXKIAETCS
PBIHOUHBIMU AaHHBIMU, HAOJII0AaEMbIMU Ha NIPOTSHKEHUU NTPAKTHUYECKU BCETO CPOKA AEHCTBUS OILMOHA.

B srtom cly4dyac noJpasyMeBacMas BOJIATUIBHOCTb MOXKET OBITh MOJIyd€Ha C TIIOMOIIbBIO JKCTpanoJsiquu M3
HO)IpaSyMGBaeMOfI BOJIATUWJIBHOCTH OAHOTOAWYHBIX W ABYXI'OAWYHBIX OINNUOHOB Ha aKIUU U IMOATBEPIKAATHCA
nozlpasyMeBaeMoﬁ BOJIATUJIBHOCTBIO JI TPEXTOAWYHBIX OIIMMOHOB Ha aKIHWWU COIIOCTaBUMBIX Hpe)IHpI/IﬂTI/Iﬁ npu
YCJIOBUM YCTAaHOBJICHUS KOPPEJIALNU C OHOT'OJIMYHOM 1 I[ByXFOZ[H‘{HOﬁ noz[pasyMeBaeMoﬁ BOJIATUJIBHOCTBIO.
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(@

(h)

Jluyenzuonnoe coenauterue. Jns JTMIEH3MOHHOTO COIIALICHHUS, TPUOOPETEHHOro NpU 00bEIMHEHUH OU3Heca,
KOTOpOE HEJaBHO OBbUIO 3aKIHOYEHO NPUOOPETCHHBIM MPEANPUSTHEM (SBISIOMIMMCS OIHOH W3 CTOPOH IO
JIUIICH3MOHHOMY COTJIAIICHHUIO) C HECBSI3aHHOM CTOPOHOM, MCXOAHBIC JaHHbIE 2 YPOBHS OYAYyT NpEACTaBIAThH
co0OH CTaBKy pOSsUITH B JOIOBOPE C HECBSI3aHHOM CTOPOHOM HAa HA4allo OCYIIECTBIICHHS NEATEIBHOCTU IO
COTJIALICHUIO.

3anacer 20mo6oll NpoOyKyuu 6 mouke PO3HUUHOU MOpeoenu. JJjis 3amacoB TOTOBOI NPOLYKLUH, KOTOpPbIE
npuodpeTaroTcs Npu 00bEIUHEHUH OM3HEca, MCXOJHbIE JaHHbIe 2 YPOBHs OyayT NIpencraBisTh coOoi aubo
LIEHY, CIPAIIMBAEMYIO C KIIMEHTOB Ha PO3ZHUYHOM PBIHKE, JIUOO IIEHY, CIPALIMBAEMYIO C PO3HUYHBIX MPOJABIIOB
Ha ONTOBOM pbIHKE, OTKOPPEKTUPOBAHHYIO) C YYETOM pa3HUIbI B COCTOSHUM W MECTOHAXOXKICHHH MEXIY
€MHUIICH 3alacoB M COIOCTABHUMBIMU (TO €CTh AaHAJIOTMYHBIMU) €AMHUIAMH 3aIllacoB, YTOOBI OIEHKA
CIpaBeJIMBOM CTOMMOCTH OTpakajla IieHy, KoTopas Oblia Obl MOJIydeHa B OIEpaldM 10 MPOJaKE 3aIacoB
JIPYrOMY PO3HHYHOMY IPOJABILY, KOTOPBIH 3aBEPIIUT HEOOXOMUMBIE JIEHCTBHA IO mponaxe. Ilo cymiectsy,
OLICHKA CIIPaBEIUIMBOI CTOMMOCTH OylIeT OIMHAKOBOH HE3aBHCHMO OT TOTO, KOPPEKTHPYETCS JIM PO3HUYHAs
LeHa (B CTOPOHY YMEHBUICHHWS) WJIM ONTOBas LieHa (B CTOPOHY yBenuveHus). Kak mpaBuio, Ajis OLEHKA
CIpaBeJIMBOM  CTOMMOCTH JOJDKHA MCIIONb30BaThCS LieHa, TpeOyiollas HAaWMEHBLIErO0 KOJIWYECTBa
CyObEKTUBHBIX KOPPEKTUPOBOK.

Yoepoicusaemoe u ucnonvzyemoe 30anue. Vicxonusle nanupie 2 YpoBHs OyayT HpeAcCTaBisiTh coOOW IieHY 3a
KBaJ[paTHBIA METp 3AaHus (MHOKHUTENb OLICHKH), MOJYYCHHYIO Ha OCHOBE HAOJIOJAEMbIX PHIHOYHBIX JAHHBIX,
HampuMep, MHOXHUTENEH, OCHOBAaHHBIX Ha IIEHAX, HCIOJb3YEMBbIX B HAONIOJaEMbIX OMEPaIlHsiIxX C
COTMOCTABUMBIMH (TO €CTh AHATIOTHYHBIMH) 3[IAHUSIMU C AaHATIOTHYHBIM MECTOHAX OXKICHHEM.

Eounuya, cenepupyrowjas oenesicnvle cpeocmea. Vcxonnsle nanHble 2 YpoBHS OyAyT NpEACTaBiIsTH coOOM
MHOXKHUTEINb OICHKH (HAmpUMep, MHOXKUTENb MPHObUIA WM BBIPYYKH, WM AHAIOTMYHOW MEpPhI Pe3yJIbTaTOB
paboThI), MONTYYCHHBI HA OCHOBE HAOJIOaEMbIX PHIHOYHBIX JAHHBIX, HATIPUMEP, MHOXHTEIH, OCHOBAHHbBIC Ha
IIeHaX, MCIONB3YEeMbIX B HAOMIOJAEMBIX OMEPALUsIX C COMOCTABHUMBIM (TO €CTh AHAJIIOTMYHBIM) OM3HECOM, C
YYETOM OMEPAUOHHBIX, PHIHOYHBIX, PUHAHCOBBIX U HEQUHAHCOBBIX (HaKTOPOB.

UcxopHble AaHHble 3 YpoBHSA 3 (NyHKTbI 86-90)

ITpumepbl UCXOAHBIX AAHHBIX 3 YPOBHS U1l KOHKPETHBIX aKTUBOB U 0053aTENbCTB BKIIOYAIOT CIEAYIOLIEE:

(@)

(b)

©

(d)

(©

Honeocpounviii  6amommuwiti  céon. VicxomHble JnaHHble 3 VYpoBHSA OyAyT IHpencTaBisATh COOOH CTaBKY
BO3HATrPAXKACHUS B OMNPEACICHHOW BaJllOTE, KOTOpas He sBISETC HAOMIOAaeMOM M HE MOXKET ObITh
MONTBEPXKJCHA HAOIIOJACMBIMH PBIHOYHBIMHM JIAHHBIMH C OOBIYHO KOTHPYEMBIMH HHTEPBAJIaMH WM WHBIM
00pa3oM Ha NPOTSHKEHUH HMPAKTUYECKH BCEro CPOKa JCHCTBHUS BATIOTHOrO cBoma. CTaBKU BO3HATPaXICHHS
BAJIFOTHOT'O CBOIIA — CTABKHU CBOIIA, PACCYNTAHHBIC HA OCHOBE KPHBBIX IOXOJJHOCTH COOTBETCTBYIOIMX CTPaH.

Tpexzoouunvlii onyuon Ha akyuu 6 bupoicegom obopome. Vcxonuple naHHble 3 YpoBHA OyAyT NpeACTaBisATh
cO0O0M WCTOPHYECKYIO BOJIATWIBHOCTB, TO €CTh BOJATHWJIBHOCTH IO AaKIMAM, IONTYYCHHYIO Ha OCHOBE
HCTOPUYECKHX LEH Ha aKiuu. lcropuueckas BOJATHIBHOCTh, KaK IIPABUIIO, HE IPEACTABIISICT OXUIAHUS
Y4aCTHHKOB pPBIHKAa Ha TEKYIIMH MOMEHT B OTHOIICHHM OyAyIIel BOJATHIBHOCTH, )K€ €CIH OHa SBISCTCS
€IMHCTBCHHBIM HCTOYHUKOM HH(OPMAIMH, JOCTYITHBIM JUIsl YCTAHOBJICHUS IICHBI Ha OIIHOH.

Ilpoyenmuwiti  céon. Vicxomnble paHHble 3  YpoBHS OyayT TIPENCTaBIATH COOOH  KOPPEKTHPOBKY
CPEHEPBIHOYHOW COTNIaCOBaHHOM (HeoOsA3aTENbHON) LEHBI Ha CBOMN, pa3pabOTaHHYIO C HCIOIb30BaHHEM
JIaHHBIX, KOTOPbIE HE SBJISIOTCS HENOCPEACTBEHHO HAOIIONAEMBIMH U HE MOTYT ObITh KaKMM-THOO HHBIM
00pa3oM NMOATBEPAKI€HbI HA0II0AaeMbIMU PHIHOUYHBIMU IAHHBIMU.

Obs3amenbcmeo no 6vl800y 00bEKMO8 U3 IKCHAYAMAayuu, npuxamoe npu obveouHenuu oOusneca. VIcxoqHbie
naHHble 3 YPOBHS OyAyT MPEACTaBNIATh COOOH PacUeTHYIO BETHYMHY HAa TEKYIIHMHA MOMEHT C HMCIOIb30BAaHHEM
COOCTBEHHBIX JMAHHBIX MPEANPUATHS O OYAyIIeM BBIOBITHH IEHEKHBIX CPEICTB, KOTOPOE MOTpeOyeTcs s
BBIMOJHEHUS 0053aTENbCTBA (BKIIIOYAsi OXKHUIAHHUS YIACTHUKOB PHIHKA B OTHOIICHHH PACXOJIOB HA BBIMOTHECHHUE
00513aTeNbCTBA W KOMIICHCAIMH, KOTOPYIO YYaCTHHK pbIHKA MOTPeOYeT 3a MPHHATHE O0A3aTENbCTBA IO
JIEMOHTAXY aKTHBa), MPU OTCYTCTBHH OOOCHOBAHHO JOCTYIHOW WMH(OpMAIWK, YKa3bIBaloOmIed Ha TO, 4YTO
YYaCTHUKHU PHIHKA MCIIONB30BAIM ObI IpyTHe A0MyIeHns. Takue UCXO/HbIC JaHHbIC 3 YPOBHS UCIOIb30BAIKCH
OBl TP MPUMEHEHHH METOJa OIICHKH M0 MPUBEICHHON CTOMMOCTH BMECTE C JPYTMMH HCXOJHBIMHU TaHHBIMH,
HanpuMep, TeKyIiel 6e3pHCKOBOM CTaBKON BO3HATPAXKACHUS WM OE3PUCKOBOM CTAaBKOM, OTKOPPEKTUPOBAHHOM
C Y4ETOM KPEOUTOCIOCOOHOCTH, €CIAHM BIHSIHHE KPEAUTHOTO MOJOKEHUS MPEINPHUITHS HA CIPaBEIIABYIO
CTOMMOCTh 0053aTENbCTBA OTPAXKACTCSI B CTABKE JUCKOHTUPOBAHUS, a HE B PACUCTHOU BEIMYMHE OYMyIIEro
BBIOBITHS ICHESKHBIX CPE/ICTB.

Eounuya, cenepupyrowas oenesicnvle cpeocmea. Vcxonnsie nanHble 3 YpoBHs OyIayT MpeACTaBisITh cOOOM
(MHAHCOBBIN TPOrHO3 (HAMPUMEP, B OTHOIICHWH MOTOKOB JCHEHBIX CPEACTB MM MPUOBLIM WIH YOBITKA),
pa3paboTaHHBI C KCIOMB30BAaHHEM COOCTBEHHBIX JAHHBIX MPEANPUATHS, MPHU OTCYTCTBUH OOOCHOBaHHO
JIOCTYTHON MH(OPMAIINH, YKA3bIBAIOIICH Ha TO, YTO YYACTHUKH PHIHKA UCIIONB30BAIN Obl APYTUE AOMYIICHUSL.
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OueHka cnpaBe,anBoﬁ CTOMMOCTU B Ciiy4Yae 3HaA4YUTEeJSIbHOro CHNXXeHus
oobema unum YPOBHA AeATesIbHOCTU B OTHOLWEHUU aKTuBa Un obs3aTenbcTBa

B37

B38

B39

B40

27

Ha CIIpaBCJIMBYIO CTOMMOCTb aKTHBa WJIA 00513aTEIHLCTBA MOXKET IMOBJIMATH 3HAUNTEIBLHOC CHIDKCHHE OOBEeMa HWITH
YPOBHA ACATCIIBHOCTU B OTHOIICHHWH JAaHHOI'O aKTUBa WJIN 00513aTeNIbCTBA OTHOCHTEIBHO OOBIYHOM JACATCIbHOCTH Ha
PBIHKC B OTHOLIICHUU JAHHOI'O aKTHBa WA 00513aTEILCTBA (I/I.]'II/I AHAJIOTMYHbIX aKTHBOB WJIN O6${3&T€J’[LCTB). JIJ'IH TOro
4yTOOBI HA OCHOBAHUU HUMCIOIINXCs B HAJTMYUU JOKA3aTCIbCTB YCTAHOBUTDH, UMEJIO JIX MECTO 3HAYUTCIIbHOC CHUIXKCHUC
o0beMa WU YPOBHA ACATCIBHOCTH B OTHOIICHHWW JaHHOI'O aKTUBa WU O6${38.T€J'ILCTB3., NpeanpusaTue AJOJKHO
OLCHUTb 3HAYUMOCTb U YMECTHOCTb (l)aKTOpOB, TaKHX KaK YKa3aHHbIC HUKEC:

(a) 3a mocnegHee BpeMs NPOBOAMIOCH HEOONIBIIOE KOIUUECTBO ONEPALUH.
(b) KoTupoBkH 11eH pa3padaThIBAIOTCS HE HA OCHOBE HH(MOPMAIIMU HA TEKYIIUA MOMEHT.

(¢) KoTupoBkM LieH MEHSIOTCS B 3HAUUTEIbHON CTEHNEHU JMOO C TEYEHHUEM BPEMEHHU, JUOO B 3aBUCHUMOCTU OT
YYaCTHUKOB PbIHKA (HallpuMep, Ha HEKOTOPBIX OCPEAHUYECKUX PHIHKAX).

(d) IlokasaTenu, KOTOpHIC paHEE SBJISUIUCH BRICOKO KOPPEIMPOBAHHBIME CO CHPABEINBOA CTOMMOCTBIO aKTUBA WITH
00s13aTeNbCTBA, TENEPh SIBHO HE COOTHOCSTCS C IMOCIEAHUMH IIO BPEMEHU IIOKAa3aTeNsMH CIIPaBEIHBON
CTOMMOCTH IAHHOT'O aKTUBA WX 0053aTENbCTBA.

(e) Mmeer MecTO 3HAUUTENBHOE YBEIMYEHME IIOAPA3yMEBAEMBIX INPEMHH 3a PUCK JIMKBUIHOCTH, A0XOJA WIH
Hoka3zaTeneil pe3ynbTaToB paboThl (TaKUX Kak MITpadHbIE IPOLIEHTHBIE CTABKU 33 JOCPOUHOE U3bATHE ACIO3UTA
WIN TOralleHue OOJUralui WIM CEPbe3HOCTh YOBITKOB) B OTHOIIEHMM HAOIIOJAeMbIX omepaunuii win
KOTUPYEMBIX LEH II0 CPAaBHEHUIO C PAcYETHON OLEHKOHW MNpeanpuATHEM OXHAAEeMbIX IOTOKOB JICHEXHBIX
CpPEICTB C YYETOM BCEX AOCTYNHBIX PHIHOYHBIX JAHHBIX O KPEIUTHOM PHCKE U APYTHX PUCKAX HEBBIIOIHEHUS
00513aTeNbCTB, CBA3aHHBIX C JAHHBIM aKTHUBOM HJIM 00513aTEILCTBOM.

(f) Vmeer MecTO IIMPOKHUI CHOP3A MO CIPOCY M MPEAT0KEHHUIO HIIN 3HAUUTEIBHOE YBEIMUCHHUE CIIP3/a 110 CIIPOCy U
HPENTIOKEHUIO.

(g) Wmeer MecTO 3HAYMTENBHOE CHIKEHHE O0ObeMa JEATENbHOCTH Ha PBIHKE WIIM OTCYTCTBHE PBIHKA JJIsI HOBBIX
BBIMYCKOB (TO €CTh OCHOBHOTO pBIHKA) aKTHWBa WM O005A3aTeJbCTBA WM AQHAJIOTMYHBIX AKTHBOB WIIH
00513aTENLCTB.

(h) JIump HeOonbiIOW 00beM HMH(GOPMALWU SBISETCS OOIIEAOCTYNHBIM (Hampumep, o0 omnepanusx, KOTOpbIe
MIPOBOASTCS HAa PHIHKE «OT MPHUHLUIAJA K IPUHIUIIATYY).

Ecnu npennpusitue NpUILIO K 3aKIIOYEHHIO, YTO HUMENO MECTO 3HAYMTEIbHOE CHIDKEHME O0beMa WIHM YPOBHSA
JIEATEILHOCTY B OTHOLICHUM JJAHHOI'O aKTHBA WM 0053aTeIbCTBA OTHOCUTEIBHO OOBIYHOM JEATENILHOCTY Ha PHIHKE B
OTHOILIGHUU JAHHOIO aKTHBAa WIM 00s3aTelbCTBA (WJIM aHAJOTMYHBIX aKTUBOB WM 0053aTENbCTB), HEOOXOAUMO
IIPOBECTU JOIOJHUTENBHBIN aHaINU3 Onepalui WiIn KOTUpYyeMbIX 1ieH. CaMo 1o cebe CHIDKEHUE 00beMa WM YPOBHS
JIEATEILHOCTY MOXET HE O3HayaTh, YTO LIEHA OIEpalluM WIM KOTHUpyeMas LI€Ha He MpPEeACTaBIsIeT CIpaBeJIUBYIO
CTOMMOCTb WJIM YTO OIEpallys Ha JaHHOM PBIHKE HE SIBJIETCS onepaiueil Ha JoOpoBOoNbHON ocHOBe. OHAKO, €CiH
IPEANpUSATHE YCTAaHOBWIO, YTO ONEpalys WIM KOTHUpyeMas LieHa He INPEACTAaBISET CIPaBEIJIMBYIO CTOMMOCTb
(HanpyMep, MOTYT CYILECTBOBaTb OIEpaLUM, KOTOpble HE SBISIOTCS OlEpalMsiMM Ha J0OPOBOJIBHOH OCHOBE),
noTpedyeTcss KOpPEKTUPOBKA Ollepaliuil MIIM KOTUPYEMBIX LIEH, €CIIU MIPEANpUATHE OyIeT UCIO0IB30BaTh ITU LIEHBI KaK
OCHOBY JJIsi OLEHKU CIPAaBEAIMBOH CTOMMOCTH, M Takass KOPPEKTHPOBKAa MOXKET OBbITh Ba)KHOH Ul OLIEHKH
CIpaBeJIMBOM CTOMMOCTH B LiesioM. KOppeKTHPOBKU Takxke MOI'YT IOTPeOOBAThCS U IPHU IPYTUX O0OCTOSTENbCTBAX
(HanpuMep, korja TpeOyercsl 3HauuTeNbHAs KOPPEKTUPOBKA IIEHbI HA AHAJOTMYHBIN aKTHB, YTOOBI CAENATh €ro
COIOCTABUMBIM OLIEHUBAEMOMY aKTUBY, WJIM KOIJa 1IeHa ycTapena).

Hacrosmuii cTanaapt He NpenycMaTpUBaeT METOO0JIOTHIO BHECEHHS 3HAUNTENIbHBIX KOPPEKTUPOBOK B ONEPALUM WIH
Kotupyemble IeHbl. B myHkrax 61-66 u B5-B11 obGcyxpaeTcss MCIOIb30BaHME METOJOB OLEHKU CIPaBEJIUBOM
crouMocTd. HeszaBucHMMO OT TOro, Kakod METOJ OLEHKH MCIOIb3yeTcs, NPENNpHATHE [OKHO BHOCHUTD
COOTBETCTBYIOIINE KOPPEKTHPOBKM C y4E€TOM PHCKA, BKIIOYAs MPEMHIO 33 PUCK, OTPAXKAIOIIYI0 CyMMY, KOTOPYIO
YYaCTHUKHU PbIHKA 110TpeOoBaay Obl B KauecTBE KOMIIEHCAIIMU 3a NPUHATHE HEONPEEIEHHOCTH, PUCYIIEH OTOKaM
JICHEKHBIX CPEICTB, CBSI3aHHBIX C aKTUBOM WM 00s13aTenbCcTBOM (cM. NyHKT B17). B mpoTUBHOM ciydae OLEHKa HE
OyIeT 10CTOBEPHO MPEICTABIIATh CIPABEUIUBYIO CTOMMOCTb. B HEKOTOPBIX cilydasix onpeneneHne COOTBETCTBYIOMIEH
KOPPEKTUPOBKH C Y4ETOM PUCKa MOXKET ObITh 3aTpyAHEHO. OIHAKO CTENEHb TPYIHOCTH caMma o ceOe He SBIIAETCS
IIPUYUHOMN, 1OCTATOYHON AJIsI UCKIIIOUEHUSI KOPPEKTUPOBKHU C YueToM pucka. KoppekTHpoBka ¢ y4eToM pucKa A0/DKHA
OTpakaTh ONEPALUIO Ha JOOPOBOJILHOM OCHOBE MEXIY yYaCTHUKAMH PbIHKA Ha J]aTy OLEHKU B TEKYLIUX PHIHOYHBIX
YCIOBHSX.

Ecan Meno MecTo 3HAYMTEIbHOS CHIDKCHHE 00beMa HId YPOBHA ACATCIBHOCTU B OTHOLICHUU JAaHHOI'O aKTHBa WA
O6H33T€J'IBCTB8., MOXKET OKa3aTbCs NPUEMIICMbIM M3MCHCHUE MCTOJa OLCHKU WJIU UCIIOJIB30BaHHA MHOXCCTBCHHBIX
MCTOA0B OLCHKHU (HaanMep, HCIIOJIb30BAHUE PBIHOYHOI'O ImoAxoda U METoJAa OLCHKU IT0 HpHBe}ICHHOﬁ CTOI/IMOCTI/I).
HpI/I B3BCLIMBAHMM  ITIOKa3aTeIICH CHpaBe)IHHBOfI CTOUMOCTH, IIOJYYCHHBIX B PE3YJIbTAaTC HWCIOJb30BaHUA
MHOXCECTBCHHBIX MCETOAOB OICHKH, INPCANPHUATHE OODKHO PACCMOTPETH 000CHOBaHHOCTh Jrara3oHa OILCHOK
CHpaBe)IHHBOfI CTOUMOCTH. ]_ICJ'IB 3aKJII04acTCiad B TOM, YTOOBI YCTaHOBHUTH 3HAYCHUC B NIpC€ACIaX JUualia3oHa, KOTOpOe
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HanboJiee TOYHO NpeACTaBIIACT CHPABCAIMBYIO CTOMMOCTb B TCKYHIMX PBIHOYHBIX YCIOBUAX. I_UI/IpOKI/Iﬁ Jualria3oH
OLICHOK CHpaBe}IJ'IPIBOﬁ CTOMMOCTH MOXKET yKa3bIBaTh Ha HGO6XOZ[I/IMOCTB MpOBCACHUA AOIMOJIHUTEIILHOI'O aHaJIn3a.

jlaxce P HAJINYHUU 3HAYUTCIIBHOI'O CHUXKCHUS o0beMa WU YPOBHS ACATCIIBHOCTH B OTHOILICHUU JAaHHOI'O aKTUBa HUJIA
O6H33T€J'IBCTB8., 1EJib OLCHKH CHpaBeZ[J'IPIBOﬁ CTOMMOCTHU OCTACTCA Hpe)chefI. CHpaBeZ[J'lI/IBaﬂ CTOUMOCTb — 3TO IICHA,
KOoTOpas Obl1a OBl NOJIyd€Ha IpU NpOoJaKe aKTHBa WIM YIUIa4Y€Ha IpU nepeaaydc 00s13aTeILCTBA IIpyu NPOBCACHUHN
onepany Ha I[O6p0BOJ'IBHOI>i OCHOBEC (TO €CTb HC MNPUHYAUTCIJIbHAA JIMKBUAALUA WA BBIHY)XXJICHHAs peanmaun;{)
MCXKAY Y4aCTHUKAaMH PbIHKAa Ha JaTy OLUEHKU B TCKYIIHUX PBIHOYHBIX YCIIOBUAX.

PacuerHas oleHKa 1I€HbI, 10 KOTOPOM YUaCTHUKHU PhIHKA XKeJaau Obl IPOBECTH OIEPALIUIO Ha JaTy OLEHKH B TEKYLIMX
PBIHOUHBIX YCJIOBHSX, B CIy4ae 3HAUUTEIBHOIO CHIKEHHS 00beMa WIN YPOBHS AEATEIbHOCTH B OTHOLICHUH JJaHHOI'O
aKTHBa WINA 0053aTENILCTBA, 3aBHCHT OT (DAKTOB M OOCTOSITENBCTB, CYIIECTBYIOIIMX Ha ATy OLCHKH, U TpeOyeT
IIPUMEHEHUs CyxJeHus. HamepeHue mnpeanpusaTus yAepKaTb aKTUB WIM YPEryaupoBaTh WIM HMHBIM 00pa3oM
BBINOJHUTE 00SI3aTENILCTBO HE MMEET 3HAUCHUs IPH OLIEHKE CIIPABEIMBOM CTOMMOCTH, MIOTOMY YTO CHpaBeINBast
CTOMMOCTb INPEACTABISAET COOOH OLEHKY, OCHOBAaHHYIO Ha PBHIHOYHBIX JAHHBIX, @ HE OLIEHKY, CIELHU(UUECKYIO AL
IIPEANIPUSTHSL.

MaeHTudurKauma onepauui, He ABNSAIOWMXCA onepauusiMm Ha JOGPOBONBLHON OCHOBE

OHpe)IGJ'IGHI/Ie TOr'o, ABJIACTCA JIU Kakasi-oo onepanus onepaulxleﬁ Ha )IO6pOBOJ'IBHOI>i OCHOBC (I/IJ'II/I HC ABJISACTCA
TaKOBOﬁ), 3aTPYAHACTCA B CJIy4ac 3HAYUTCIIbHOI'O CHUIKCHUSL o0beMa WU YPOBHS ACATCIBHOCTHU B OTHOLIICHUU aKTUBa
WIN 00s3aTeIbCTBA OTHOCUTEIBHO OOBIYHOM ACATCIIBHOCTU Ha PbIHKEC B OTHOIICHUM JaHHOI'O aKTHWBa WA
00s13aTeILCTBA (I/IJ'[I/I AHAJIOTM4YHbIX aKTHBOB WJIN O6${3&T€J’[LCTB). HpI/I TaKuX OOCTOSTEIBLCTBAX HE CTOUT J¢CJ1aTh
3aKJIHOYCHUE O TOM, YTO BCC OICpallii Ha JAaHHOM PBIHKC SBJISIIOTCA OI€palusIMU Ha HCZ[O6pOBOJ'IBHOI>i OCHOBEC (TO
€CTh HpHHy)IPITe.]'IBHOﬁ JIMKBUJALIUCH WUITN BLIHy)KZIGHHOﬁ peannsauneﬁ). OGCTOHT&]’IBCTB&, KOTOPbIC MOT'YT YKa3bIBaTh
Ha TO, 4YTO onepanus sABJIACTCA onepauneﬁ Ha He)lO6pOBOJ'IBHOI>i OCHOBC, BKITFOYAarOT CICAYIOLICC:

(a) Takue Oorepaniyi HE IMPOBOAWJIMCh Ha PBIHKC Ha MNPOTSHKCHUU INE€pUoAa, AOCTAaTOYHOro Jisi TOrO, YTOOBI
Ha6J'IIOZIaTI) PBIHOYHYIO ACATCIBHOCTD, 06I>ILIHy}O u 06HIerI/IH$[Tyl0 B OTHOIICHHWH onepaum?l C Y4aCTHEM TaKUX
AKTHBOB HJIN O6H38.T€.]'II)CTB, B TCKYIIUX PBIHOYHBIX YCIIOBUAX.

(b) HaOmromancst OOBIYHBIA W OOIICTIPUHATHIA MEPHOI OCYIIECTBJICHUS PHIHOYHOW AESATENBHOCTH, HO IPOAABEIl
peKIaMupoBal JaHHbIM aKTUB WM 0053aTEIbCTBO OIHOMY YYaCTHUKY PBHIHKA.

(C) HpO)IaBGH HaxXoauTCsa B COCTOAHHUU GaHKPOTCTBa WJIN KOHKYPCHOI'O YIpaBJICHU:A, WJIUW B COCTOSIHUH OJIM3KOM K
6aHKpOTCTBy WJIN KOHKYPCHOMY YTIPaBJICHUIO (TO €CTb IPOJAABECI] BLIHYXX/ICH IPOBECTU JaHHYIO onepaumo).

(d) TIlpomaBen 00s3aH OBUT HMPOBECTH ONEPALMIO IO MPOJaXKe, 4TOOBI BBINOIHHUTH TPEOOBAHUS PErYITHPYIOIINX
OPraHOB MJIM 3aKOHOJATEIIBCTBA (TO €CTh MPOJaBel OBUT BHIHYK/ICH IPOBECTH OIEPALUIO).

(e) llema omepamuu mpeACTaBIsiET CO0OH IOCTOPOHHEE 3HAYCHHE II0 CPAaBHEGHHIO C JPYTUMH HEIABHO
MPOBOIUBIITUMUCS OMEPALMSIMU C TAKAM XKE UITH aHAJIOTUYHBIM aKTHBOM HITH 0053aTEIECTBOM.

[pennpusiTie MOMKHO PACCMOTPETh OOCTOATENHCTBA, YTOOBI HAa OCHOBAHHUHM BCEX JOCTYIHBIX JIOKA3aTEIbCTB
OIPECINTD, SBISCTCS JIN JAHHAS ONEePAaLHs orepanueii Ha J0OpOBOIBHOMH OCHOBE.

[IpeanpusTue AOIXKHO PacCMOTPETh BCE YKa3aHHbIE HMXKE MOMEHTBI IIPU OLIEHKE CIPAaBEAIMBON CTOMMOCTH WM
OIpENENIEHNH Pa3Mepa IIPEMUI 32 PHIHOYHBIH PUCK:

(a) Ecmu moxazaTensCTBa yKasbIBalOT Ha TO, YTO ONepallus He sBIsETCs onepaiyeil Ha J0OpOBOIBHON OCHOBE, TO
IpeANpPUATUE JOJKHO IPUIABaTh MEHbLIEC 3HAUCHUS WM HE NPUIaBaTh HUKAKOrO 3HaueHUs (10 CPaBHEHUIO C
JpYTMMH [IOKa3aTeNsIMH CIPaBeIMBOM CTOMMOCTH) TaKOH LIeHE OIEpaLyu.

(b) Ecnu nokazarenbcrBa YKa3bIBalOT Ha TO, YTO onepanus sBJISICTCA onepauneﬁ Ha )IO6pOBOJ'lLHOI>1 OCHOBC,
NpeaAnpuATHC JOJDKHO YUYHUTBHIBATh TaKyHO LICHY OIICpaluu. CreneHb 3Ha4YC€HUs, KOTOPOC NPUAACTCA TaKOH LICHE
onepanyy 1o CpaBHCHHIO C APYIMMU IIOKa3aTCIIAMU CHpaBe)IHHBOfI CTOUMOCTH, 6y,E[CT 3aBUCECTh OT (baI(TOB u
O6CTOHT€.]'II)CTB, TaKUX KaK yKa3aHHbIC HMKE:

(i) 00beM OrepaIiy.
(ii) COIOCTaBUMOCTb OIEPALMHU C OLIEHUBAEMBIM aKTHUBOM WJIM 0053aTEILCTBOM.
(iii) 6JIM30CTh JaThl IPOBEACHUS OIEPALMHU K 1aT€ OLICHKU.

(¢) Ecnu npennpusitie He UMEET JOCTATOYHOW MH(POPMALIMH, MTO3BOJISIONICH CIENaTh 3aK/IIOYEHUE O TOM, SIBIISIETCS
JIM JIJaHHAs ollepalys olepauued Ha I0OpOBOJBHOM OCHOBE, OHO JOJDKHO NPHUHATH BO BHUMAaHHUE LIEHY
onepaunu. OJHAKO JaHHAs 1IEHA ONepald MOXKET HE NPE/ACTAaBIATh CIIPABEUIUBYIO CTOUMOCTD (TO €CTh LieHa
olnepalyy HE BCerja SBISETCS EIWHCTBEHHBIM WM TJIaBHBIM OCHOBaHHMEM [UIs OLEHKH CHpPaBEIJIUBON
CTOMMOCTH WJIM ONPEICIICHUS PACUETHOM BEJTMUMHBI IIPEMHHU 332 PHIHOYHBIN pHUcK). Ecinu npennpusitie He uMeeT
JIOCTATOYHOW MH(OPMALIMH, MO3BOJISIONICH ClIeNaTh 3aKIOYEHHE O TOM, SIBJISIOTCS JIM KOHKPETHBIE OIepaluu
onepauusMi Ha JIOOpOBOJIBHOW OCHOBE, OHO JIOJDKHO TPHAABAaTh MEHBIE 3HAYEHHS TaKUM OIEpalusM I10
CPaBHEHHMIO C IPYTMMH OMEpalrsIMH, KOTOPbIE H3BECTHBI KaK ONepalny Ha J00pOBOJIbHOI OCHOBE.
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IIpeanpusTHIO HET HEOOXOIMMOCTH IIPHIIAraTh 4pe3MEpHBIC YCHJIMS, YTOOBI YCTAHOBHTbH, SIBISICTCS JIM OIEpalys
omepanueii Ha JOOPOBOJNIBHOW OCHOBE, HO OHO HE JOJDKHO HMIHOPHPOBaTh NOCTYIHYIO HH(popMmanmio. Ecmu
NPENpPUATHE SBISCTCS OJHONM M3 CTOPOH B ONEpalyM, MPEINOoiIaracrcs, 4To OHO BJAJeeT JOCTATOYHOI
nH(bOpMaLyel, MO3BONAIOIICH CHENaTh 3aKIIOYCHHE O TOM, SBISICTCS JIM JaHHAs ONepalys oOrepanuell Ha
JI0OPOBOJIBHOIT OCHOBE.

Ucnonb3oBaHue KOTUpyeMbIX LeH, NnpeaoCTaBJiIeHHbIX TPeTbUMU nmuamum

HaCTOﬂU.[PIfI CTaHAapT HE 3alpellacT UCIOJIb30BAHUC KOTUPYEMBIX LICH, MPEAOCTABJICHHBIX TPETHbUMU JIMIAMU, TAKUX
KaKk II€Hbl Ha YCIYIru WU 6pOK€pCKI/Ie LOCHbI, CCIMW NpeAnpusiTUC YCTAHOBUJIO, YTO KOTHUPYEMBIC ICHBI,
npeaoCTaBJICHHBIC JaHHBIMH CTOPOHAMU, ObLTH pa3pa60TaHLI B COOTBETCTBUH C HACTOAIIHUM CTaHAAPTOM.

B cimyuae 3HAYMTENFHOIO CHM)KEHHS OObEMa WM YPOBHs JEATENbHOCTH B OTHOUICHWH JaHHOTO aKTHBAa WA
00513aTeNbCTBA MPEANPHUATHE JTOJDKHO OINpPENeNInTh, OBUIM JIM KOTUPYEMbIE IEHbI, IMPEIOCTABICHHBIC TPETbHUMHU
JIUIaMH, pa3paboTaHbl HA OCHOBE MH(OpPMAIIMU HA TEKYIIMH MOMEHT, KOTOpasi OTpa)kaeT ONepayy Ha J0OpOBOJIbHON
OCHOBE, WJIM C HCIOJb30BAaHHMEM METO/A OLCHKH, KOTOPBIH OTpa)KaeT NOIMYLICHHS YYaCTHHKOB pBIHKA (BKIIIOYas
JonyiieHust o pucke). [Ipy aHanu3e KOTUPYEMOH LEHbl B KaueCTBE MCXOJHBIX JaHHBIX JUISL OLEHKU CIpPaBEIJIUBON
CTOMMOCTH TPENPHUITHE MPHUIAET MEHbIIE 3HAa4eHUs (110 CPaBHEHUIO C JAPYTHMMHU MOKAa3aTeNlsIMU CHpPaBEIJIUBON
CTOUMOCTH, OTPaXKAIOIIUMH PE3YJbTAaThI ONEPALii) KOTUPOBKAM, KOTOPBIE HE OTPAXKAIOT Pe3y/bTaT Olepali.

KpOMe TOTO, IPHU aHAJIN3€ HUMCIOIHUXCSA B HAJIWYHUKW A0KA3aTCIbCTB MJOJDKCH YYWUTLIBATHCA XaPAKTCP KOTHUPOBKU
(HaanMep, TOT (l)aKT, SABJISIETCS JIM KOTHUPOBKA PIH)II/IK&TI/IBHOf/i HeHOﬁ Wi O6H3])IB8.}OHII/IM HpeZ[J'[O)KCHI/IeM), IpHu 5TOM
OoJIbllIee 3HAYCHUE MpUAACTCsA KOTUPOBKAM, IMPEAOCTAaBJICHHBIM TPCTbUMH JIMLIAMU, KOTOPbIC MPEACTABIAIOT coboit
O6H31)IBa}0U_[I/IG NPCIJIOKCHUA.
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MpunoxeHune C

DaTta BCTynJieHUA B cUNy MU nepexon K HOBOMY NopsAAaKy yyvyerta

Hacmoswee npunosicernue s167151emes HeOmvemaeMol Yacmolo HACMOAWe20 CManoapma u no c80ell cuie PaAeHOHAYHO OpPYeUM
pazoenam Hacmosue2o0 cmaroapma.

Cl [pennpusitue JOMKHO IPUMEHATh HACTOSIIUN CTaHIAPT B OTHOIIEHUHU FOA0BBIX IIEPUOOB, HAUMHAIOIMUXCS 1 sSHBaps
2013 r. unu nocne 3Toi gatel. JlocpouHoe MpUMEHeHHE paspeniaercs. Ecnu npennpustue NpUMEHseT HACTOSLIMN
CTaHJapT B OTHOIIEHUH O0JIee PAHHETO MEPHOJIA, TO OHO 00S3aHO PACKPBITH 3TOT (AKT.

C2 HaCTOHU_[I/Iﬁ CTaHAapT AOJDKEH NPUMEHATHCA IMEPCIEKTUBHO Ha Ha4yaJIo IrOAOBOI'o nepuoaa, B OTHOILIEHUHW KOTOPOro
OH IIE€PBOHAYAJIbHO IIPUMCHACTCA.

C3 Tpe6OBaHI/IH K PaCKpbITHIO I/IH(l)OpMaIII/II/I, NpeaAyCMOTPCHHBIC B HACTOAIIEM CTaHAAPTE, HC JOJDKHBI IIPUMCHATHCA I
CpaBHHTGﬂBHOfI I/IH(l)OpMaIII/II/I, Hpei[OCTaBJTeHHOfI B OTHOLICHHH INEPUOAOB, NMPCAMICCTBYIOIINX ICPBOHAYAJIBHOMY
NPUMCHCHUIO HACTOALICTO CTaHAapTa.
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MpunoxeHne D
MonpaBku k apyrum MCPO (IFRSs)

B nacmoswem npunoswcenuu nepeuucienst nonpasku, enecenuvie 8 opyeue MCPO (IFRSs) 6 pezyromame gvinycka Cosenom
MC®O (IFRS) 13. Ilpednpusmue OOMHCHO NPUMEHSMb YKA3AHHble HNONPABKU 6 OMHOUWEHUU 20008bIX NEPUOOOs,
Hauunarowuxca 1 aueaps 2013 2o00a unu nocae smou oamul. Eciu npeonpusamue npumenum MCPO (IFRS) 13 ¢ omuowenuu
bonee panne2o nepuooa, OHO OOINHCHO NPUMEHUMb YKA3AHHbIE NONPABKY 8 OMHOWEHUU MAK020 Dojlee PaHHe20 nepuood.

M3meHeHUe B onpegeneHnmn

D1

B MC®O (IFRSs) 1, 3-5 u 9 (B Bbimycke okts10pst 2010 r.) onpezneneHue ClpaBeUIMBOil CTOUMOCTU 3aMEHHUTh Ha
clenyroulee onpeeneHue:

Cnpaseonueas cmoumocms — 3T0 LieHa, KOTopas ObliIa Obl MONTy4YeHa NPU NPOAAXKE aKTUBA WIN yIUIayeHa MpU
nepezade 00sA3aTeNbCTBA MPH MPOBEICHHN ONEPALU Ha JOOPOBOJILHON OCHOBE MEXIY YYaCTHHKAMH PBIHKA Ha
naty ouenku (cM. MC®DO (IFRS) 13).

B MC®O (IASs) 2, 16, 18-21, 32 u 40 ompeneneHue CrpaBeUIMBOH CTOMMOCTH 3aMEHUTb Ha CIIAyroIlee
OIlpe/EIEeHHE!

Cnpaseonueas cmoumocms - 3TO 1i€Ha, KOTOpas Obl1a Obl MOJNyUYeHA NMPU MPOJAXKe aKTUBA WIH yIUIaueHa IpH
nepezade 00sA3aTeNbCTBA P IIPOBEICHIN ONEpPaLli Ha JOOPOBOIBEHONW OCHOBE MEX/y YIaCTHHKAMH PBIHKA Ha
naty onenku (cM. MC®O (IFRS) 13 «OueHka cripaBeiinBOi CTOMMOCTHY).

MexayHapoaHbin cTaHaapT hnHaHcoBoun otyeTHOCTU (IFRS) 1
«lMepBO€E NpUMeHeHNe MeXaAyHapoAHbIX CTaHAapTOB (pUHaAHCOBOM
OTYeTHOCTUY» (C nonpaBkamu ceHTA6Gps 2010 r.)

D2
D3

D4

ITynkr 19 ynanuts.
Jononxuts myHkToM 39J cieqyromero coaepikaHus:

39] MC®O (IFRS) 13 «OueHka cripaBeyinBOl CTOMMOCTHY, BbIylieHHbIH B Mae 2011 rona, ynamun myHKT 19, BHEC
HM3MEHEHUS B ONpe/ielieHHE CIPaBeUIMBON CTOMMOCTH B NMPWJIOKEHUU A, a TaKKe BHEC MONPaBKH B MyHKTHl D15 n
D20. Ilpennpustue D0DKHO IPUMEHATD JaHHbIE nompasky npu npumeneHna MCOO (IFRS) 13.

Ao3ar (i) noxmyskTa (b) myHkTa D15 H3I0KUTH B CIEAYIOIIESH pPeIaKIiu:

(1) ux cmpaBemIMBas CTOUMOCTb Ha AaTy nepexoza npeanpustus Ha MCOO (IFRS) B ero otnenbHoi
(MHAHCOBOM OTYETHOCTH; WU

[Mynkt D20 WU3710KUTh B ClenyIOIIEH peaaKIuu:

D20 Hecmotps Ha TpeOOBaHUS MYyHKTOB 7 W 9, MpEANpHUSATHE MOXET MPUMEHATh TPEOOBAaHMUs, M3JIOKECHHBIC B
nynkTe AG76(a) MC®DO (IAS) 39, ¢ ucrionb3oBaHHEM JHOOOT0 U3 CIEAYIOLUIUX BAPUAHTOB:

MexayHapoaHbin cTaHaapT hmHaHcoBoun otyeTHOCTU (IFRS) 2
«lMnaTeX, OCHOBaHHbIN Ha aKLUSAX»

D5

JIOnOJIHUTB ITyHKTOM 6A CIIEIYIOIIEro COAepKaHus:

6A OrmpeneneHue CHpaBeUIMBOI CTOMMOCTH, UCHoib3yeMoe B HactosimieM MC®O, ominyaercst B HEKOTOPBIX
acrmeKkTax OT OIpeJeNieHHus CIpaBeUIMBOW croumoctH, wucnonszyemoro B MCPO (IFRS) 13 «Onenka
crnpaBelnBoi croumoctuy. CnenoatensHo, npu npumeHeHudn MCOO (IFRS) 2 mpennpustue OLeHUBAeT
CIpaBeIMBYIO0 CTOMMOCTh B COOTBETCTBUH ¢ HacTosuM MCPO, a ue MCOO (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou ot4yeTHOCTH (IFRS) 3
«ObbeanHeHnsa 6usHeca»

D6

31

[pennoxkenue nepsoe nyHkra 20 ynaauts.

B ITYHKTC 29 BMeCTO C10B «IIpU ONPEACICHUNY BKIIFOYHUTD CJIOBA «IIPU OLICHKE).
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D7

D8

B NPCMJIOKCHUN TPETHEM IIYHKTa 33 BMeCTO CIIOB «KOTOpas onpeacisdaeTcs C HCIOJIb30BaHUEM YCTaHOBHeHHOﬁ
MCTOAUKH OLCHKN Cl'IpaBCJIJ'IPIBOﬁ CTOMMOCTHU» BKJIIOYHUTL CJI0BA «KBMECTO CHpaBG}IﬂHBOfI CTOUMOCTU».

B npemioxeHuy 4eTBEpTOM ITyHKTa 47 BMECTO CIIOBa «ONPENEICHHOID BKIIOUUTh CJIOBO «OLIEHEHHOM».
JlononHuth myHKTOM 64F cleayiomero conepskaHus:

64F MC®O (IFRS) 13 «Ouenka crnpaBemjivBOi CTOMMOCTHY, BbINylIeHHbIH B Mae 2011 roma, BHEC MonpaBku B
nyHKThl 20, 29, 33, 47, B onpeneneHue CrpaBeiiIuBOi CTOUMOCTH B MPUIOKEHUH A, a TakKe B MyHKThl B22,
B40, B43-B46, B49 u B64. IIpeanpustue NOHKHO NPUMEHSTh JaHHBIE MONPaBKHU Npu npumeHeHun MCPO
(IFRS) 13.

B npunoxxennu B:

B npemnoxenun nepeoM moxanyHkra (d) myHKTa 22 ClIOBa «,0NpENEICHHON B COOTBETCTBUM ¢ HactosmuM MCDO
(IFRS)» ynanuts.

[Ipeanoxxenus neproe, BTOpOe U TpeThe MyHKTa B40 U3710KUTh B CIIEAYIOIIEH pelaKIIUH:

KpI/ITepI/II/I I/I)IGHTI/I(l)I/IIlI/IpyeMOCTI/I ONpeAcCiA0T, IPU3HACTCA JIH HCMaTepHaJ’ILHLIfI AKTHUB OTACIBHO OT ryABHJA.
OZ[HaKO KPUTCPHUU HE MNPEAOCTABIAOT PYKOBOJACTBO IO OLICHKE Cl'lpaBeI[J'IPIBOﬁ CTOMMOCTHU HEMATCPUAJIbHOT'O aKTHBa
W HC OrpaHUYMBAIOT AONYIICHHS, UCIIOJIB3YEMbBIC ITPU OLICHKE CHpaBeZ[J'IPIBOﬁ CTOUMMOCTH HEMATCPUAJIBHOI'O aKTHUBa.
HaanMep, NOKyHaTejib IPUHAI Obl BO BHHMAaHHE JAOMMYUICHUSA, MCIIOJIB3YEMbIC Y4YaCTHUKaMU pPbIHKa IIPpU
YCTAHOBJICHUU LEHBI HEMATCPUAJILHOI'O aKTHBA, TAKUEC KaK OXHIAAaHUA 6y21yLL[€FO BO300HOBJICHUS A0rosopa, mnpu
OLICHKEC CHpaBe}IﬂHBOﬁ CTOUMOCTH.

[TyHkt B43 U3710KUTh B CIEAYIOLIEH PElaKIIUH:

B43 YrtoOb1 3allIUTUTL CBOIO KOHKYPCHTHYIO MO3HUILUIO, WIH IO KaKHM-TH00 HMHBIM npuirHaM, INOKYIIaTCIb MOXCT
HaMEpEBAaTbCsA HCE MCIIOJIB30BaTh AKTHBHO HpHOGpeTeHHLIﬁ He(l)HHaHCOBBIfI aKTUB B COOTBCTCTBHU C €Io
HaWjydliuMm Hu Hanboiee 3(1)(1)6KTI/IBHI>IM HCII0JIb30BAHUCM. HaanMep, 9TO MOIJo Obl OBITh CIIpaBC€AJIMBO B
cjlydac HpI/IO6p€TGHHOFO HaY4YHO-HUCCIICAOBATC/IbCKOIr0 HEMAaTCpUaJIbHOI'O aKTHBA, KOTOpBIﬁ MOKynaTeiib
IUIaHUPYET HCIIOJB30BaTh CKPBITHO, MNPEAOTBPATUB €ro HCIOJb30BAHHUC APYIrHUMH JIMIIAMH. Tem He MCHCEC,
HpI/IO6p€TaT€III) JAOJDKCH OLCHUBATHL CIIPAaBCAJIMBYHO CTOMMOCTD He(bI/IHaHCOBOFO aKTuBa, Y4YHUTBIBasA €ro
Haujiyquee u Hanboee 3(1)(1)6KTI/IBHOC HCIIOJIb30BAHUEC YJAaCTHUKAMH PbIHKA B COOTBETCTBUHM C JOIYCTUMBIMH
HUCXOOHBIMU YCIIOBUSIMHU OLICHKH, KaK IpHU HepBOHa‘laﬂLHOﬁ OLICHKEC, TaK MW IIpHU OLICHKE CHpaBeZ[J'IPIBOﬁ
CTOUMMOCTH 3a MUHYCOM 3aTpar 110 BBIOBITHIO JUIA TOCJICAYIOIICTO TECTa Ha O6CCHCH6HI/IG.

[TyHkt B44 U3110KUTh B CIEAYIOLIEH PElaKIIUH:

B44 Hacrosmuii MC®O (IFRS) pa3pemaer nokynaTenato OLEHUTh HEKOHTPOJIMPYIOILYIO JONI0 B MpUOOpeTaeMoM
MPEANPHUITUH TIO CIIPABEIJIMBOH CTOMMOCTH Ha JaTy NpuoOpeTeHus. B HEKOTOPBIX Cllydasx MOKYMaTellb MOXKET
OLIGHUTD CIIPAaBEIUIMBYI0 CTOMMOCTb HEKOHTPOJHMPYIOLIEH JI0JIM Ha JaTy MpHOOpETEeHHs Ha OCHOBE KOTHPYEMOM
LIeHbl OOBIKHOBEHHBIX aKIMi Ha aKTUBHOM pBIHKE (T.C. aKLUH, JIepXKaTelieM KOTOPBIX MPHOOpeTaTesb He
aBsieTcs). B apyrux cuTyauusx, OJHAaKO, KOTHpyemas IIeHa aKTUBHOI'O pPbIHKA Ha OOBIKHOBEHHBIE aKIMH
MOXeET OBbITh HEJOCTYNMHAa. B Takux CHUTyallMsx TIOKYyNaTellb OLUEHHBAET CIIPABEUIMBYI0O CTOUMOCTh
HEKOHTPOJIMPYIOLLIEH JJOH, UCTIONb3YsI APYTHUe METO/IbI OLICHKH.

B NpeAJIOKEHUU BTOPOM ITYHKTa B45 cnoBo «MEHBIIMHCTBAY YAQJIUTh, IOCJIEC CJIOB «A0JIM U3 pacydcTa Ha aKIUIO»
BKJIIOUHTH CJIOBA «, €CJIM YYaCTHHUKHU PbIHKA YYUTBIBAJIN ObI TaKyrO0 MPEMUIO UJIU CKUAKY IIPpU YCTAaHOBJICHUU LICHBI HA
HCKOHTPOJIUPYIOIYIO JOJIIO0.».

[Ipennoxxenne BTopoe u TpeThe myHkTa B46 yaanurs.

B NpeAJIOKEHUN BTOPOM ITYHKTa B49 BmecTo cioB «MOZACJIb PaCYCTHBIX IOTOKOB JACHCKHBIX CPEACTB» BKIIOYUTH
CJIOBA «KMETOJ HpI/IBe)Z[eHHOﬁ CTOMMOCTU»; BMECTO CJIOBA «OIPECACINTDE»? BKIIOYUTHL CJIOBO «OLICHUTD).

B nyukre B64:
B a03arie (iv) moanyHkra (f) BMECTO CII0Ba «ONpPENENECHHS) BKIFOUYUTD CIIOBO «OLIEHKNY,;
ab3ar (ii) moamyHkTa (0) U3JI0XKHUTH B CIEAYIOLICH PeAaKIUU:

(0) (i1) JUISE K@XKAO0M HEKOHTPOJHMPYIOUIEH J0NM B THPUOOpPETaEMOM NPEANPUATHH, OLIEHEHHOW IO
CIpPaBEJIMBOM  CTOMMOCTH, MeTOA(bl) OLIGHKM W 3HA4YUTENIbHbIE HWCXOJHBIE JIaHHBIE,
HCIIOJIb3YEMBIE B COOTBETCTBYIOIICH MOIEIH ISl OLCHKH STOH CTOMMOCTH.

MexayHapoaHbin cTaHaapT hnHaHcoBoun otyeTHOCTU (IFRS) 4
«J[loroBopbl CTpaxoBaHUA»

D9

32

Jononuuts mynkroM 41E crnenyromiero cogepskanus:
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41E MC®O (IFRS) 13 «OueHka crpaBeaquBON CTOMMOCTH», BbINyIIeHHbI B Mae 2011 roga, BHEC HONpaBKH B
OIpeJeNieHHe CIpaBeIMBOM CTOMMOCTH B TpwioxkeHun A. Ilpeanpustue AOMKHO NPUMEHSTh JaHHBIC
nonpasku npu npumeHenun MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTHU (IFRS) 5
«[lonrocpo4Hbie aKTUBbI, NpeAHa3Ha4YeHHbIe AN NPOoAAXU, U NpeKpaLleHHas
0eATeNbHOCTb»

D10

Jononuuts mynkToM 44H crieayromero coaepskaHus:

44H MC®O (IFRS) 13 «OneHka cripaBe[uIMBOi CTOMMOCTH», BbIylleHHbIH B Mae 2011 roga, BHec mompaBku B
OIpe/eNieHNe CIpaBeIMBOM CTOMMOCTH B TpwioxkeHun A. Ilpeanpustue AOMKHO NPUMEHSTh JaHHbBIS
nonpasku npu npumeHenun MC®O (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou oTt4yeTHOCTHU (IFRS) 7
«PUHAHCOBbIE UHCTPYMEHTbI: pacKpbiTe nHhopmauun» (B pegakummn
okTs6psa 2009 r.)

D11
D12

D13
D14

D15

D16

D17

33

[He mpumennM K TpeOOBaHUSIM |

Ipemnoskenue TpeTbe NOMIMYHKTa (a) myHKTa 3 nocie cnoB «Hactosmero MC®O (IFRS)» BKIOUUTh CI0Ba «, a B
OTHOLICHWU TeX J0JIel, KOTOpBIE OLICHMUBAIOTCA IO CHpaBeIMBOi croumoctd, TpeboBanuss MCDO (IFRS) 13
«O1eHKa CIIpaBeUINBON CTOUMOCTI.

ITynkTel 27-27B ynanuts.
B nyHkT 28 BHECTH CleIylOlUe U3MEHEHUS:
a03a1] NepBbI U3JI0KUTh B CIEAYIOMIEH pelaKIuH:

B HEKOTOpBIX Cilydasx MpEeINpUATHE HE MPU3HACT NPUOBLIL WIM YOBITOK NPU IIEPBOHAYAIBGHOM IPH3HAHUH
(MHAHCOBOrO aKTHBa WM (DHMHAHCOBOTO O00s3aTeNbCTBA, T.K. CIPABEUIMBAs CTOMMOCTh HE HOITBEPIKIACTCS
KOTUPYEMOH LEHOH Ha aKTUBHOM PBIHKE Ha WJIEHTHYHBIN aKTUB WM 00S3aTeNbCTBO (T.€. ucxoouwie Oauuvie I
VpoeHs) 1 He OCHOBBIBAETCS HA METOJIE OLIGHKH, IPY KOTOPOM HCHOJb3YIOTCS TOJIBKO JaHHbIE HAOII0aEMOr0O PhIHKA.
B Takux ciy4asx npeanpusTHe JODKHO PACKPBIBATH CIICTYIONIYIO HH(OpMaLUIo 0 BHAaM (PUHAHCOBOTO aKTHBA MITH
(rHAHCOBOrO 0053aTENBCTBA:

MTOJIITYHKT () U3JIOXKHTH B CIICAYIOUICH pelaKiuu:

(a) YUIETHYIO TIOJUTUKY B OTHOIICHHHM MPH3HAHHS B COCTaBE MNPUOBUIA M YOBITKA Pa3HHIBI MEKIY
CTPaBEMINBOM CTOMMOCTBIO TPH MEPBOHAYAILHOM IMPU3HAHWU M IICHOW ONEpaly C IIENbI0 OTPKEHHS
n3MeHeHus: (HakTopoB (B TOM YHCIIE BPEMEHHOr0), KOTOPHIC YYHUTHIBATUCH Obl yYACTHHKAMU PBIHKA MPH
YCTaHOBIICHUH IICHbI aKTHBA WK 00s3aTebeTBa (cM. myHKT AG76(b) MCDO (IAS) 39).

JIOTIOJTHUTH TTOAIYHKTOM (C) CII€AYIOIIETr0 COJIEePIKaHUS:

(C) No4yeMy npeArnpuATUue peunio, 4YTo LCHa OICpalunu OblIa HE JIYYIIHUM IOATBCPIKACHUEM CHpaBe,[[J'IPIBOﬁ
CTOUMOCTH, BKJIHO4Yas OIMMCAaHUEC IMMOATBECPIKACHUS, KOTOPOEC ONPCACIIACT CIPABECAJIMBYIO CTOUMOCTD.

IMoxnyskr (b) myHKTa 29 M3I0KUTH B CICAYIOIISH PEIaKIHNU:

(b) IS MHBECTHUIIMI B TOJTEBBIC HHCTPYMEHTHI, KOTOPBIC HE HMEIOT KOTHPYEMOM HA aKTUBHOM PBIHKE IICHBI Ha
WUACHTUYHBIE UHCTPYMEHTHI (T.€. UCXOOHble OaHHble 1 Ypoews), Wi i MPOU3BOAHBIX WHCTPYMEHTOB,
MPUBSI3aHHBIX K TAKAM [OJIEBBIM HMHCTPYMEHTAaM, KOTOpPBHIC OIICHUBAIOTCS IO CeOSCTOMMOCTH B
coorBerctBH ¢ MC®DO (IAS) 39 B cBsA3M € TeM, YTO MX CIpaBEIJIUBasi CTOUMOCTh HE MOXET OBITh
HAJISKHO OIIEHEHA WHBIM CIIOCOO0M;

JlononHuth IyHKTOM 44P crienyromero coaepxaHus:

44P MCOO (IFRS) 13, Boimymmensslii B Mae 2011 roga, BHec nonpaBku B MyHKTHI 3, 28, 29, B4 u B26, B npuioxeHue
A n ypanun nyHktel 27-27B. Ilpennpustue NODKHO NMPUMEHSTh JAHHBIE MOIpaBKU Npu npuMeHeHnn MCPO
(IFRS) 13.

B NPUJIOXKCHUU AB OIIPCACIICHUC «IEHOBOM PHUCK, CBSI3aHHBIM C U3MEHCHUEM IpoYrX LCH» IIOCJIC CIOB «UJIU €TO0
OMUTCHTOM, UJIN» BKIKOYHUTH CJIOBO «BbBI3BAHBD).
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MexayHapoAaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTH (IFRS) 9
«PUHAHCOBbIE UHCTPYMEHTbI» (B Bbiycke HOsA6psa 2009 r.)

D18
D19

D20

D21

D22

D23

D24

D25

D26

34

B nynkre 5.1.1 cioBa «(nyHkThI 5.4.1-5.4.3 u B5.4.1-B5.4.17)» ynanurs.
Jononuuts myHkroMm 5.1.1A crnenyroiero cogepxxaHus:

5.1.1A OnHako ecnu CIIpaBeUIMBasi CTOMMOCTh (PMHAHCOBOI'O aKTHBA P MEPBOHAYAIBLHOM NPU3HAHUU OTIMYAETCS
OT LIEHBI ONEpaIUH, IPEANPUATHE JOJDKHO IPUMEHTh YHKT B5.1 u mynkr AG76 MC®O (IAS) 39.

B nynkre 5.2.1 cnoBa «(cMm. myHKThI 48, 48A and AG69-AG82 MCDO (IAS) 39)» yaanuth.
B nynkre 5.3.2 BMeCTO C10Ba «ONPEAESIETCSH BKIFOUUTD CJIOBO «OLIEHUBAETCS.

B nynkre 8.2.5 BMECTO CI0Ba «ONPEEIeHa BKIIOUYUTh CIOBO «OLEHEHA».

Ipennoxkenue neppoe myHKTa 8.2.11 W3N0XKUTH B ClIeAyIOIIEH peIaKuum:

Ecnu npeanpusitie paHee OTpa)kano MHBECTULUM B JOJIEBOM MHCTPYMEHT, KOTOPBIH HE UMEET KOTUPYEMOH 1IeHbl Ha
U/ICHTUYHBII HHCTPYMEHT HA aKTUBHOM DBIHKE (T.€. ucxoouvle oaumvie 1 Yposus) (MK NPOU3BOAHBII HHCTPYMEHT,
CBSI3aHHBIN C JJOJIEBBIM MHCTPYMEHTOM, PAcueThl [0 KOTOPOMY AOJDKHBI HMPOU3BOAMTHCSA IYTEM IOCTABKU TaKOI'O
JIOJIEBOI'0 MHCTpYMeHTa) 1o cebecroumoctu B coorBeTcTBMH ¢ MCDO (IAS) 39, To Ha maTy nepBOHAYAILHOIO
IIPUMEHEHUS OHO JOJIKHO OLICHUTH 3TOT MHCTPYMEHT 110 CIIPaBEUINBON CTOMMOCTH.

JlononHuts myHKToM 8.1.3 ClenyroIero coaepxKaHus:

8.1.3 MC®O (IFRS) 13 «OueHnka cnpaBemIMBO CTOMMOCTWY, BhINyIIeHHBIH B Mae 2011 roga, BHecC momnpaBku B
nyHktel 5.1.1, 5.2.1, 5.3.2, 8.2.5, 8.2.11, B5.1, B5.4, B5.5, B5.7, C8, C20, C22, C27 u C28 u no6aBui MyHKT
5.1.1A. IlpennpusTre JOIDKHO IPUMEHSTH JaHHbIE nonpaBky npu npumeHennn MCOO (IFRS) 13.

B npunoxxeHnn A BBOAHBIN TEKCT H3JIOKUTH B CIICAYIOIICH pelaKIIuu:

Onpenenenus NpeACTaBICHHBIX HIXKE TEPMUHOB Npeanucansl B myHkTre 11 MCDO (IAS) 32 «Punancoguie
uncmpymermoi», nyakre 9 MCOO (IAS) 39 unu [punoxenun A MCOO (IFRS) 13 u ucnons3yrorcs B
HACTOSILEM CTaHJApTe B COOTBETCTBHU CO 3Ha4YeHHsAMH, ykazaHHbIMH B MC®OO (IAS) 32, MCOO (TIAS) 39
n MCOO (IFRS) 13: ...

B npunoxxenunu B:
[Tyskt B5.1 u310XKUTh B CieaytOLIel peAaKIuu:

B5.1 CnpaBemivBast CTOMMOCTh (DMHAHCOBOTO aKTHBA IPH NEPBOHAYAIBHOM IPH3HAHUM, KaK IIPABHJIO, SBISCTCS
LIEHOHN cienKku (T.e. CIpaBeJIMBON CTOMMOCTBIO YyIuladyeHHoOro Bo3meuieHus, cM. takke MCDO (IFRS) 13 u
nyHKT AG76 MCOO (IAS) 39). Ognako, eciau yacTb YIIaU€HHOI'O BO3MEILEHUS ObliIa BHIIUIAUEHA 32 YTO-JIMOO
HMOMUMO (DPMHAHCOBOTO MHCTPYMEHTA, NPEINPUATHE JOJDKHO OLICHUTH CHPAaBEUTUBYIO CTOMMOCTH (PUHAHCOBOIO
MHCTpyMeHTa. Hampumep, cnpaBeuiiBasi CTOMMOCTB JJOITOCPOYHOrO 3aiiMa Wit OECHpOLCHTHOH AeOUTOpCKOn
3aI0JDKCHHOCTH MOXKET OBITh OLICHEHA KaK IPHBEICHHAs CTOMMOCTh BCEX OYIYIIMX MOCTYIUICHHH JCHEXKHBIX
CPEICTB, TMCKOHTUPOBAHHBIX C HCIIOIBb30BAHHEM IPEBAIHPYIOIINX PHIHOYHBIX MPOIEHTHBIX CTABOK (CTaBKH)
JUISL aHAJIOTHYHBIX HMHCTPYMEHTOB (CXOXKHX IO BAJIIOTE, CPOKY, BHAAM MPOLICHTHOI CTaBKU U APYruM (hakTopam)
C AQHANOTMYHBIM KPEIWTHBIM peiituHroM. JlroOas JONONHHUTENFHO 3aMMCTBOBaHHas CymMMa — 3TO
JIOTIOJIHUTEIIBHBIC PACXOABl WM COKpPAICHHE JOXOJOB, CCIM TOJIBKO OHAa HE YIOBJICTBOPSICT KPUTCPHUIM
NPU3HAHUS B KAYECTBE IPYTHX BHJOB AKTUBOB.

B 3aronoBke k IIYHKTY B5.5 cnosa «HEKOTHPYEMBIC», «, paCUYC€Thbl IIO KOTOPBIM OOJIKHBI IIPOU3BOAWUTHLCA IYTEM
NOCTaBKN HEKOTUPYCEMBIX NOJICBbIX HHCTPYMCHTOB» YAJIUTh.

B ITYHKTC B5.5 BMecTo ciioBa «ONpeACIICHUS» BKIIOYUTDH CJIOBO «OLICHKU».

B ITYHKTC B5.7 BMecTo cioBa «ONpeACINTb)» BKIIIOYUTD CJIOBO «OLICHUTHY.

B npunoxenuu C B nynkre C8 B nonpaskax B MyHKT 29 MC®O (IFRS) 7 «@unancosvie uncmpymenmoiy NOAITYHKT
(b) U3710KHTH B CICTYIOIICH PEAAKIIHH:

(b) A NPOM3BOJHBIX MHCTPYMEHTOB, IIPUBSI3AHHBIX K HHBECTHIUSM B JIOJICBBIC HHCTPYMEHTHI, KOTOpBIE HE
MMEIOT KOTHPYEMOW LIeHbl Ha WACHTHYHBIE HHCTPYMEHTHI (T.e. UCXO0OHble OanHvle | YpoeHs) Ha
AKTHBHOM PBIHKE, KOTOPbIE OLIEHUBAIOTCA IO cebecTouMocTy B cooTBeTcTBUM ¢ MCDO (IAS) 39 B cBsizn
C TEM, 4TO UX CIIPABEIJIMBAsI CTOMMOCTb HE MOXKET OBITh HAaJI)KHO OLICHEHA HHBIM CIIOCO0O0M; HITH

B nynkre C20 B momnpaBkax B myHKT 1 MC®O (IAS) 28 «Musecmuyuu 6 accoyuuposarHvle npeonpusmusy B
4YeTBEPTOM ab3ale npeioxenue «lIpeanpustue TOMKHO U3MEPATh TaKMe MHBECTULMHU IO CIIPABEIUBOI CTOMMOCTH,
M3MEHEHUs] KOTOPOH OTPakatoTCsl B COCTaBe MPUOBLIM WK YObITKA, B cooTBeTcTBMU ¢ MCDO (IFRS) 9.» ynanuts.

B nynkre C22 B nonpaskax B myHKT 1 MC®O (IAS) 31 «Yuacmue ¢ cosmecmnom npednpurnumamenscmee» B ad3ane
YEeTBEPTOM MpemiokeHne «IIpeAnpusTie MOMKHO OICHUBATH TaKHE MO CHPABEUIMBOM CTOMMOCTH, WU3MCHCHUS
KOTOpO# OTpakatoTcs B coctaBe NpuObLTH win yowiTka, cornmacio MC®DO (IFRS) 9.» ynanuts.
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D27

D28

B nynxre C27:B nonpaskax:
B IIyHKTE 9:

cioBa «nyHKTHl 48, 48A, 49, a Tawke nyHkTel AG69—AG82 IlpmnoxkeHuss A, KOTOpBIE», «IIO ONpPEIETIEHHIO
HaJISKHOT'0 II0Ka3aTeNs YAAIUTD;

BMECTO CJIOBO «M3MCPCHUS BKIIIOYUTD CIIOBO «KOLICHKWY,

BMECTO CJIOB «IIPUMEHSIIOTCS B PaBHOH Mepe KO BCEM CTAThsIM, KOTOPbIC OLICHUBAIOTCS 110 CIPABEIMBON CTOMMOCTIDY
BKJIFOYHTD CJIOBO «JIHOO».

B IIyHKTe 13:
BMECTO CJIOBA «OIPEICITNUTE) BKIIIOUUTH CIIOBO «OLICHHUTBY;
CIIOBA «, €CIIM OHH MOT'YT OBITb OIPEIEICHbI COITTACHO HACTOAIIEMY CTaHAAPTY» YIAIUTh.

B noxanyskre (d) myHkTa 88 cioBa «(peKOMEHAAIMY IO ONMPEACNICHHIO CIPABEUIMBOH CTOMMOCTH INPEACTABIICHBI B
nyHkTe 47(a) u nynkrax AG80 u AG81 Ilpunoxenus A)» yaanuTh.

ITynkr C28 nonpasku B nyHKTEl AG64, AG80, AG81 1 AG96 MC®O (IAS) 39 u3noxuts B cienyromeil peJakuum:

AG64 CripaBeIUIMBO CTOMMOCTBIO (PMHAHCOBOT'O 0053aTEILCTBA NPU MEPBOHAYAILHOM MPU3HAHUKM OOBIYHO SBIISIETCS
LIeHa orepanuu (T.e. CrpaBeAInBasi CTOMMOCTb BO3MEIICHUS, IOJIYy4EHHOr0; Takxke cM. myHKT AG76 u MCDO
(IFRS) 13). Ognako, eciau JUIlb KaKas-TO 4acTh BOSMEUICHUS, MEPEIaHHOIO WIIM MOJIY4EHHOr0, OTHOCUTCS K
JJaHHOMY (DMHAHCOBOMY 00S3aTeNbCTBY, TO TMPEANPHATHE JODKHO OLICHUTH CIIPaBEUIMBYI0 CTOMMOCTH
(huHAHCOBOr0 0053aTENLCTBA.

AG80 CripaBeyivBasi CTOMMOCTh IPOW3BOIHBIX HHCTPYMEHTOB, KOTOPBHIC CBS3aHBI C JOJECBBIM HHCTPYMEHTOM W
pacyeTsl o KOTOPBIM JIOJDKHBI MPOM3BOIUTECS ITyTEM ITOCTABKU JIOJICBBIX HHCTPYMEHTOB, KOTOPHIC HE UMEIOT
KOTUPYEMOH 1IeHbl Ha MICHTHYHbIE HHCTPYMEHTBI Ha aKTUBHOM PBIHKE (T.€. HcXoOHble Oannble 1 YposHs) (cM.
IMYHKT 47), OLICHUBAETCS C JTOCTATOYHOM CTEHCHBIO HAJCKHOCTH, €Cli (a) quama3oH, B KOTOPOM HAaXOIATCS
00OCHOBAaHHbIC pAacYCTHBIC OICHKH CIPABEUIMBOA CTOMMOCTH, HE SBISICTCA 3HAYUTCNBHBIM [UISL 9TOrO
MHCTpYMeHTa, WiH (b) MOXXHO 00OCHOBAaHHO OLICHHUTH BEPOSATHOCTh PA3HBIX PACYETHBIX OLICHOK B paMKax 3THUX
HPEZEIIOB U UCIIOJIb30BATh €€ IPH OLIEHKE CIIPaBELIUBON CTOMMOCTH.

AG81 Cy1ecTByeT MHOI'O CHTYAIHi, B KOTOPBIX JAUAIa30H, B KOTOPOM HAaXOJATCS 0OOCHOBAHHBIC PACUCTHBIC OLICHKU
CIIPaBe/UIMBON CTOMMOCTH HPOW3BOIHBIX HHCTPYMEHTOB, KOTOPBHIC CBS3aHBI C JOJCBBIM HHCTPYMEHTOM W
pacyeTsl 0 KOTOPBIM JIOJDKHBI MPOM3BOIUTECS ITyTEM ITOCTABKU JIOJICBBIX HHCTPYMEHTOB, KOTOPHIC HE UMEIOT
KOTHPYEeMOIl IIeHBl Ha WICHTU(UIHMpYEMble MHCTPYMCHTBI Ha aKTHBHOM DBIHKE (T.C. UCXOOHble OanHvle |
Vpoens) (cm. myHKT 47), BepoOsATHO, HE SBISICTCS 3HAYUTCNBHBIM. Kak NpaBmilo, BOSMOXKHO OLCHUTH
CIIPaBeUTMBYI0 CTOMMOCTh TaKOI'0 HPOM3BOJHOTO MHCTPYMEHTA, MPUOOPETEHHOTO NPEANPUSITHEM Yy BHEIIHESH
croponsl. OJJHaKo, €CM AWAINa3oH, B KOTOPOM HAaXOISTCS OOOCHOBaHHBIC PACUCTHBIC OLEHKHU CIIPaBEUTMBOM
CTOMMOCTH, 3HAQUUTCJICH W BEPOATHOCTH pAa3HbIX PACYCTHBIX OICHOK HENb3sl OOOCHOBAaHHO OLICHUTH,
HPENPUATHE HE OIICHUBACT HHCTPYMEHT IO CIPABE/TUBOA CTOMMOCTH.

AG96 ITpOoM3BOTHEIE MHCTPYMEHT, CBSI3aHHBIH C JIOJNEBBIM HMHCTPYMEHTOM M pacyeThl 10 KOTOPOMY JOJDKHEI
NPOM3BOJUTECSA ITyTEM IIOCTABKM JOJICBOIO HHCTPYMEHTA, KOTOPBIH HE HMMEET KOTHPYEMOH IeHBl  Ha
UICHTUYHBIE MHCTPYMEHTHl HAa AKTUBHOM DPBIHKE (T.€. McXOOHble Oammvle 1 YpoeHs) W HE OTpaxaercs IO
CIIPaBeUTMBON CTOMMOCTH, IIOTOMY YTO €TI0 CHPABEINBAs CTOMMOCTh HE MOXKET OBITh HAIEKHO OLICHEHAa HHBIM
Croco0oM (CM. IyHKT 47), He MOXKET OBITh KJIaCCH()UIMPOBAH KaK HHCTPYMEHT XCIDKUPOBAHHUS.

MexayHapoAaHbIn cTaHaapT hmHaHcoBou oT4yeTHOCTH (IFRS) 9
«PUHAHCOBbIE UHCTPYMEHTbI» (B Bbiycke okTaopsa 2010 r.)

D29

D30

D31

35

[He mpumennM K TpeOOBaHUSAM |
B niyHKTe 3.2.14 BMECTO Cl10Ba «OIPEAEIEHa» BKIIOUUTh CJI0BO «OLECHEHA.
B nynkre 4.3.7 U3J10XUTh B CIEAYIOIICH pENaKIHUH:

43.7 Ecnu npennpustie He MOXXET OCTOBEPHO OLIEHUTH CIPABEJIUBYIO CTOMMOCTb BCTPOSHHOT'O IIPOU3BOJHOIO
HMHCTPYMEHTA UCXOS U3 €TI0 YCIOBH, TO CIPAaBEAINBasi CTOUMOCTh BCTPOSHHOI'O IIPOM3BOAHOIO HHCTPYMEHTA
— 3TO pa3sHULIA MEXIy CIpPaBEJMBONH CTOMMOCTbIO THOPHIHOIO JOrOBOpa M CIPABEUIUBOA CTOMMOCTBIO
OCHOBHOTO JIOrOBOpa, €CIAM OHM MOTYT OBIThb OIpENENEeHbl COrTacHO HAcTOsIIeMy CTaHAapTy. Eciu
[PEANPUATHE HE MOXET OLEHUTh CIIPABEATIMBYIO CTOMMOCTh BCTPOEHHOI'O IIPOU3BOIHOIO MHCTPYMEHTA C
UCIIONIb30BAHUEM  YKa3aHHOI'O MeTola, TO IpuMeHsercs NyHKT 4.3.6 M TruOpUIHBI KOHTpakKT
KIaccU(UIUPYETCS KaK «OLEHUBAEMBII IO CHpaBeUIMBOM CTOMMOCTH, U3MEHEHHsI KOTOPOH OTpakaroTcs B
COCTaBe IIPUOBLIHN WU YOBITKAY.

B nynkre 5.1.1 cnoBa «(nyHkTsl 5.4.1-5.4.3 u B5.4.1-B5.4.17)» ynanurs.

Jononuuts myHkroMm 5.1.1A cnenyromero cogepxxaHus:
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D36
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5.1.1A OgHako, eciiu cripaBeJIUBasi CTOMMOCTh (PMHAHCOBOI0 AKTHBA WJIH (pHHAHCOBOro 00s13aTe/IbCTBA NPU

NePBOHAYAIBLHOM NPU3HAHUM OTJINYAETCH OT LieHbI ONePAaLMH, TO B 3TOM cJIy4ae IpellpUsTHe J0JKHO
NpUMEHSATh NYHKT BS.1.2A.

B nyskr 5.2.1 nocne cioB «I0 CIIPaBeUIMBOM CTOMMOCTH» BKIIIOUHUTH CI0Ba «(CM. MyHKTHI 5.4.1, 5.4.2 u B5.4.1-

B5.4.

17)».

3aroyioBoK nepes myHKToM 5.4.1 u nyHKTHI 5.4.1-5.4.3 ynanuts.

B ITYHKTC 5.6.2 BMecCTO Cll0Ba «ONpeACIsACTCA» BKIIOYUTD CIIOBO «OLICHUBACTCS.

B ITYHKTEC 7.2.5 BMecTO ClIOBa «onpeacicHa» BKIIIOYUTD CJIOBO «OLICHCHA».

Ipennoxkenue neppoe myHkTa 7.2.11 W310XKUTH B CleAyIOIIEH peJaKIum:

7.2.11

Ecnu npennpusTre paHee OTPaXKano MHBECTUIMH B JIONEBOM MHCTPYMEHT, KOTOPBIH HE MMEET KOTHPYEeMOH
LIEHbl Ha WACHTUYHBIA WHCTPYMEHT Ha AaKTUBHOM pbIHKE (T.€. uUcxoouvle OanHvie [ Yposus) (wnu
MPOW3BOJHBI HMHCTPYMCHT, CBSI3aHHBIM C JIOJEBBIM HHCTPYMEHTOM, pacyeTbl IO KOTOPOMY JOJDKHEI
MPOU3BOJUTHCS IIyTEM IIOCTABKU TaKOro JOJEBOrO HHCTPYMEHTA) IO CeOSCTOMMOCTH B COOTBETCTBHHU C
MC®O (IAS) 39, To Ha AaTy IEepPBOHAYAJIBHOIO MPUMEHEHUS OHO JOIKHO OLEHUTh 3TOT MHCTPYMEHT IO
CIIPABEIINBON CTOMMOCTH.

Ipennoxkenue neppoe myHKTa 7.2.12 N310KUTH B CIIEAYIOIIEH peIaKIum:

7.2.12 Ecnm NpEANpUATUC paHEEC OTpaXaJio IIPOU3BOAHOC 06$I3aT€J'II>CTBO, CBsAA3aHHOC C IO0JICBBIM HUHCTPYMCHTOM,

pacyeThl 0 KOTOPOMY JIOJKHBI TPOU3BOTUTHCS MMyTEM MOCTABKH TAKOTO JOJEBOr0 HHCTPYMEHTA, KOTOPBIH HE
AMEeT KOTUPYEeMOH II€Hbl Ha HWICHTHYHBIH WHCTPYMEHT Ha aKTHBHOM pbIHKE (T.€. ucxoowvle Odaumnvie |
Vposus), no cedbecroumoctu B coorBerctBU ¢ MCDO (IAS) 39, TO OHO AOIKHO OLEHHUTH YKa3aHHOE
MPOU3BOHOE 00SI3aTENHCTBO MO CIPABEIMBON CTOMMOCTH Ha JIaTy NIEPBOHAYATIBHOIO IPUMEHCHHUSI.

JlonosnHuTh MyHKTOM 7.1.3 ceayiomero coaepskanus:

7.1.3

MCOO (IFRS) 13 «OmneHka cripaBemivBOi CTOMMOCTHY, BbINylleHHbIH B Mae 2011 roma, BHeC MONpPaBKH B
nyHktel 3.2.14,4.3.7, 5.1.1,5.2.1, 54.1, 5.6.2, 7.2.5, 7.2.11, 7.2.12, onpezeneHue CripaBeyInBOA CTOUMOCTH B
npuiokenun A, nmyHktsl B3.2.11, B3.2.17, B5.1.1, B5.2.2, B5.4.8, B5.4.14, B5.4.16, B5.7.20, C3, C11, C26,
C28, C30, C49 u C53, ynanun nyHktsl 5.4.2, B5.4.1-B5.4.13 u no6GaBun nynktsl 5.1.1A, BS.1.2A u B5.2.2A.
Ipennpustie 1OMKHO IPUMEHSTH JaHHbIE nopaBky npyu npuMenenu MCOO (IFRS) 13.

B nynxre B3.2.11 cnoBa «B nynkrax 5.4.1 —5.4.3 u B5.4.1 — B5.4.13» ynanurs.

B nynkre B3.2.17 ci10BO «pacueTHasy yIauuTh.

[Tynkt B5.1.1 u3n0XHTh B CIEIYyOLIEH peJaKIuu:

B5.1.1 CnpaBemmBoﬁ CTOUMOCTBIO (bHHaHCOBOFO HHCTPYMEHTA IPH NI€PBOHAYAJIBHOM IIPU3HAHNUU OOBIYHO SABJIIECTCS

LieHa omnepanuu (T.e. CIpaBeAinBas CTOMMOCTb BO3MELIECHMS, MEPENAHHOIO MM MONYy4EHHOIO; TAKKE CM.
nyHKT B5.1.2A u MC®O (IFRS) 13). OnHako eciu JUIIb Kakas-TO 4acThb BO3MEILEHHUS, IEPEIAHHOTO UM
MOJTy4EHHOT0, OTHOCHTCS K JaHHOMY (DMHAHCOBOMY HHCTPYMEHTY, TO MNpPEIIPHATHE IOJDKHO OLICHHTH
CIpPaBeIMBYIO CTOMMOCTh (PMHAHCOBOTO MHCTpYMeHTa. Hanpumep, cripaBeiuBasi CTOMMOCTb JJOJATOCPOYHOTO
3aiiMa WM JeOUTOPCKOM 3aJ0IKEHHOCTH, 10 KOTOPBIM HE IIPEIYCMOTPEHBI IIPOLIEHTHI, MOKET OBbITh OLIEHEHA
KaKk [pUBEJEHHAas CTOMMOCTb BCeX OyAyIIMX JEHEXHBIX [OCTYIUIEHUM, JAUCKOHTUPOBAHHBIX C
UCIIOIb30BaHUEM IIpeoOiajaoniell pplHOUYHOM CTaBKM (CTaBOK) IPOLEHTAa Ul aHAJIOIMYHOTO MHCTPYMEHTA
(aHAJIOTMYHOTO B OTHOLIEHUH BAJIIOTHI, CPOKA, TUIIA IPOLIEHTHON CTaBKH U APYTUX (HaKTOPOB) ¢ aHATOTMYHBIM
KpeauTHbIM peiftunrom. Cymma, npenocTaBieHHas B3aiiMbl CBEPX 3TOH CIPaBEAIMBOH CTOMMOCTH, SIBISETCA
pacxoloM WIIM yMEHBIIEHHEM J0XOJa 3a HCKIIOYEHUEM CllydaeB, KOIJa OHA TOJUIEKHUT MPH3HAHUIO Kak
KakoH-1100 Ipyroil BUJ aKTHUBA.

Jononnute nynkramu B5.1.2A u B5.2.2A cienyromiero cogepxaHus:

B5.1.2A HaI/IJ'Iy‘{U_II/IM NOATBCPIKACHUEM CHpaBeZU'IPIBOﬁ CTOUMOCTHU (bHHaHCOBOFO HHCTPpYMCEHTA IIpU N€PBOHAYAJIbHOM

[IPU3HAHUM SIBISIETCA LieHa omepanuu (T.€. CHpaBeUIMBas CTOMMOCTh BO3MEIIEHUS, MEPEAAHHOTO WM
nony4yeHHoro, cM. taxke MC®O (IFRS) 13). Ecnu npeanpusitue onpenenser, 4To ClpaBeiiuBas CTOUMOCTb
[IpU NEPBOHAYAJIBHOM MPU3HAHUM OTIMYACTCS OT LIEHbl ONEpalyM, Kak oTMedeHo B myHKTe 5.1.1A, 1o
IIPEANPUATUE JOJKHO YUUTHIBATh 3TOT MHCTPYMEHT Ha yKa3aHHYIO ATy CIELYIOIUM 00pa3oM:

(a) B cily4ae OLEHKH, TpeOyemoil myHkTom 5.1.1, eciu 3Ta cnpaBeiMBasi CTOMMOCTb IOJTBEPKAAETCS
KOTUPYEMOH IIEHOM Ha WICHTHYHBIA aKTHB WM 00S3aTENhCTBO HA aKTUBHOM DBIHKE (T.C. UCXOOHblE
Oannvie 1 YpoeHs) NI OCHOBBIBACTCSI HA METOJIE OLICHKH, IIPH KOTOPOM HCIOJIB3YIOTCS TOJIBKO TAHHEIC
HaOII01aeMOro phiHKa. [IpeAnpusTHe TO/DKHO MPHU3HABATH PA3HHILY MEXAY CIPABETUBON CTOUMOCTHIO
MIPY MEPBOHAYALHOM TPH3HAHUU U [ICHOMN OTepalliy B Ka4eCTBE MPUOBLIN MK YOBITKA.

(b) BO BCEX OCTAJIbHBIX CIIy4asiX COIJIACHO OLIEHKE, TpeOyeMoil MyHKTOM 5.1.1, CKOppeKTHPOBaHHOMN, YTOOBI
OTCPOYUTh PA3HHULY MEX]Y CIPaBEIMBON CTOMMOCTBIO IPH IEPBOHAYAIBHOM INPU3HAHUM U IIEHON
onepauuu. Ilocne mepBoHayanbHOrO IMPU3HAHUS NPEANPUATHE AODKHO IPHU3HATH 3TY OTJIONKEHHYIO
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pasHMIy Kak NpUObUIbL WM YOBITOK, TOJIBKO B TOH Mepe, B KOTOPOH OHa BO3HUKAE€T B pE3ylbTaTe
HN3MEHEHUS KaKoro-To (akropa (B TOM YUCIIE BPEMEHHOI0), KOTOPBIIl Obl yYaCTHUKU PbIHKA YUUTHIBAJIH
IIPY YCTaHOBJIEHUH LIEHbl aKTHUBA WK 0053aTENbCTBA.

Bs.2.2Allocnenyromas olneHKa (UHAHCOBOI'O aKTHBAa WIM (UHAHCOBOTO 0053aTENbCTBA, a TAKXKE IOCIEAYIOIIEe
[IpU3HaHUE NMPUObUICH U YOBITKOB, ONMCaHHble B IyHKTe B5.1.2A NOMKHBI COOTBETCTBOBATH TPEOOBAHUSIM
Hacrosiero MCOO (IFRS).

ITynxrer B5.4.1-B5.4.13, a Takxke oTHOCAIMECS K HUM 3arOJIOBKU YIAJIUTh.

B 3aronoBke Bbilie ITYHKTa B5.4.14 cnoBa «HCKOTHUPYEMBIC», «, KOTOPBIC IOJIKHBI OBITh ITOTaIICHBI nmyTem
peaoCTaBJICHNA HCKOTUPYEMBIX JOJICBBIX I/IHCprMeHTOB)» YAQJIUTb.

B nynkre B5.4.14 BMecTO CITOBa «OIPEAEICHHUS» BKIIOYUTE CIIOBO «OLICHKI.

B nynkte B5.4.16 BMecTO CII0Ba «OIPEAEIUTE BKIFOYHTH CJIOBO «OLICHUTE)

B nynxre B5.7.20:

BMECTO CJIOB «MCXO/HBIC PHIHOYHBICY BKIIOYHTB CJIOBA «COOTBETCTBYIOIINE 0003PHMBICY;

HIOCJIE CIIOBA «IAaHHBIC» BKJIIOYUTH CIIOBA «M MUHUMAIILHO HEOO03PHMBIC JaHHBIC).

B npunoxenuu C B nynkre C3 B nonpaskax:

B a63are (i) moamynkra (b) mynkra D15 crnoBa «(onpenenennast B cootBetctBuu ¢ MC®PO (IFRS) 9)» yaanuth.
B nynkre D20:

CIIOBA «IIOCIICAHEM NPEUIOKECHUH TyHKTa B5.4.8 1 B» ynanuts;

BMecTO ci10B «B5.4.9» Brimrounts ciosa «B5.1.2A(b)».

B nynkre C11 aG3aupl nepBblid 1 4eTBepThIi nonpaBok B MyHKT 28 MC®O (IFRS) 7 «@unancosvie uncmpymenmul:
packpvimue ungopmayui» U3I0KNUTh B CIEIYIOMEH PEelaKIiu:

28 B HEKOTOpBIX CiIy4yasx HPEINpUsATHE HE NPHU3HACT NPHOBLUIH WM YOBITOK IPU IEPBOHAYAIBEHOM INPU3HAHUU
(MHAHCOBOrO aKTHBAa WM (DMHAHCOBOTO 0O0S3aTENbCTBA, T.K. CIIPABEUIMBAsi CTOMMOCTh HE IOATBEPIKIACTCS
KOTUPYEMOH Ha aKTUBHOM PBIHKE LIEHOM Ha WAEGHTUYHBIN aKTUB WK 0053aTENbCTBO (T.€. UCX0OHble OaHmbvle |
Vpoens) 1 He OCHOBBIBACTCSI HA METOJE OLICHKH, IIPH KOTOPOM HCHOJIB3YIOTCS TONBKO JaHHBIE HAOJII0aeMOro
pBIHKAa. B Takux cioydasx NpeanpuATHE JOJDKHO PACKPBIBATh CICAYIOIIYI0 HH(QOpPMAIMIO MO BHIAM
(MHAHCOBOrO aKTHUBA WX (PUHAHCOBOI'O 0053aTENbCTBA:

(c) [oYeMy MpEIIpUsITHE PEIINIO, YTO [IEHa onepalyy OblUla He JYYIIUM HOATBEPKICHUEM CIPABEAIMBON
CTOMMOCTH, BKJIIOYasi OMKMCAHUE STOr0 MOJATBEPKICHHUS, KOTOPOE CIYKHT OCHOBAHHUEM JUIsl OIPEeNICHHS
CIIPABEIIMBON CTOMMOCTH.

B nynkte C26 B nonpaBkax B myHKT 1| MC®DO (IAS) 28 «Husecmuyuu 6 accoyuuposanuvie npeonpusmusiy» B ad3aie
4eTBEPTOM Ipemioxkenue «IIpennpusaTne J0KHO U3MEPsTh TAKWE MHBECTHIMH O CIPABEUIMBOH CTOMMOCTH 4epe3
puObLIbL WM yObITOK B coorBercTBUU ¢ MC®DO (IFRS) 9.» ynanuts.

B nynkr C28 B nonpaskax B myHKT 1 MC®O (IAS) 31 «Yuacmue 6 cosmecmnom npeonpunumamenscmeey B ab3ale
4eTBEPTOM Npemioxkenue «IIpennpuaTne J0KHO U3MEPSTh TAKWE MHBECTHIMH O CIPABEUIMBOH CTOMMOCTH 4epe3
puObLIb WK yObITOK B coorBercTBUU ¢ MC®DO (IFRS) 9.» ynanuts.

B nynkre C30 B mnompaBkax B myHKT 23 MC®O (IAS) 32 «Quuancosvie uncmpymenmol. npedcmagieHue
uHpopmayuuy NPEUIOKESHAE BTOPOE H3TIOKHUTH B CIEAYIOIICH PeIaKIiu:

duHaHCOBOE 0053aTCIBCTBO INEpBOHAYAJIbHO MPU3HACTCA 110 l'lpPIBe}]eHHOﬁ CTOMMOCTU CYMMBI IOrali€Hus H
pemaccnqmunpyeTc;{ HU3 CoCTaBa KaluTaja.

B nynkrte C49 B nonpaskax B nmyHKT A8 Pazpacuenne KPM®O (IFRIC) 2 «/Jonu yuacmuuxos ¢ koonepamueHvix
npeonpuAmUsAX U AHAIOSUYHbIC UHCIPYMEHINbLY:

BMECTO CJIOBA «OIPEEISET» BKIKOUUTH CIIOBO «OLICHHUBACTY;
BMECTO CJIOB «TpeboBaHusiMU TyHKTa 5.4.3 MC®O (IFRS) 9» Brutounts cnosa «imyHkToM 47 MC®O (IFRS) 13».

B nynkre C53 B nonpaskax B nmyHKT 7 Pazbsicaerne KPM®O (IFRIC) 19 «locawenue gpunarcogwix obazamenbcme
0071e6bIMU UHCIPYMEHIMAMUY:

BMeCTO HOMepa «5.4.3» BKIIOUUTh HOMEDP «47»;

BMECTO HOMEpa 9 BKIIIOUUTH HOMEP «13».
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MexayHapoaHbIn cTaHaapT hmHaHcoBoun oTyeTHOCTH (IAS) 1
«lMpepcraBneHne hMHaAHCOBOW OTYETHOCTUY»

D47 ITynkrer 128 1 133 u310XXUTh B CIEAYIOIEH pelaKIu:

128 PackpbiTiie uH(pOpMalMU, TMPEIyCMOTPEHHOM IyHKTOM 125, He TpeOyercs B OTHOLICHHMH aKTHBOB U
00513aTeNbCTB, KOTOPHIE 3aKIIOYAIOT B ce0€ 3HAUUTENBHBI PUCK CYLIECTBEHHOI'O HM3MEHEHHs OajaHCOBOH
CTOMMOCTH B TCYCHHE CIICAYIOIIET0 (PUHAHCOBOTO I'OJia, SCIIM Ha KOHEI| OTYCTHOrO IIEPUO/ia OHA OLICHUBACTCS 110
CIPaBEIIMBOI CTOMMOCTH Ha OCHOBE KOTHPYEMOW IIEHbl Ha HWACHTHYHBIN aKTUB WM 005S3aTeNbCTBO Ha
aKTUBHOM pbIHKE. Takas crpaBeasinBasi CTOUMOCTb MOXKET CYHIECTBEHHO M3MEHHUTHCS B TCUEHHE CIICAYIOIIETO
(hMHAHCOBOrO roja, OJHAKO TH W3MEHEHHS BO3HMKAIOT HE BCIEJCTBHE JONYIICHWH WM WHBIX HCTOYHHUKOB
HEONpPEETIEHHOCTH PAaCYETHBIX OLIEHOK Ha KOHELl OTYETHOT O NIEPUOAA.

133 [Ipyrue MC®O tpeOyroT packpsIThs HH)OPMALUK O HEKOTOPHIX JOMYLICHUSIX, KOTOPOE B IPOTUBHOM ClIydae
norpeboBanock Obl B cooTBeTCTBHM C IyHKTOM 125. Hampumep, MC®O (IAS)37 mpu onpenenacHHbIX
obcrosTenbcTBaX TpeOyeT pPacKphITUs HHGOpPMAmMKM 00 OCHOBHBIX JOMYIICHHSX, KACAIOMIUXCS OyIyIIHX
COOBITHII, KOTOpbIE OKa3bIBAalOT BO3JeicTBHE Ha pasnuuHble Buabl pezepBoB. MCPO (IFRS) 13 «Ouenka
CIpPaBEJIMBOM CTOMMOCTH» TpeOyeT pacKpbITUS MHPOpMALMU O 3HAYMTENbHBIX IOMYLICHUSAX (BKIIOUast
MeTof(bl) OLCHKM M HCXOAHYIO HH()OPMAIHUIO), NMPUMCHSEMBIX IPEINPUATHEM IIPU OLIEHKE CIIPABEIMBON
CTOMMOCTH aKTHUBOB M 00513aTENILCTB, MOJISKAIIUX YUETY IO CIIPABEAIMBON CTOUMOCTH.

D48 Jononuuts mynkrom 1391 cnenyroliero conepskanus:

1391 MC®O (IFRS) 13, Bbimymensslii B mae 2011 rozxa, BHec nonpaBky B MyHKTH! 128 u 133. [Ipexnpusitiue JODKHO
[IPUMEHATH JaHHble NonpaBku npu npumeHennn MCOO (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou oTyeTHOCTHU (IAS) 2
«3anacbI»

D49 B nyHkTe 7 BMECTO NPEATIOKEHUS. BTOPOTO BKIIIOUUTH MpeiioxkeHue: «CrpaBeyinBas CTOMMOCTb OTPaXKaeT LEHY I10
TaKKMM 3aracaMm, Mo KOTOpoil poBOAUIack Obl omepalus Ha J0OPOBOIBHON OCHOBE IO MPOJAKE ITHX JKE 3allacoB Ha
OCHOBHOM (W11 HanOosiee BBIFOHOM) PhIHKE MEKAY YJaCTHUKAMH PBIHKA HA ATy OLIEHKU.».

D50 Jononuuts myHkToM 40C claenyromero conepKanust:

40C  MC®O (IFRS) 13, Beimymensslit B Mae 2011 roza, BHeC ONPaBKYU B OIIPE/IENEHHUE CIIPABEUIUBON CTOUMOCTH, a
Taxke NyHKT 7. [Ipennpustie 10mKHO IPUMEHATh JaHHble nonpaBky npu npumenenun MCOO (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTHU (IAS) 8
«YyYyeTHas NnosIMTUKa, U3MeHeHMA B OyxranTepCcKkux oueHKax u omnoKn»

D51 B a63arne yerBepToM nmyHKTa 52 BMECTO CJIOB «HE OCHOBaHHAs Ha HaOIrOaeMol 1IeHe WK HaOJIr01aeMbIX» BKIIIOYHTh
CJIOBA «IPHU KOTOPOI HCIOB3YIOTCS 3HAUUTENbHbIE HE NOUIEKAIINE HAOII0JEHHION.

D52 Jlononuuts myHKkToM 54C CIEeNyIOLETO CONepKAHMUSL:

54C MCOO (IFRS) 13 «OueHka cripaBeiivBOil CTOMMOCTH», BbINyIIeHHbIH B Mae 2011 roma, BHeC momnpaBku B
nyHKT 52. [Ipennpusrie N0DKHO IPUMEHATh JaHHble nonpaBky npu npumeHenun MC@O (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTHM (IAS) 10
«Co6bITUA Nocne OKOHYaHMA OTYETHOro nepuoaar

D53 B nynkre 11 BMECTO ClIOB «PHIHOUHOID» BKIIOUUTH CI0BA «CIPABEIUIUBOI.
D54 JlonoHUTB ITyHKTOM 23 A CEAYIOLIEro COAEPIKaHUs:

23A MC®O (IFRS) 13, Bbimymiennsiii B mae 2011 rozma, BHec nompaBku B nmyHKT 11. Ilpeampusitue nomxHO
[IPUMEHATh JaHHBIE NONIPpaBKU Npu npuMeHeHun MCOO (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTH (IAS) 16
«OCcHOBHbIe cpeacTBa»

D55 ITyHKT 26 U310XKUTH B CIIEAYIOLIEN peIaKIum:
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26 CHpaBe)I.HI/IBaH CTOMMOCTh aKTHBa MOXET OBITh HAJCXKXHO OLICHCHA, €CIIN (a) HU3MCHYUBOCTD NPEACIIOB, B KOTOPBIX
MIPOU3BOAUTCA 000CHOBaHHAs OLICHKa cr{paBez(nnBoﬁ CTOMMOCTHU, BapbHUPYCTCAd B NPCACIaxX HE3HAUYUTCIBbHBIX
OTKJIOHCHHUH JIsI JJAaHHOT'O aKTuBa, WJIN (b) MOXHO 00OCHOBaHHO OLCHHUTb BCPOATHOCTH PA3HBIX PACUCTHBIX
OLICHOK B paMKaXx 3THX IPEACTIOB U UCII0JIb30BaTh €€ IMPHU OLICHKEC CHpaBe)I.]'IPIBOﬁ croumocTd. Ecnu npeanpuAaTrue
HUMECT BO3MOKHOCTD ITPOU3BECTH HAZICIKHYIO OLICHKY CHpaBeZ[HHBOﬁ CTOUMOCTH IOJTYUCHHOI'O WJIU NIEPCAAHHOT'O
aKTuBa, TO I U3MCPCHUS ce0eCTOMMOCTH IMOJIYYCHHOI'O aKTUBa HCIIOJIB3YCTCs CIpaBeinBass CTOUMOCTHb
NEPEAaHHOI0 aKTHBa, 3a MCKIHYCHUEM CJIydacB, Korga cCIrpaBeajivMBas CTOUMOCTb IIOJTYUYCHHOI'O aKTHBa
peaACTaBIIACTCA oonee OYCBUJIHOM.

D56 ITynxrel 32 1 33 ynanurs.

D57 B noanynkre (a) myHkTa 35 CJI0BO «OCTATOYHOW» yIAIUTh.
B nynkre 77:
a03all epBbIH U3JI0KUTh B CIECAYIOLIEH pelaKIuu:

Eciu 00beKThl OCHOBHBIX CPEJCTB OTPAXKAIOTCS 10 MEPEOLIEHEHHOH CTOMMOCTH, cleAyromast HH(OpMaIus MOAIEKUT
PAaCKpPBITUIO Hapsdy ¢ packpblTusiMu TpedyembiMu MCOO (IFRS) 13

nonyHKTHI (¢) U (d) yaanuTs.
D58 Jononuuts nynkroM 81F cnenyroliero conepskanus:

81F MC®O (IFRS) 13, Boinymiennslii B Mae 2011 roaa, BHeC ONPaBKU B ONPEEIeHUE CIPABEAIMBON CTOUMOCTH, &
TaKKe MMyHKTHI 26, 35 1 77 u ynanun nyHktel 32 u 33. [Ipeanpustue q0IXKHO NPUMEHSTh JaHHbIE NTONIPABKU NIPU
npumeHenun MC®O (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTHU (IAS) 17
«ApeHpa»

D59 JIONOJIHUTB ITYHKTOM 6A CIEYIOIIEro COAEpKaHus:

6A OmnpenencHue crnpaBequBoil crouMoctH, ucnonbdyemMoe B MCPO (IAS) 17, omimuaercs B HEKOTOPBIX
acrmeKkTax OT OIpeJeNieHHsl CIpaBeUIMBOW crouMmocTH, ucnoinsdyemoro B MCOO (IFRS) 13 «Ouenka
crnpaBennBoi croumoctuy. CnenoatensHo, npu npumeHeHudn MCOO (IAS) 17 mpennpustue OLEHUBAET
cnpaBenBylo crouMoctsb B coorBercTBul ¢ MCDO (IAS) 17, a He MCDO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTH (IAS) 18
«Bblipyyka»

D60 JIONOJIHUTB ITyHKTOM 42 CIEAYIOLIETO COASPKAHUSL:

42 MC®O (IFRS) 13, BeimymienHslii B Mae 2011 roga, BHEC ONPAaBKU B OPEEICHUE CIIPABEATMBONA CTOUMOCTH B
nyHkTe 7. [Ipeanpusitue q0MIXKHO IPUMEHSThH JaHHbIE onpaBku npu npuMmenenuu MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou ot4yeTHOCcTH (IAS) 19
«Bo3HarpaxaeHnsa paboTHUKaM»

D61 [He npumenum Kk TpeOoBaHUM]

D62 B nonnyskre (¢) myHkTa 50 BMECTO CII10Ba «ONPEAEIUTHY BKIIOUUTH CIOBO «OLIEHUTHY.
B nynxre 102 npeioxeHue BTOpoe yAAIUTb.

D63 JIOnOJIHUTB ITyHKTOM 162 CleyIoIero coaepKaHus:

162 MC®O (IFRS) 13, BeimymieHHslii B Mae 2011 roga, BHeC ONPAaBKU B ONPEJENEHHUE CIPABEUIUBONA CTOMMOCTH B
IIyHKTE 7, a Taroke nomnpaBku B MyHKTHl 50 u 102. Ilpennpusrue DODKHO NMPUMEHATH JAHHBIE IONPABKU HPH
npumenenuu MCOO (IFRS) 13.

MexayHapoaHbIn cTaHaapT hmHaHcoBou oT4yeTHOCTHU (IAS) 20
«YyeT rocyaapcTBeHHbIX cyocuanin n packpbitue nHopmauum o
rocyaapcTBeHHOW NOMOLLMY»

D64 JlonomHUTE MyHKTOM 45 CIIEAYIOIIEro COACPIKAHUS:
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45  MC®O (IFRS) 13, BeimymienHsiii B Mae 2011 roga, BHEC ONPABKU B OMPEEICHUE CIIPABEAIMBON CTOUMOCTH B
nyHkTe 3. [Ipeanpusitue qOIKHO IPUMEHSTH JaHHbIE onpaBku npu npuMenenun MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou oTyeTHOCTM (IAS) 21
«BnusiHme nameHeHMn o6MeHHbIX KypCOB BasoTy»

D65 B nonmyHKTe (C) MyHKTa 23 BMECTO CIIOBA «ONMPEACTICHUS BKIIOUYUTD CJIOBO «OICHKI.
D66 Jononnuts mynkroM 60G cieqyromero coaepKaHus:

60G MC®O (IFRS) 13, Bbimymuennsiii B mae 2011 rozna, BHEC ONPaBKU B ONPEESICHUE CIPABEUINBOII CTOUMOCTH B
OyHKTe 8, a Tawke IomnpaBku B MyHKT 23. Ilpeampustue MOKHO NPUMEHATh JaHHBIE IIONPAaBKU IIPU
npumeHenun MC®O (IFRS) 13.

MexayHapoaHbIn ctaHaapT dmHaHcoBou otyeTHOCTH (IAS) 28
«MHBecTUUMM B accoLUMMPOBaHHbIE NPeanpUATUA»

D67 B a63arme YETBEPTOM ITYHKTaA 1 TMPEI0KEHUE BTOPOC U3JI0KUTH B cnez[y}omeﬁ peaaKunun:

B oTHOmIEHMH TAaKHX HHBECTHIIMH npeanpuaTe JT0I’KHO NMPU3HABATHL HM3MCHCHHUHA B HX cnpasemmnoﬁ
CTOMMOCTH B COCTaBe l'lpl/lﬁl)lJII/l HJIn yﬁLITKa 3a TOT OTYETHBbIH nepuoa, B KOTOPOM IPOM30LILIO
COOTBETCTBYHOIIEC H3BMECHECHHE.

B MOAIMYHKTE (a) IMyHKTa 37 BMECTO CIIOB «OOBSBIICHHBIC KOTUPOBAJIbHBIC» BKIIIOYUTH CJI0Ba «PbLIHOYHBLIC
KOTHPOBKH.

D68 JlononHuts IyHKTOM 41G clieAyIoLIEero coaepsKaHus:

41G MC®O (IFRS) 13 «OueHka cripaBeyIMBOH CTOMMOCTW», BBINMYyHICHHBIH B Mae 2011 roma, BHEC MOMpPaBKH B
nyHKThI 1 1 37. IIpeanpusitue JOMKHO IPUMEHSTh JaHHBIE TOMpaBKy npu npuMenennd MCOO (IFRS) 13.

MexayHapoaHbin ctaHaapT duHaHcoBou otyeTHOCTH (IAS) 31
«Y4yacTne B COBMECTHOM npeanpuHuMmarenbcTee» (¢ nonpaskamu 2009 r.)

D69 [Ipennoxxenue BTopoe B ab3aiie YeTBEPTOM ITYHKTa | W3JI0KUTH B CIIEAYIOIICH peaaKInu:

B oTHOIIEHHH TAKHX WHBECTHIMI MpeANnpHUsTHE T0)KHO IPU3HABATH U3MEHEHUs CIPABEVIMBOIl CTOMMOCTH B
COCTaBe MPHOBLIN WM YOBITKA 32 NepHO/, B KOTOPOM MPOU301ILI0 H3MEHEHHUE.

D70 Jlononuuts myHKToM 58F cleaylomero conepykaHus:

58F MC®O (IFRS) 13 «Ouenka crnpaBemivBOi CTOMMOCTHY, BbImylleHHbIH B Mae 2011 roxa, BHeC momnpaBkd B
nyHKT 1. IIpeanpusTue 1OMKHO IPUMEHATH AaHHbIE nonpasku npu npumenennu MC®O (IFRS) 13.

MexayHapoAaHbIn cTaHaapT hmHaHcoBoUu oT4yeTHOCTHU (IAS) 32
«PUHAHCOBbIE UHCTPYMEHTbI: NpeacTaBneHne nHcpopmaumum» (C nonpaBKkamm
ceHTA6pa 2009 r.)

D71 Ipemnoskenne 4eTBepTOE IYHKTa 23 U3JI0KUTH B CIECIYIOIIEH peaaKIiu:

duHaHCOBOE 0053aTCIBCTBO IEpBOHAYaJIbHO MPU3HACTCA 110 l'lpPlBeI[eHHOfI CTOMMOCTU CYMMBI IOrali€Hus H
pemaccmbnunpyeTCﬂ M3 CcoCTaBa KaluTaja.

D72 Jononxuts myHkToM 97] cieayronero coaepiKaHus:

97)  MC®O (IFRS) 13, Bbimymuennsiii B mae 2011 rozna, BHEC ONPaBKU B ONPECICHUE CIPABEUINBOII CTOUMOCTH B
nyHkTe 11, a Taxoke nmonpaBku B MyHKTHI 23 1 AG31. IIpeanpusrie JOKHO IPUMEHATh JaHHBIE MTONIPABKU MPU
npumeHenun MC®O (IFRS) 13.

D73 B PykoBoncTBe 1o npuMeHenuro B noanyHkre (b) myakra AG3 1 npeayioxeHne BTOpoe yIaluTh.

MexayHapoaHbIn cTaHaapT hnHaHcoBou ot4yeTHOCTH (IAS) 33
«MpnbbINbL Ha akU1IO»

D74 [TyHKT 8 U3JIOKUTB B CIIEAYIOLICH pelaKIUuu:
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D75

D76

8 Tepmunsl, onpenenennsie B MCOO (IAS) 32 «Dunancosvle uncmpymenmol: npedcmasieHue uHGopmayuuy,
€CIIM HE yKa3aHO HHOE, UCIIOIb3YIOTCS B HACTOSIIEM CTaHJapTe B 3HAUCHUSX, ONPENEICHHBIX B IyHKTe 11
MC®O (IAS) 32. MCDO (IAS) 32 onpenensier (pUHAHCOBBIH MHCTPYMEHT, (DMHAHCOBBIN aKTHB, (pUHAHCOBOE
00513aTeNbCTBO, a TAKXKE JOJIEBOM HHCTPYMEHT U JIaeT YKa3aHMs IO MpUMeHeHuto 3Tux nouatuil. MCOO (IFRS)
13 «OueHka clipaBeUIMBON CTOMMOCTH ONpPeNessieT CIPaBeUIMBYI0 CTOMMOCTh U yCTaHABIUBAET TPeOOBaHUS
0 PUMEHEHHUIO STUX MOHSITHH.

B nynkre 47A BMECTO CII0Ba «M3MEPEHHYIO» BKJIIOUUTH CIIOBO «OLEHEHHYION.
Jlononuuts nyHkToM 74C CIEeqyIOIETO CONepKAHUSL:

74C  MCOO (IFRS) 13, BeimymenHsiii B mae 2011 roma, BHec mompaBku B IyHKTH 8, 47A u A2. Ilpennpustue
JIOJKHO NPUMEHSTH JJaHHbIE NONpaBku npu npuMmeHeHnn MCOO (IFRS) 13.

B npunoxxenuu A B myHkTe A2:
BMECTO CJIOBA I1OJHYI0» BKIIIOUUTH CJIOBO «CIPABEATIUBYION;
BMECTO CJI0Ba «PBIHOYHOI1» BKIIIOUUTH CJIOBO «CIPaBEUIUBOI»;

BMECTO CJIOB «JISI IIEJICH 3TOro pacucTa NpUuHUMACTCA paBHOﬁ» BKJIFOUUTH CJIOBA KOLCHUBACTCA I10».

MexayHapoaHbin cTaHaapT hmHaHcoBoun oTyeTHOCTHU (IAS) 34
«lMpomexyToyHas hpmHaHcoBasi oT4eTHOCTbY» (C nonpaBkamu mas 2010 r.)

D77
D78

D79

[He mpumennM K TpeOOBaHUSM |
[TyHKT 16A NONONMHUTH MOAMYHKTOM (j) CJIEIYIOLIETO CONEPKAHNUS:

1)) B OTHOLICHHH (PMHAHCOBBLIX MHCTPYMEHTOB PACKPbITHE HHPOPMALMH O CIIPABEAJINBOH CTOUMOCTH,
Tpedyemoe myHkramu 91-93(h), 94-96, 98 u 99 MC®O (IFRS) 13 «Ounenka cnpaBelIMBO¥
crouMocTH» W myHkramu 25, 26 u 28-30 MC®O (IFRS) 7 «®@unancosvie uncmpymenmul:
packpvimue ungopmayuuy.

JlonomHuTh IMyHKTOM 50 CIELYyIOLIEro CoAepKaHus:

50  MCOO (IFRS) 13, Beimyniennsiii B Mae 2011 roga, no6asui myHKT 16A(j). IIpennpusTie 1OMKHO IPUMEHSTh
JlaHHble nonpasku npu npumenennn MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hnHaHcoBou oT4yeTHOCTU (IAS) 36
«ObecueHeHue aKTMBOB»

D80

41

B nynkre 5:
a03a1] NepBbIi U3JI0XKUTh B CIEYIOMIEH pelaKIuH:

Hacrosimmii cTaHmapt He OTHOCHTCSA K (DMHAHCOBBIM aKTHBaM, moamanarommMm moj aeiicreue MCOO (IAS) 39,
MHBECTHILMOHHOMY MUMYIIECTBY, H3MEPCHHOMY IO CHPAaBEINBOM CTOMMOCTH B paMkax chepsl npumenernss MCOO
(IAS) 40, a Tarxxke K OTHOCSIIUMCS K CEITbCKOXO3SHCTBEHHON JIESTEILHOCTH OUOJIOrMYECKHM aKTHBaM, U3MEPIEMbIM
IO CIIPABEUIMBOM CTOMMOCTH 33 BEIYETOM H3JICP)KEK B MOMCHT peaiM3aliyl € B paMkax cdepbl npumerernss MCPO
(IAS) 41. Opnako Hacrosmuil cTaHAapT JCHCTBYET B OTHOLIEHMM aKTMBOB, KOTOPbIE YYMTBIBAIOTCS IO
IIEPEOLICHEHHON CTOMMOCTH (TO €CTh CHPAaBEUIMBOI CTOMMOCTU HAa ATy peaju3alliM 3a BBHIYETOM IIOCIELYIOIIEH
HAKOIUICHHOI aMOPTH3aLlMU U TIOCIEAYIOIINX HAKOIUICHHBIX YOBITKOB OT OOECI[CHEHUs) B COOTBETCTBUH C JPYTUMHU
CTaHJapTaMu, TAKUMU Kak Mojielu nepeoueHky, npuseneHasie B MCDO (IAS) 16 «Ocnosuvie cpedcmsa» 1 MCDO
(IAS) 38 «Hemamepuanvuvie akmugwbly. EAMHCTBEHHON pa3HHLICH MEXIy CHpPaBEIIMBON CTOMMOCTHIO aKTHBA U €r0
CIIPaBeUTMBON CTOMMOCTBIO 33 BBIYETOM 3aTpPaT Ha BHIOBITHE SIBIISIFOTCS NPSIMbIC IPHUPOCTHBIC U3ACPIKKHU, CBSI3aHHBIC C
BBIOBITHEM aKTHUBA.;

B IIOIYHKTE (a):

a03all epBbIH YIaIUTh;

B a0b3arie (i) cioBa «(TO €CTh CIPaBEIJIMBON CTOMMOCTH)» YIAJINUTh;
ab3ar (ii) ynamurs;

JIOTIOJIHUTH MTYHKT 5 MOJITYHKTOM (C) CIEMYIOIIEro COACPIKAHNUS:

(C) Ecnu 3aTpaTbl Ha BBIOBITHE HE SIBJISIOTCS npeHeremnMo MaJIbIMH, TO CIIpaBE€IjiMBasi CTOUMOCTL 3a
BbBIYCTOM 3aTpaT Ha BBIOBITHE MEPCOLICHCHHOI'O0 aKTHUBa 00513aTeILHO MEHBIIE €ro CHpaBC)IHHBOfI
CTOMMOCTH. CHG)IOB&TGJTLHO, HepCOHCHCHHLIﬁ aKTHUB 6yZ[€T noajiexartb 06CCHCHCHI/IIO, €CJIM LICHHOCTb
€ro MCIOoJb30BaHU MEHBIIC CYMMBI €I0 ICPCOLCHKHU. B sTtom CJIydac MocCjiIC NMpUMCHCHUA Tpe60BaHPII>i
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D81

D82

D83
D84

D85

D86

42

MEPEOIICHKH MPEANPUATHE JOHKHO MPUMEHHUTh HACTOSIIIHIA CTAHAAPT, YTOOBI OMPEISIHUTh, MOIICKUT JTH
AKTHUB 00€CIIEHEHHIO.

B ITYHKT 6 BHECTH CJIICAYIOIINEC NU3MCHCHUS:
ONpeACIICHUEC aKTUBHOI'O PbIHKA UCKIIIOYNTh,
OnpeaAciIiCHUC CHpaBeZ[HHBOﬁ CTOMMOCTHU HU3JIOKHUTH B cnez[y}omeix'[ peaakuuun:

Cnpaseonueas cmoumocms - ITo lieHa, KOTOPasi ObLIa ObI MOJIyYeHA NMPH MPOAAKe AKTHBA MM yIIadyeHa
TIpH Nepeaave 00513aTeJbCTBA MPU NMPOBEICHNHT ONePANUU HA T00POBOJILHOI OCHOBE MEKIY YIACTHUKAMM
puiHka Ha 1aty oueHkd. (Cm. MC®O (IFRS) 13 «Ouenka cnpasednueoii cmoumocmuy).

HOZ[HyHKT (a) ITYHKTa 12 mocne 3aronoBka « BHEIIHNE HCTOUHHKH I/IHq)OpMaLII/II/I» U3JI0KUTH B C.]'IG)IyI-OLHCﬁ pcaakuuu:

(a) HaJIn4Yue HaﬁJHOIlaeMLIX MPU3HAKOB TOI'0, YTO CTOMMOCTHh AKTHBA CHU3WJIACH B TCUCHUE NMEpPUOIA
3HAYHUTEJIbHO 60Hblﬂe, YEeM 0KMTAJTO0CH ¢ TCHCHUEM BPEMEHH WIN ITPU 00BLIYHOM HCIIO0JIH30BAHUM.

[TyHkT 20 U370KHUTH B CIETYIOLIEH peJaKIuu:

20  CymecTByeT BO3MOXHOCTb OLICHUTH CIPAaBEJIMBYIO CTOMMOCTH 3aTpaT Ha BBIOBITHE Ha)ke IIPU OTCYTCTBHU
KOTUPYEMOH LIEHbl HAa HJICHTUYHBIA aKTUB Ha AaKTUBHOM pblHKE. OJHAKO HHOIZIAa HEBO3MOXKHO OLICHUTH
CIpPaBEJIMBYIO CTOUMOCTD 33 BBIYETOM 3aTpaT Ha BBIOBITHE BBUAY OTCYTCTBHS OCHOBBI JUIS HAJ€)KHON OLIEHKU;
LEHBI, MO KOTOpOW MNpoBOAMIACh OBl oOmepanus Ha JOOPOBOIBHOH OCHOBE MO MPOJaXKe AaKTHBA MEKIY
Y4aCTHUKaMM PbIHKA HA JaTy OLEHKU B TEKYLIMX PHIHOYHBIX YCJIOBUSX. B TaHHOM ciydae NpeanpHusTHE MOXKET
HCIIOJIb30BATh LIEHHOCTh UCIOJIB30BAHUS AKTUBA B KAUECTBE €r0 BO3MEIAEMON CTOMMOCTH.

IMoxnyskr (b) myHKTA 22 M3JI0KUTH B CICAYIOIICH PEIaKIHu:

(b) HNCHHOCTb MCIIOJIb30BaHUA aKTUBA MOXKET 110 OLICHKaM l'[pI/I6J'II/I)KaTI)CH K €ro CHpaBe,Z[J'[PIBOﬁ CTOMMOCTH 3a
BbIYETOM 3aTpaT Ha BI)I6LITI/I€, a ClipaBe€ajiMBas CTOUMOCTD 3a BbIUCTOM 3aTpaT Ha BBIOBITHE MOKET OBITH
OLCHCHA.

ITynkTel 25-27 ynanurk.

B nepBoM npeuioxkeHun MyHKTa 28:

BMECTO CJIOBA «OMNPEJEIEHUI BKIIOUUTD CJIOBO OLEHKEY;

BMECTO CJIOB «PacXo0B Ha MPOJaKy» BKIIOUUTH CII0BA «3aTPaT Ha BBIOBITHEN.
JlonosHUTB ITyHKTOM 53 A CleAyIOLIEro coaepsKaHus:

53A CnpaBennuBas CTOMMOCTb OTJIMYACTCSl OT LIEHHOCTH MCMONAb30BaHMs. CrpaBeiuBas CTOMMOCTb OTpa)kaeT
IIPEIONOXKEHUS, KOTOPblE YJAaCTHUKU PBhIHKA MOIJIM Obl MCIOJIB30BaTh IIPU YCTAHOBJICHWH LIE€HbI akTuBa. U
Ha00OpOT, LIEHHOCTh MCIOJIB30BAaHUS OTPa’kaeT BIUSHUE (PAKTOPOB, KOTOPBIE MOIYT OBITh XapaKTEpPHbI VIS
JIAaHHOT'O NPEANpPUATHS U HE MPUMEHUMbl B OTHOLIEHMM Hpeanpustuil B obmem. Hampuwmep, crpaseminBas
CTOMMOCTbh HE OTPa)kaeT HU OJMH M3 CICAYIOIIUX (haKTOPOB, €CIM OHU HE SBISIFOTCS OOIIETOCTYIMHBIMH JUIS
YYaCTHUKOB PbIHKA!

(a) JIOMIOJTHATENBHYIO CTOMMOCTb, HIOJIy4CHHYIO OT TPYIIBI aKTHBOB (HAIIpUMep, B pe3ynbrate (OpMHUPOBAHUS
nopTdhesnst ”HBECTULIMOHHOTO UMYIIECTBA, PACIIONOKEHHOTO B PA3HbIX MECTaX);

(b) CHHEpIreTHYEeCKUit 3P PEKT MEKTy U3MEPEHHBIM aKTHBOM U MPOYNUMHU aKTUBAMH,
() FOPUIMYECKHE MIPaBa WM IPAaBOBbIE OIPAaHMUYCHHUS, XapaKTepHbIE I TEKYIIETro BIIaeiblia aKTHBA; U
(d) HAaJIOTOBbIE JIBI'OThI WJI HAJIOTOBOE OpeMsl, XapaKTEepHOE JUIsl TEKYLIEro BIaJeblia aKTUBA.

[TyHKT 78 U3710XKHUTH B CIENYIOLIEH peJaKIUu:

78  MoxeTr ObITh HEOOXOIUMO MPOAHATM3UPOBATH HEKOTOPHIC MPHU3HAHHBIC 00S3aTENbCTBA, YTOOBI OMPEICTHThH
BO3MEIIAEMYI0 CTOMMOCTD SMHUIIbI, TCHEPUPYIOLICH JICHEKHbIC CPECTBA. ITO MOKET UMETh MECTO, SCIH ObI
BBIOBITHE CMUHHUIIBI, TEHEPUPYIOUICH JCHEKHBIC CPECTBA, MOTPEOOBANIO OT TOKYMATENs MPUHSITHS Ha cels
00s13aTenbCTBa. B JaHHOM ciiydae CrpaBeyiuBas CTOMMOCTD 332 BBIYETOM 3aTpaT Ha BHIObITHE (WU pacueTHas
OIICHKA TOTOKA JEHEKHBIX CPEICTB OT OKOHYATENLHOTO BBIOBITHS) CMHUIIBI, TCHEPUPYIOIICH ICHEKHbIC
CpPENCTBA, SABJISCTCS [ICHOW MPOJaKH aKTHBOB B BUJIC €IUHHUIIbI, TCHEPUPYIOIICH NCHEKHbIC CPEICTBA, BMECTE C
00513aTEILCTBOM 32 BBIYCTOM 3aTpaT Ha BbIObITHE. YUTOOBI MPOBECTH JCHCTBUTEIBHOE COMOCTABICHHUE
0aJaHCOBOM CTOMMOCTH TCHEPUPYIOIICH CIMHUIIBI U e BO3MEN[AeMOil CTOMMOCTH, MPHU ONPEACTICHUH Kak
IIEHHOCTH KCIOJIb30BaHUS TCHEPUPYIOIICH SIMHUIIBI, TAK U e¢ 0aJaHCOBOM CTOMMOCTH 0OaJaHCOBas CTOMMOCTD
00s13aTENLCTBA BEIUUTAETCS.

B noanyskT (a) myHkra 105 BHECTH ClleyIOINE U3MEHEHUS:
BMECTO CJIOB «PACXO0B Ha NPOJaKy» BKJIIOUUTh CJIOBA «3aTpaT Ha BHIOBITUEY;
BMECTO CJI0Ba «ONPENEIUTH)» BKJIIOYUTD CIIOBO «OLIEHUTHY.

B nonmynkre (a) myHkra 111 cnoBa «Hanu4ue HaOII01aeMbIX IPU3HAKOB TOTO, YTO PHIHOYHAS YIAJINTh.
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B nynkre 130:

B IIPCVIOXKECHNUU ITIEPBOM BMECTO CJIIOB ((FeHepprIOHIGfI CAVHULBD)Y BKIIFOYHUTH CJI0OBA «CIAHWHUIIbI, FeHepprIOHIGfI
JACHCIKHBIC CPECACTBAY,

noAyHKT (f) U3JI0KUTH B CIIEAYIOIIEH peaaKIuu:

€cJIM Bo3MelaeMasi CTOMMOCTh PaBHA CNIPABENJIMBOI CTOMMOCTH 32 BHIYETOM 3aTpaT Ha BBIOBITHE, 0a3y,
NCMOIB30BAHHYIO /UISl OIEHKH CIPAaBeIVIMBONi CTOMMOCTH 32 BBIYETOM 3aTpaT Ha BBIOBITHE (KaK
HanmpuMep, OblJIa JIM NMPOU3BeJeHA OLEHKA CNPABEeIINBON CTOMMOCTH HA OCHOBAHHH KOTHPYEeMOiil IEHBI
HA MIeHTHYHBIH aKTHB HA aKTHBHOM pbIHKe). OT npeqnpuaTHs He TpeGyeTcs MPOM3BOAHTH PACKPBITHE
uHpopmanuu, tpedyemoe MCPO (IFRS) 13.

B nynkre 134:

B 3633116 NIEpBOM BMECTO CJIOB ((FGHepPIpyI-OLHCﬁ CAWHUILIBD) BKIOYUTL CJIOBa «CIHWHUIIbI, reHeppr}omeﬁ
JACHCI)KHBIC CPECACTBAY,

B IOAIYHKTE (C):
iepes1 CII0BOM «OCHOBY» BKJIIFOUHTh CII0BA «BO3MEIIAEMYIO CTOMMOCTD SAMHUIIBI (WIIH TPYIILY €IUHHIL) Uy,
BMECTO CJIOB «PacXo0B Ha MPOJaKy» BKIIOUUTH CJI0BA «3aTpaT Ha BHIOBITHEY;
B ab3arie (i) moamyHkra (d) CIOBO «CBEICHHS yIATHTh.

HoanynkT (€) u ab3ar (i) moaNMyHKTA (€) U3I0KHUTH B CICAYIOLICH PeAaKIUu:

(e) ecad BO3MelaeMasd CTOMMOCTL €IMHHIBbI (TPyNNbl €JMHHI)) OCHOBAaHA HA CIPaBelIMBOIL
CTOMMOCTH 32 BbIYeTOM 3aTPaT HAa BbIObITHE, METO] OLEHKH, HCHOIb30BAHHBIH [/ OLEHKHU
cIpaBelJIMBOM CTOMMOCTH 32 BbIY€TOM 3aTpPaT Ha BbIObITHe. EciM cnipaBejiuBasi CTOMMOCTB 3a
BBIYETOM 3aTpaT Ha BbLIObITHE He OLICHMBAETCS € HCIHOIb30BAHMEM KOTHPYeMOI LeHbl Ha
HACHTHYHYI0 eIMHHMIY (TPpynnbl eIMHHUI), MNPEANPHATHE NOJKHO PACKPBIBATH CJCIYIOIIYIO
nHpOpManmIo:

() ka)kmoe OCHOBHOe [ONYIIeHHe, HA KOTOPOM PYKOBOJICTBO OCHOBBLIBAJIO ONpeneIeHne
cnpase;mmaoifl CTOUMOCTH 3a BbIYETOM 3anaT Ha Bl)lﬁl)lTl/le. OCHOBHLIMI/I IIOl'lyI[[eHHﬂMI(I
ABJIAIOTCHA IIOl'lyII_[eHHﬂ, oT KOTOple BoO3MeaeMasi CTOMMOCTL €AUHMUIIbI (I'pyHIIbI eummu)
3aBHCHUT 00JIbIIIE BCEro.

B noanyHkT () mocne ad3aua (ii) BKIIOYUTH a03a1ibl CIIEAYIOIETO COJEPKAHMUS:

(iiA) ypoBeHb B uepapxuu crnpaseminBoi croumoctd (cM. MCOO (IFRS) 13), k koTopomMy OTHOCSATCS
JIaHHBIE OLEHKHU CIPABEIJIMBONH CTOMMOCTH B LIEJIOM (HE NMPUHMMas BO BHUMaHHE HaOI01aeMOCThb
«3aTpar Ha BBIOBITHEY).

(iiB) npy BHeCEHHHU KaKOro-TMO0 M3MEHEHNUS B METO/] OLICHKU MH(OPMAIHIO O JaHHOM W3MEHEHHH U €ro
IpUYUHY(bI).
A63an nepex a63arem (iii) U3JI0KHUTh B CISIYIOLICH peIaKIUu:
Ecan cipaBeyinBasi CTOMMOCTB 32 BBIYETOM 3aTPAT HA BHIOBITHE OIIEHUBAETCS € MCIOJIb30BAHHEM

IIPOTrHO30B TUCKOHTHPOBAHHBIX JCHCKHBIX IMOTOKOB, IIPEANPHUATHE JOKHO PaCKpPbLIBATH
cJIeAYIOIYI0O HH(popManuIo:

Jononuuts mynkroMm 1401 cnenyromiero conepskanus:

1401 MC®O (IFRS) 13, Bemymennsiii B Mae 2011 romga, BHec nmonpasku B yHKTHI 5, 6, 12, 20, 78, 105, 111, 130 u
134, ynanun nyHKTel 25-27, a Tarke 100aBwI NyHKTHI 25A u 53A. IIpeanpusitue NODKHO IIPUMEHATH JaHHbIE
nonpasku npu npumeHenun MC®OO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTH (IAS) 38
«HemaTtepuanbHble aKTUBbI»

D88

D89

43

B nynkre 8:
omnpe/eeHre aKTHBHOTO PHIHKA HCKITFOYHTB;
OIpE/IENICHHE CIIPaBEUINBOM CTOMMOCTH M3JI0XKHUTh B CIIEIYIOLIEH pelaKIiu:

Cnpageonueasa cmoumocms - 3T0 LieHa, KOTOpas OblLia Obl IOJIyYeHa MPU MPOJake aKTHBA WX YIUIadeHa IpHU
nepezade 00sA3aTeNbCTBA P IPOBEICHIN ONEpalli Ha JOOPOBOIBEHONW OCHOBE MEX/y YIaCTHHKAMH PBHIHKA Ha
naty oueHku (cM. MC®DO (IFRS) 13 «Oyernxa cnpageonugoui cmoumocmuy).

IIpennokenue BTOpoe MyHKTAa 33 BMECTO CJIOBa «pbIHKA BKIIOYMTH CJIOBA «y4acCTHUKOB pbIHKA Ha JaTy
IPUOOPETEHUS.
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D90 3aroJIoBOK BBIILIE IIYHKTA 35 U3JI0KUTH B CIACAYIOLEH pelaKyu:

HemaTepuna/jbHblii aKTUB, IPUOOPETEHHBII B paMKaX c/AeJIKU 110 00beIMHEHHI0 Ou3Heca

DI1 ITynxrer 3941 ynanurs.

D92 [TyHKT 47 U3110XKHUTh B CIEIYIOLIEH peIaKIuu:

47

CornacHo myHkty 21 (b) ycnoBueM NpH3HaHHS HEMATCPHAIBHOTO AKTHBA SIBIISACTCS BO3MOXKHOCTH HAJICKHOMN
OLIEHKU ero cedecTouMocTH. CIpaBelyIMBYI0 CTOMMOCTh HEMAaTEpHAlIbHOIO aKTUBa MOKHO HAJEKHO OLIEHWUTb,
eciau (a) 0OOCHOBaHHBIE OLCHKH CIPABEUIMBOM CTOMMOCTH B COOTBETCTBYIOIEM [MAala3oHE BapbUPYIOTCS B
HE3HAYUTENBHBIX JUI JaHHOIO aKTHBa mpenenax, Wi (b) MOOKHO OOOCHOBAHHO OICHHTH KO3(D(HIMEHTHI
BEPOATHOCTH PA3HBIX PACUETHBIX OLICHOK B YKAa3aHHOM AMaNa3oHE U HCIONb30BaTh IIPU OLEHKE CIIPaBEJIMBOH
croumocTH. Ecnu npennpustie B COCTOSHUN HAJIEKHO ONPEENUTh CIPABEUINBYIO CTOUMOCTD KaK IIOJIy4€HHOI'O
aKTHBa, TaK U aKTUBA, IIEPEAAHHOIO B OOMEH, TO CIPaBEUINBAsi CTOUMOCTb IIEPENAHHOTO aKTHBA UCIIONB3YETCs B
KaueCTBE OCHOBBI Il M3MEPEHHsI CEOECTOMMOCTH, 32 MCKIIOYEHHEM CIydaeB, KOrJa CIpaBe/IuBas CTOUMOCTh
MOTy4EHHOT0 aKTUBA MPECTaBIAETCs O0oNiee OYEBUIHOM.

B nynkre 50:

BMECTO CJIOBa «pLIHO‘{HOﬁ» BKJIFOUUTH CJIIOBO ((CHpaBG)I.]'[PIBOﬁ));

T1I0CJIC CJIOB «BJIMAIOIIUX Ha» BKIOYUTH CJIOBO «CIIPAaBCIJIMBYIO».

B ITYHKTC 75 BMeCTO cj10Ba «ONPEACTIATHC» BKIHOYHUTD CJIOBO «U3MEPSATHCS.

B NPCAIOKCHNUU TICPBOM ITYHKTa 78 cioBa «, UMCIOLICT0 XapaKTCPUCTUKU, OITMCAHHBIC B ITYHKTEC 8,» YAQJIUThb.

B ITYHKTC 82 BMecCTO citoBa «ONPEACIATh» BKIIIOYUTD CJIOBO «U3MEPATHY.

B ITYHKTC 84 BMecTO cltoBa «ONpeaACiICHa» BKIIIOYUTD CIIOBO «U3MEPCHA).

B noanyskre (b) mynkta 100 mocie ClOB «CYIIECTBYET aKTUBHBIH PBIHOK» BKIIFOUHMTH CIOBa «(KaK ONpPEACNICHO B
MC®O (IFRS) 13)».

D93 B nynkr 124:

B ab3arie ( iii) moanmyHKTa () MOCIIE CIIOB KITYHKTE 74;» BKIIOUUTH CIOBO «I;
B noanyHkTe (b) mocie cnoBa «aKiuoHepaM;» CII0BO «i» YIAIHTh;

MOAIYHKT (C) yAQJIUTb.

D94 ITynkr 130E ynanuts.

D95 Jononuuts mynkroM 130G cnenyromero conepKanust:

130G MC®O (IFRS) 13, Brinmymienssiii B Mmae 2011 rona, BHec nonpaBku B yHKTHI 8, 33, 47, 50, 75, 78, 82, 84, 100 u

124 n ynamun nyHktel 3941 u 130E. Ilpennpustue 10OMKHO NPUMEHATh JAAHHBIE MONPABKU NPU IPUMEHEHUN
MC®O (IFRS) 13.

MexayHapoAaHbin cTaHaapT hmHaHcoBou oT4yeTHOCTH (IAS) 39
«®UHaAHCOBbI€ MHCTPYMEHTbI: NMpPU3HaHMe U oueHKa»(C nonpaBKaMu OKTAGpSA

2009 r.)

D96 [He mpumennM K TpeOOBaHUSIM |

D97 B nynkre 9:

a03a1l BOCEMHA/ILAThIH H3JI0KHUTh B CICAYIONIEH PeNaKInH:

Caeayer ormerutb, 4yT0 MCP®O (IFRS) 13 «OunenHka cnpaBeiuBOH CTOMMOCTH» YCTAHABJIUBAET
TpeOOBaHMSI IO H3MEPEHHI0 CIPaBeJINBOIl CTOMMOCTH (UHAHCOBOrO0 aKTHBA HJU (UHAHCOBOIO
00513aTeJIbCTBA, HA OCHOBe KJaccHMpUKANMU WIH N0 UHBIM NPUYMHAM WM CHpaBelJUBasi CTOUMOCTh
KOTOPBIX MOMJIESKUT PACKPBITHIO.

a63a1l 39 U310XKUTH B CIEAYIOIEH pelaKIyu:

Cnpageonueas cmoumocms — 1eHa, KOTOPas ObL1a Obl MOJYy4YeHA NPH NPoAaKe AaKTHBA WM yIIayeHa NpU
nepenaye 00s3aTeIHLCTBA NMPU MPOBEEHNH ONEPaliy Ha JT0OPOBOJIBHOW OCHOBE MEKIY YYACTHHKAMH
phiHKa Ha aaty oueHkd. (Cm. MCO®O (IFRS) 13).

CHOCKY K OIPE/ICIICHHIO CIIPABEATINBOI CTOUMOCTH YAQJIUTh.

D98 ITyHkT 13 U310XKUTH B ciienyoLiel peJakuum:

44
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D99

D100

D101
D102

D103

D104

D105

D106
D107

45

13 Ecnn npeanpustue HE MOXET JOCTOBEPHO U3MEPUTh CIPABEAIUBYIO CTOMMOCTb BCTPOEHHOI'O IPOM3BOAHOIO
HMHCTPYMEHTA Ha OCHOBE €r0 YCJIOBUH U MONOKEHUH (HanpuMmep, B CBA3U C TE€M, YTO BCTPOEHHBIN IPOU3BOIHBIH
MHCTPYMEHT OCHOBAaH Ha JO0JI€BOM HHCTPYMEHTE, KOTOPHIH HE MMEET KOTHUPYEeMOIl LeHbl Ha HJIECHTHYHBIH
HMHCTPYMEHT Ha aKTUBHOM DBIHKE, T.€ UcX0OHble OaHHble | YpoeHs), TO ClipaBeAINBas CTOMMOCTh BCTPOEHHOTO
IIPOU3BOJHOIO MHCTPYMEHTA — 3TO pa3HULA MEX]y CIPaBEIJIMBOI CTOMMOCTBIO MMOPUIHOIO MHCTPYMEHTA U
CNpaBeUTHBON CTOMMOCTBIO OCHOBHOI'O JOTOBOpPA, €CIM OHM MOTYT OBITH OMpENETEHbI COrTIACHO HACTOSIIEMY
cranzapry. Ecnu mpennpusitue He MOXKET U3MEPUTH CIPABEAJIUBYIO CTOMMOCTb BCTPOSHHOI'O IPOU3BOIHOIO
HHCTPYMEHTa C HUCIOJAb30BAaHMEM YKAa3aHHOIO METOAa, TO IPUMEHSETC MyHKT 12 M ruOpHIHbIHM
(KOMOVHUPOBAHHBIH) HHCTPYMEHT KIACCHOULIUPYETCS KaK «OLCHMBACGMBIH II0 CIPAaBEUIMBOW CTOMMOCTH,
M3MEHEHUS KOTOPOH OTPaXKaroTCsl B COCTaBe MPHObUIN MK YOBITKa.

B nynkre 28 BMECTO Cl10Ba «OIPE/IeIeHa BKIIOUUTh CII0BO «U3MEPEHA».
JlononHuTh IyHKTOM 43A ClenyloIero Coaepx aHusl.

43A OaHako eciM CIpaBelJIMBasi CTOUMOCTh (PMHAHCOBOIO AKTHBA MJIM (PMHAHCOBOro 00513aTEJbCTBA NPH
MEPBOHAYAJLHOM NPU3HAHUM OTJIHYAETCH OT LEHBbI ONepauuH, TO NPEANpPUSATHE N0KHO NPUMEHSATH
nyHkT AG76.

B nonnyskre (a) nyHkra 47:
CJIOBO «HEKOTUPYEMbBIMIY YIAIUTh;

HOCJIE CJIOB «IOJICBBIMH HHCTPYMEHTAMI BKIIIOYHTH CIIOBA «KOTOPBIC HE MMCIOT KOTHPYEMOI! IICHBI Ha MACHTHYHBIN
HMHCTPYMEHT Ha aKTUBHOM PBIHKE, (T.€ ucxoonwvle oantvie 1 YposHus),».

ITynxrer 48—49 ynanurs.

B moanyskre (d) myHkTta 88 mocie 0B «HAIEKHO U3MEPEHBD» BKIIOUUTH CJI0BA «(PEKOMEHAAIMHU IO OTPECICHHIO
CIpaBeJIMBOM CTOMMOCTH IpeCcTaBiIeHbl B MyHKTax 46 u 47 u nynkrax AG80 u AG81 npunoxxeHus A)y».

Jononuuts mynkroMm 103Q ciaeayromero conepKanust:

103Q MC®O (IFRS) 13, Boimymiennsiii B Mmae 2011 roxa, BHec nmonpaBku B MyHKTHI 9, 13, 28, 47, 88, AG46, AG52,
AG64, AG76, AG76A, AG80, AG81 u AG96, nobaBun nyHKT 43A u yaamun nyHKTel 48—49, AG69-AG7S,
AG77-AG79 u AGS82. Ilpennpustue OOJKHO IPUMEHATh AaHHbIE HonpaBku npu npumeneHnn MCOO (IFRS)
13.

B npunoxenuu A:

B nyHKkTe AG46 cnoBa «nyHkTax 48, 49 u AG69-AG82» ynanuts.
B WUTIOCTpaLUU K IyHKTY AG52 cl10BO «pacyeTHasy yAalIUuTh.
[Tynkt AG64 M310KUTH B CIIEAYIOLICH pelaKIu:

AG64 CripaBe/UTHBOI CTOMMOCTBIO (PMHAHCOBOTO HHCTPYMEHTA MPH HIEPBOHAYAIBHOM NPU3HAHUN OOBIYHO SBIIIETCS LICHA
ornepanu# (T.€. CIIPaBeIMBasi CTOMMOCTh BO3MEIIEHHUS, IIEPEIAHHOTO WK NolydeHHoro; taxke cM. MCDO (IFRS)
13 u nyakr AG76). OagHako ecnM 4YacTh BO3MEIICHMS, IEPEJAHHOrO WM IOJIYYEHHOro, OTHOCHUTCS HE K
(MHAHCOBOMY WHCTPYMEHTY, a K 4eMy-TMOO APYroMy, TO NpPEINPHATHE IODKHO H3MEPHTH CIPABEUTHBYIO
crouMocTh (uHaHcoBoro. Hampumep, chpaBemiuBas CTOMMOCTh JOJIIOCPOYHOrO 3aiiMa miau  JeOUTOpPCKON
3aJI0JDKEHHOCTH, 110 KOTOPBIM HE IPEAYCMOTPEHBI IIPOLICHTHI, MOXKET OBITh H3MEpPEHA KaK NPUBEACHHAS CTOUMOCTh
BCEX OYIyIIMX ICHEXKHBIX IMOCTYIUICHWH, MMCKOHTHPOBAHHBIX C HCIIONB30BAHHEM NpPEOoOIafatomell peIHOYHOM
CTaBKH (CTAaBOK) TIPOLICHTA VI QHAJIOTMYHOTO MHCTPYMCHTA (AHAJOTMYHOIO B OTHOIICHUM BAIFOTHI, CPOKA, THIIA
NPOLICHTHOW CTaBKM U JPYTHX (DaKTOPOB) C AQHAJIOTMYHBIM KPSAUTHBIM pedTHHroM. Cymma, NpemoCcTaBICHHAs
B3alMBI CBEPX 3TOH CIPABEIUTHBOI CTOMMOCTH, SIBISICTCS PACXOIOM WM YMCHBIICHHEM JI0XO0/a 32 UCKIFOYCHUEM
CIy4aeB, KOT/Ia OHA MOJUICKHUT NPHU3HAHHIO KaK KaKOH-IM00 IPyroi BUJ| aKTHBA.

ITynkTer AG69—-AG75 1 OTHOCSIIMECS K HUM 3ar0JIOBKH YIAJIUTh.
[Tynkt AG76 M30XUTH B CIIEAYIOICH pelaKIuu:

HannyummmM  mOATBEp)KICHUEM CHPABEIUIMBOM  CTOMMOCTH  (DMHAHCOBOTO HMHCTPYMEHTAa IIPH  IEPBOHAYAIBHOM
NPY3HAHWY, KaK IPaBHIIO, SBJLSICTCS IIeHA orepanuu (T.e. ClpaBeUIHBas CTOMMOCTH BO3MEILICHUS, IEPEIaHHOTO W
nony4yeHHoro, Tarke cM. MC®O (IFRS) 13). Eciu npeanpusitie onpenesser, YTo CHpaBeUIuBas CTOMMOCTb HPU
MEPBOHAYATIFHOM MPH3HAHUK OTJIMYACTCs OT I[CHBI OIEpaliy, Kak OTMEYCHO B IyHKTE 43A, TO NPEIPUATHE TODKHO
YYHUTBIBAaTh 3TOT HHCTPYMEHT Ha YKa3aHHYIO JATy CICIYIOLINM 00pa3oM:

(a) B ciydae OLEHKH, TpeOyemMoil MyHKTOM 43, eciii 3Ta CHpaBeAjivBas CTOMMOCTb IOATBEPKIAETCS
KOTUPYEMOH I[EHOW Ha WJCHTHYHBIA aKTHB WM 00A3aTENbCTBO HA aKTHBHOM PBIHKE (T.€. UCXOOHbIE
Oannvie 1 YpoeHs) WIN OCHOBBIBACTCSL HA METOJIE OLICHKH, TIPH KOTOPOM HCIONIB3YIOTCS TOJIBKO TAHHBIC
HaOII01aeMOro phiHKa. [IpeAnpusTHe TO/DKHO MPHU3HABATH PA3HHILY MEXAY CIPABETUBON CTOUMOCTHIO
NP MEPBOHAYATHLHOM TPU3HAHUHU M IICHOM OMepalyy B Ka4eCTBE NPUOBLTN WIIN YOBITKA.

© IFRS Foundation



MC®O (IFRS) 13

D108
D109
D110

D111
D112

(b) BO BCEX OCTAJIbHBIX CIIy4asiX COIJIACHO OLIEHKE, TpeOyeMoil MyHKTOM 5.1.1, CKOppeKTHPOBaHHOMN, YTOOBI
OTCPOYUThH PA3HHULY MEX]Y CIPaBEIMBON CTOMMOCTBIO IPH IEPBOHAYAIBHOM INPU3HAHUM U IIEHOH
onepauuu. Ilocne mepBoHaYanbHOrO MPU3HAHUS NPEANPUATHE AODKHO NPU3HATH 3Ty OTJIOKEHHYIO
pasHMIy Kak NpUObLIbL WM YOBITOK, TOJIBKO B TOH Mepe, B KOTOPOH OHa BO3HUKAeT B pE3ylbTaTe
HU3MEHEHHUS KaKoro-To (akropa (B TOM YUCIIE BPEMEHHOI0), KOTOPBII Obl YyYaCTHUKU PbIHKA YUUTHIBAJIU
IIPY YCTaHOBJIEHUH LIEHbl aKTHUBA WK 0053aTENbCTBA.

B nynkre AG76A nBa nocnenHUX NpeagIoKeHUs yIaauTh.
ITynxrer AG77-AG79 ynanuts.
[Tynkter AG80 1 AG81 U3JI0KNTH B CIIEAYIOLIEH PelaKIUH:

AG80 CnpaBemnBas CTOUMOCTh MHBECTHIIMH B J0JEBBIC HHCTPYMEHTBI, KOTOPBIC HE UMCIOT KOTUPYEMOM LICHBI Ha
UCHTUYHBIII MHCTPYMEHT Ha aKTHUBHOM DBbIHKE (T.€. ucxoowvlie oOauuvie 1 Ypoens), U TPOU3BOIHbIC
MHCTPYMEHTBI, KOTOPBIE CBSI3aHBI C JIOJICBBIM HHCTPYMEHTOM M PACUETHI 110 KOTOPHIM JIOJKHBI ITPOU3BOAUTECS
IIyTeM INOCTaBKH TAKOI'O HEKOTHPYEMOTrO JOJIEBOIO MHCTPYMEHTa (cM. IYHKTHI 46(c) u 47), oleHuBaeTcs ¢
JIOCTAaTOYHOH CTENEHbIO HAJIEKHOCTH, €CIH (a) JUama3oH, B KOTOPOM HAaXOIATCS 0OOCHOBAHHBIE PACUETHHIE
OLICHKH CIIPaBE/UIMBOA CTOMMOCTH, HE SIBISCTCS 3HAYUTEIBHBIM JUIS 3TOrO0 MHCTpyMeHTa, mwin (b) MOXHO
00OCHOBAHHO OLIEHUTb BEPOSITHOCTh Pa3HbIX PACUETHBIX OLIEHOK B paMKax 3THUX IPEAETIOB U HCIONb30BaTh €€
IPY U3MEPEHHUHU CIIPABEINBOA CTOMMOCTH.

AG81 CyIecTByeT MHOTO CHUTYalluil, B KOTOPBIX JIHala3oH, B KOTOPOM HAaxoIsTcd OOOCHOBAHHBIE W3MEPEHUS
CIpaBeJIMBOM CTOMMOCTU WHBECTULMH B JOJEBbIE MHCTPYMEHTBHI, HE HMEIOIIME KOTHPYEMOW LEHbl Ha
UCHTUYHBIII MHCTPYMEHT Ha aKTHUBHOM pBbIHKE (T.€. ucxoowvlie oOauuvie 1 Ypoens), U IpPOU3BOJHbIC
HMHCTPYMEHTBI, KOTOPBIE CBA3aHbl C HEKOTUPYEMBIM J0JIEBBIM HHCTPYMEHTOM U PACUETHI 110 KOTOPBIM JIOJIXKHBI
[IPOU3BOJUTECS IIYTE€M IIOCTaBKH TaKOI'0 HEKOTHPYEMOIO JIOJIEBOIO MHCTPYMEHTa (CM. IyHKTHI 46(c) u 47),
BEPOATHO, HE SBISAETCS 3HAUUTENbHBIM. Kak npaBuiio, BO3MOXHO H3MEPUTh CIPABEIJIMBYIO CTOMMOCTb
(UHAHCOBOrO aKTUBa, INPHOOPETEHHOTO IPENNPUITHEM Yy BHEIIHEH cTOpoHbl. OJHAKO €clIM Juana3oH, B
KOTOPOM HaxOIATCs OOOCHOBAHHBIE OLIEHKHM CHPAaBEUIMBOII CTOMMOCTH, 3HAUUTENIEH U BEPOSTHOCTU Pa3HbIX
pPacyeTHBIX OLIGHOK HENb3sl OOOCHOBAHHO OLEHUTh, INPENIPUIATHE HE OLIEHUBACT HHCTPYMEHT IO
CIIPABEIIMBON CTOUMOCTH.

3aronoBok Beie nyHkra AG82 u myHkt AG82 ynanuts.
[Tynkt AG96 M3I0KUTH B CIIEAYIOIICH PEIaKIHH:

AG96 VIHBECTHLIUS B J101€BOH MHCTPYMEHT, KOTOPBIH HE UMEET KOTUPYEMOIl LeHbl Ha UIEHTUYHBIM MHCTPYMEHT Ha
aKTUBHOM pBIHKE (T.€. UCX0OHble OaHHble 1 YpoeHs), HE YUUTHIBAETCS IO CIIPABEIMBOW CTOMMOCTH, TOTOMY
YTO €ro CIpPaBeUINBasi CTOMMOCTb HE MOXKET ObITh HAaJEKHO M3MEPEHA MHBIM CIIOCOOOM, WM NPOU3BOAHBIN
MHCTPYMEHT, KOTOpPBIA CBSI3aH C TAaKUM JOJEBHIM MHCTPYMEHTOM M pacyeTbl MO KOTOPOMY JOJIXKHBI
OCYILIECTBIIATHCS IIYTEM IIOCTaBKU TaKOT0 HEKOTHPYEMOr'o JOJIE€BOr0 HHCTpyMEHTa (CM. MyHKTHI 46(c) u 47), He
MOXKET OBIThH OIpeEJeNIeH B KaUueCTBE HHCTPYMEHTA XEIPKUPOBAHMS.

MexayHapoaHbIn cTaHaapT hmHaHcoBou oT4yeTHOCTHU (IAS) 40
«MHBECTULMNOHHOE NMYLLECTBOY»

D113
D114

D115
D116

46

[He mpumennM K TpeOOBaHUSIM|
[Ipennoxxenus: TpeTbe U YETBEPTOE MHKTA 26 U3JI0KHUTH B CICIYIOIICH pEeAaKIUU:

PykoBOICTBO 1O M3MEPEHHUIO CIIPABEUIMBOW CTOMMOCTH JIOJNIM HEJBM)KUMOCTH H3JIOKEHO JUIsi MOJETH YydeTra MO
CIpaBeIMBOI CTOMMOCTH B yHKTax 33-35, 40, 41, 48, 50 u 52 u B MC®O (IFRS) 13. JlaHHOE pyKOBOJCTBO TaKXe
MPUMEHSETCS TPU HU3MEPEHHH CIIPABEJIMBOW CTOMMOCTH, KOrJa 3Ta CTOMMOCTh HCIIONB3YEeTCS B KaueCTBE
(hakTHUECKHX 3aTpart AJIs LeNeld MepBOHAYaIbHOIO TIPU3HAHMS.

[TyHKT 29 U3110KHUTH B CIENYIOLIEH peJaKIuu:

29 CHpaBe)I.HI/IBaH CTOMMOCTb aKTHBa HAACKHO MHU3MEpUMa, €CJIU (a) HU3MCHYHMBOCTb IIPCACIOB, B KOTOPBIX
MIPOU3BOIAATCA 000CHOBaHHBIC HU3MCPCHUS CHpaBeZ[J'IPIBOﬁ CTOMMOCTH BapbUPYIOTCA B npeacinax
HE3HAYMTEIIbHBIX OTKJIOHCHUH ISl JTaHHOI'O aKTuBa, HJIH (b) MOXHO OOOCHOBaHHO OLCHHUTb BCEPOATHOCTH
Pa3HbIX PACUCTHBIX OLICHOK B PaMKaX 3TUX MPCACIOB U UCIIOJIb30BaTh €€ IIPU OLICHKE CHpaBe}IﬂHBOﬁ CTOUMOCTH.
Ecnu OpeaAnpUuATUC MOXET HAACKHO OLUCHUTHL CHIPABCAJIMBYIO CTOUMOCTH WJIH ITOJYYCHHOI'O, WK NEPEAAHHOIO
aKTHuBa, TO, YTOOBI OLCHUTb CTOMMOCTbH, HCIIOJIB3YCTCA CIpaBCIJIMBasi CTOMMOCTBH MNEPCAAaHHOI'O aKTHBa, CCIU
TOJIBKO CIIpaBE€AjiMBasl CTOUMOCTD IMOJTYYCHHOI'O aKTHBa HE SBJIACTCS Oomee OYCBUTHOM.

B nynkre 32 BMECTO CII0B «ONPENETSIIN» BKIIOUUTh CI0BA «OLIEHUBATIM.
ITynxrel 36-39 ynanurs.

[TyHkT 40 U3710XKUTH B CIENYIOLIEH peJaKIUu:
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D117
D118

D119

D120
D121

D122
D123

47

IIpu n3mMepeHun crpaBeyIMBOil CTOMMOCTH MHBECTULIMOHHOIO UMyliecTBa B coorBeTcTBUU ¢ MC®DO (IFRS) 13,
MIPEANPUATUE TODKHO YOSTUTHCS, YTO CIIPAaBEAIMBasi CTOUMOCTb OTPAXKAET, CPEU IIPOUETO, apeHIHbIE JOXO/IbI
OT JEeHCTBYIOIMX JOrOBOPOB apeHIbl, a TaloKe IPOYME NPEIIONIOKEHHUs, KOTOpble YYaCTHUKH DbIHKA
UCIIOb30BaIM OBl IPU YCTAHOBJICHUM LIEHBI MHBECTUIIMOHHOIO MMYILECTBA B COOTBETCTBUM C TEKYIIUMMU
PBHIHOUHBIMU YCIIOBUSIMU.

IynkTer 42-47, 49, 51 n 75(d) ynanuTs.

[TyHKT 48 U3710XKHUTH B CIEIYIOLIEH peJaKIuu:

B uCKIItOYUTENBHBIX CIy4asx, KOTJa MpeanpusITie BIEpPBbIe MPUOOPETAET MHBECTUIIMOHHOE UMYILECTBO (JIMOO
KOIa UMEIOIIASACS HEIBMKUMOCTD BIIEPBbIC CTAHOBUTCSI MHBECTUIIMOHHBIM MMYIIECTBOM I10CIIE U3MEHEHUS €¢
[IpeHa3Ha4eHNs), MOJKET OKa3aThCsl, YTO Pa3HOOOpas3ue pa3syMHBIX OLEHOK CIPaBEIMBOM CTOMMOCTU OyneT
HAaCTOJIBKO BEJNMKO, @ BEPOSTHOCTh TOI'O MJIM HMHOIO pe3yinbTaTa Oy[JeT HACTONBKO CJIOXKHO OLEHUTbH, UTO
CBOJUTCS Ha HET BCS TOJIE3HOCTh MPOU3BEJCHUS OTACIbHON OLICHKU CIPAaBEIUIMBOH CTOMMOCTH. DTO MOXKET
CBUJICTENILCTBOBATh O HEBO3MOXXHOCTH HAJEKHOOW OLEHKH CIPaBEUIMBOM CTOMMOCTH WHBECTHUI[MOHHOTO
HMMYIIECTBA B 000 MOMEHT BpeMEeHH (CM. ITYHKT 53).

B 3arosoBke BbIlIe ITyHKTa 53 BMeCTO clioBa «ONPEACIICHUECY BKIIOYUTH CJIOBO KOLCHKW.

MyHkT 53 M3/10:KUTH B CJIeAYIOLIEH peJaKkIuu:

53

CyuiecTByeT ONpOBep:KMMOe JONYILEHHEe O TOM, 4YTO HpellpUsATHE MOXKeT HAJeKHO OLEHMTH
CIpaBeJIUBYI0 CTOMMOCTh MHBECTHLMOHHOIO HMYIeCTBA Ha Jl000ii MOMeHT BpeMeHu. B
HCKJIIOYUTEJIbHBIX CJIydasiX, KOraa npelnpusiTie BIiepBble NpUoOpeTaeT HHBECTULMOHHOE HMYILECTBO
(100 xoraa uMeroLIAsICsl HeABM:KUMOCTD BIlePBble CTAHOBUTCS MHBECTHIMOHHBLIM MMYLIECTBOM IOC/1€
HU3MEHEHHUsI ee NpeAHA3HAYEHMsI), MOJKeT OKA3aThCs, YTO CIPaBeVIMBasi CTOUMOCTh UHBECTHIIHOHHOI'O
HMYILECTBA He MOXKeT ObITh HAJeKHO OLlCHeHA HA J1I000ii MOMEHT BpeMeHH. JTO NPOUCXOAUT JULIb B
TeX CJy4asix, KOIla PbIHOK /UISl CONOCTABMMOIrO MMYILECTBA SIBJSIeTC HEAKTHBHBLIM (Hampumep, 3a
nocjegHee BpeMsi NPOBOAUJIOCH He0OJIbIIOE KOJUYECTBO oONepanMii, KOTHPOBKHM LIEH He SIBJISIIOTCS
TeKYIHMMHU WM Ha0/101aeMble LieHbl OllePallUM NMOKA3bIBAIOT, YTO NpPoJaBel Obl BBIHYKIEH NPOJATh
HMYILECTBO) M OTCYTCTBYIOT aJbTepPHATHBHbIE HAaJe:KHble OLEHKH CIPaBelIMBOii CTOMMOCTH
(HampuMep, Ha OCHOBe IIPOrHO30B JMCKOHTHPOBAHHBIX IIOTOKOB JI€HEXKHBIX cpelcTB). Ecim
NpelNpUsiTHE 3aKJI04YaeT, YTO CIPABELJIMBAs CTOUMOCTh O0bEeKTa HHBECTHIMOHHOIO HMYILIeCTBa,
HaxoJsilerocsi B Ipouecce CTPOMTE/NbCTBA, He MOXKeT ObITh HAJeKHO OLeHeHa, HO OXKUAAeT, 4YTO
HaJe’KHAsl OLEHKAa CTaHeT BO3MOMKHONH I10 3aBepLIeHHH CTPOMTE]bCTBA, MpeINpHUSTHE [TO0JKHO
OLICHMBATH TAKOH 00beKT MHBECTULIMOHHOI0 HMYILECTBA, HAXOASAIIMIICS B IpoLiecce CTPOUTEIbCTBA, 110
ce0ecTOMMOCTH 10 TeX IIOp, M0KA ero CIpaBelJIMBasi CTOMMOCTh He CTAHeT Ha/lesKHO OLleHMBAaeMoil MM
II0KAa CTPOMTEJIbCTBO He OyleT 3aBeplieHO (B 3aBHCHMOCTH OT TOro, YTO HACTYHNUT paHbiue). Eciu
NpelNpUsiTHe 3aKJII0YaeT, YTO CIHpaBelNBas CTOMMOCTh HMHBECTHLMOHHOIO MMYyllecTBa (Kpome
HHBECTHIHOHHOI0 MMYLIECTBA, HAXOSALIErocsi B Npouecce CTPOUTEIbCTBA) He MOKET ObITh HAIE:KHO
OlleHeHa B J1000li MOMEHT BpeMeHHM, NpeANpHUsATHe [AOKHO OLEHUBATHL JaHHBIH 00beKT
HHBECTHIHOHHOT0 UMYIIIECTBA, HCIO0JIb3Ysl MO/leJIb Y4eTa N0 (paKTHYeCKUM 3aTPaTaM B COOTBETCTBHH €
MC®O (IAS) 16. JIMKBHAAUHOHHASL CTOMMOCTh MHBECTHMIMOHHOI0 MMYLIECTBA AOJKHA NPHHUMAThLCS
paBHoii Hy/0. [Ipennpusituio cieayer npumMeHaTh nonoxkenus MCPO (IAS) 16 BJioTh 10 BHIOBITHS
00beKTa HHBECTHIIHOHHOI0 HMYILECTBA.

B nynkre 53B:

BMECTO CJIOBA «MU3MEPHUII0» BKIIOYUTH CJIOBO «OLICHUIIO»,

BMECTO CJIOBA «OIIpEACI€HAa» BKIOYUTH CJIOBO «OLICHCHA».

Iynkt 75(d) ynanus.

B nynxre 78:

B 3633116 TPETHEM BMECTO CJIOBA «OIPEACINUTH» BKIIIOYUTL CJIOBO «KOLICHUTLY,

B a03alie celbMOM BMECTO CJI0Ba «onpeAcicHa» BKIIIOYUTD CJIOBO «OLICHCHAY.

B nynkre 79:

B IIOAITYHKTEC (e) BMECTO CJIOBA «OIPEACINUTD» BKIOYNUTH CIOBO «KOLICHUTB»,

B a0b3arie (i) moamyHKTa (€) BMECTO CJIOBA «OIMpPEENICHa BKIIOUUTD CIIOBO «OIICHEHAY.

B noanynkre (a) nyHkra 80:

BMECTO CJIOBA «paCcCYUTAHHYIO» BKIIIOYUTH CJIOBO KOLICHCHHYIO»,

BMECTO CJIOB IIYHKTE 5, M yKa3aHUsIM, NPUBEACHHBIM B IYHKTax 36-52» Bkimtouutsh ciosa «MCDO (IFRS)
13».

B nynkre 85B BMeCTO ci10Ba «OIpeAeieHa» BKIIOUUTh CI0Ba «IIPOU3BEIECHA OLIEHKa.

Jlononuuts myHkToM 85C CIENYIOETO CONepKAHMUSL:
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85C MC®O (IFRS) 13, BoinymieHHsli B Mae 2011 ropa, BHEC ONPAaBKU B ONPEACIIEHUE CIIPABEAIMBON CTOMMOCTH B
IyHKTE 5, BHEC U3MEHEHUS B MHKTHI 26, 29, 32, 40, 48, 53, 53B, 78—-80 u 85B, a Tarke ynanun myHKTH 3639,
42-47, 49, 51 u 75(d). IlpeanpusTre TODKHO IPUMEHSTH JaHHBIC HonpaBku npu npuMerernn MCPO (IFRS)
13.

MexayHapoaHbin cTaHaapT hmHaHcoBou oTyeTHOCTHU (IAS) 41
«CenbCcKoe X035IMCTBO»

D124-125 [He npumeHUM K TpeOOBaHUSIM |

D126 B nyHkre 8:
a03a1bl BTOPOH, TPETHH, NOANYHKTHI (a), (b) u (¢) ynanuts;
a03all ceIbMOM U3JI0KUTH B CIIEAYIOIIEH peJaKkuum:

Cnpaseonueas cmoumocms — 3TO 1IeHa, KOTOpas Obuia Obl MOJTy4eHa MPH MPOJaXKe aKTHBA WM yIUIayeHa MpU
nepenaye 00s3aTeNbCTBA MPH MPOBEACHUN OMEPAIMU Ha TOOPOBOIBHON OCHOBE MEXKY YIaCTHUKAMH PbIHKA Ha
naty oneHnku (cM. MC®O (IFRS) 13 «Oyernxa cnpageonusoui cmoumocmuy).

B nynkre 15 Bmecto cio «IIpouecc onpeaeneHus» BKIIOYUTh CI0BO «OLEHKY».
B nynkre 16:
BMECTO CJIOBa «OMNPEETICHUI BKIIOUUTD CJIOBO «OLEHKEY;
CJIOBA ILIEH TOI0» yJaJIUTh;
TI0CJIE CJIOB «3aKIIIOYMIIN OBl CAENKY)» BKJIIOUUTD CIIOBA «IIOKYNATENIN U MPOAABLbI — YYACTHUKYU PHIHKAY;
CJIOBA «, XKEJTAIOUIMI COBEPIIUTD TAKYIO CHEIKY» YIAJIUTb.
D127  Ilynktsl 9, 17-21 u 23 ynanurs.
D128 B mpeanoxeHuu TPeTbeM ITyHKTa 25 BMECTO CJI0Ba «ONPEETIEHUsD BKIIOUUTh CJI0BO «OLEHKI.
B npeanoxennn Bropom myHkTa 30:
II0CJIE CJIOB KOTOPOI'0 OTCYTCTBYIOT» BKJIIOUHUTH CIIOBO «KOTHPYEMBIEY;
CJIOBA «MJIM UHBIE TIOKA3aTEId CTOMMOCTH YIaIUTh;
BMECTO CJI0BA «PacyeThl» BKJIIOYUTH CIIOBO «OLICHKU.
D129  Ilynktsl 47 u 48 ynanuts.
D130  JlomomHuTh myHKTOM 61 ClienyrOLIETro colepKaHus:

61  MC®O (IFRS) 13, Bbimymiennsiii B mae 2011 roga, BHec momnpaBku B MyHKTHI 8, 15, 16, 25 u 30 u ymanun
nyHKTHI 9, 17-21, 23, 47 u 48. Ilpeanpusitue 10DKHO NPUMEHSTH AaHHbIE MONPaBKH Npu npumeHeHun MCOPO
(IFRS) 13.

PasbsacHeHune KPM®O (IFRIC) 2
«[lonu y4acTHMKOB B KOONepaTUBHbIX NpeanpuUaTUAX U aHanorn4yHble
MHCTPYMEHTbI» (C nonpaBkamMu okTabps 2009 r.)

D131  [He npumeHuM K TpeOOBaHUSIM]
D132  Hwmxe 3aronoska «Ccbuiki» BKIIOUUTH ccbulky HA MC®O (IFRS) 13 «Ouenka cnpaBeanBoil CTOUMOCTH.
D133  JIononHUThL MYHKTOM 16 CIENYIOIETO COASPKAHMUSL:

16  MC®O (IFRS) 13, BomymeHsslii B Mae 2011 roga, BHec mompaBku B MyHKT AS8. Ilpeampusitue TOMKHO
[IPUMEHATH JaHHBIE NONIPaBKU Npu npuMeHeHun MCOO (IFRS) 13.

D134 B mpunoxenuu A B yHKTe AS8:
BMECTO CJIOBA «ONPEIEISIET» BKIIOYUTH CIIOBO «OLIEHUBAETY;

cnoBa «5.4.3 MC®O (IFRS) 9» 3amenuts Ha cioBa «47 MCDO (IFRS) 13».
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PasbscHeHue KPM®O (IFRIC) 4
«OnpegeneHve HanM4uA B cornalleHM NPU3HaKkoB AOroBopa apeHAabI»

D135
D136

Hwxe 3aronoBka «Ccbuikn» 106aButh cebliky Ha MC®O (IFRS) 13 «OneHka cripaBeyinBoOil CTOUMOCTH.
B nynkre 15(a) kK TEpMUHY «CIIpaBEUINBasi CTOMMOCTbY TOOABUTh CIELYIOIIYIO CHOCKY:

* Omnpenenenye crnpaBeanBoil crouMoctH, ucnonsdyemoe B MC®PO (IAS) 17, omimuaercs B HEKOTOPBIX
acreKkTax OT OIpEAENEHHs CHpaBeUIMBON CTOMMOCTH, ucnoiab3dyemoro B MC®PO (IFRS) 13. CnenopatenbHo,
npu npuMereHun MCOO (IAS) 17 npennpusTve OLEHHMBAET CIPABEAJIMBYIO CTOMMOCTb B COOTBETCTBHU C
MC®O (IAS) 17, a He MCDO (IFRS) 13.

PasbsacHeHue KPM®O (IFRIC) 13
«lMporpaMmmbl NOANBHOCTU KINTMEHTOBY

D137
D138

D139

D140

Hwxe 3aronoBka «Ccbuikn» 100aButh ccbliky Ha MCOO (IFRS) 13 «OueHka cripaBeayiuBoi CTOMMOCTHY.
[TyHKT 6 U3JIOKUTH B CIEAYIOLIECH pelaKIUuu:

6 Bosmenienue, BblIenseMOe Ha MPENOCTABICHUE TNPHU30BBIX OaJlIOB, JIODKHO OIEHHMBAThCS C YYETOM HX
CIIPABEIIMBON CTOMMOCTH.

Jononuuts nynkroMm 10B cnenyromero conepKanust:

10B MC®O (IFRS) 13, Beimymiennsiii B Mmae 2011 roga, BHec nonpasku B IMyHKTHl 6 1 AG1-AG3. Ilpeanpusitue
JIOJKHO NPUMEHATH JJaHHBIE NONpaBku npu npuMmeHeHnn MCOO (IFRS) 13.

B pykoBoactse 1o npumeHeHuIo MyHKTbl AG1-AG3 U310KUTh B CIEAYIOIEH peAaKIHU:

AG1 HyHKT 6 pazaeia «KOHCGHC}/C» Tpe6yeT MPOBCACHUA OLUCHKU BO3MCIICHUS, BBIACIACMOI0O Ha MPEAOCTAaBIICHUC
MIPU30BBIX 6ann03, C YUYCTOM HUX CHpaBe}I)’lHBOfI croumoctu. Eciu Her KOTpreMOﬁ pLIHO‘{HOI‘/‘I ICHBI Ha
WJICHTUYHBIN HpH30BOfI 63._1'[.1'[, ClipaBejyiMBasi CTOUMOCTb JOJDKHA OLCHHBATHCA C HCIIOJIB30BAHHUEM APYroro
ME€TOAAa OLICHKH.

AG2 Ilpeampusitie MOXET OLIEHUTH CIPABEIJIMBYID CTOMMOCTh IPHU30BBIX OayIoOB C Y4YETOM CHpPaBEIJIUBON
CTOUMOCTH IIPH30B, HA KOTOPbIE OHU MOT'YT ObITh 0OOMeHeHbI. CripaBeyiuBasi CTOMMOCTh JaHHBIX IPU30B OyzeT
YMEHBIIIEHAa HA CYMMY:

(a) CIIPaBe/UIMBON CTOMMOCTH MPH30B, KOTOpBIC OYIYyT HPEIIOKEHBI KIHEHTaM, KOTOpbIe HE 3apaboTaiu
MPU30BBIX 0AIJIOB IPH IIEPBOHAYAIBHOMN MPOJIAKE;

(b) TOW 4aCTH MPU30BBIX 0AJIOB, KOTOPAas, KaK OXKHJAaeTCsl, He OyneT 0OOMEHeHa KIMEHTaMH Ha MPU3bI; U
(c) HEUCIIOJIHEHHOI' O PUCKA.

Ecnu xinueHTbI MOryT BLI6I/IpaTB M3 Auaria3oHa pa3juYHbIX IPU30B, TO CHIpaBCAIMBass CTOUMOCTb IPU30OBBIX
0asioB OTpaXkacT 3HA4YCHUIA CHpaBC,I[J'IPIBOfI CTOMMOCTH Jualla3oHa OOCTYIHBIX IIPU30B, B3BCIICHHBIX
MMPONOpUHUOHAJIBHO YaCTOTE, C KOTOpOi’I Ka)KZ[BIﬁ Mpu3, Kak OXXKUIaCTCA, 6y)1€T BI)I6paH.

AG3 B HeKOTOpBHIX OOCTOSTENbCTBAX MOIYT HCIOJIB30BAThCS APYTHe METOIbl OLEeHKU. Hampumep, ecnu mpu3sbl
[IPENOCTABIAIOTCS. TPETbUM JIMLIOM, a MPEANPUSTUE IUIATUT TPEThEMY JIMIY 3@ KaxJIblii IpU30BOH Oaii,
KOTOpBIIl OHO NMPENOCTABIISAET, NPEANPUITHE MOXKET OLIEHUBATh CIPABEUIMBYIO CTOMMOCTb IIPU30BBIX OAJIOB C
y4eTOM CYMMBbI, KOTOPYIO OH IUIaTUT TPEeTheMy JHMIly, IUIIOC pa3yMHass Mapxa npuObuin. Heobxoaumo
HCIIOIb30BaTh CYXKIEHHUE Il BEIOOpA M NPUMEHEHHS] METOIOB OLIEHKH, KOTOpas yIOBJIETBOPSIET TPEOOBAHUIM
MyHKTa 6 paszaena «KoHCceHCyce» U ABNISETCS caMOil MpUeMIIeMOIl B TaHHBIX 00CTOATENbCTBAX.

PasbsacHeHue KPM®O (IFRIC) 17
«PacnpepeneHne HeeHEeXHbIX aKTUBOB B MONIb3y COOGCTBEHHUKOBY

D141
D142
D143

D144
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[He mpumennM k TpeOOBaHUSM |
Hwxe 3aronoBka «Ccbuikn» n1o6asuth cebiky Ha MC®O (IFRS) 13 «OrneHka cripaBeyinBoil CTOUMOCTHY.
IoanyHkT (¢) myHKTa 17 U3710XKUTH B CIEIYIOIEH peNaKIMHU:

(© CNpaBeUTNBYI0 CTOMMOCTh PpAcCHpeenseMblX aKTUBOB Ha KOHEL OTYETHOro MEpHOoJa, €CIM OHa
OmINYaeTcsl 0T MX OaJaHCOBOM CTOMMOCTH, M MH(opMaluio 0 MeToae(ax), UCIOIb30BAHHOM(bIX) A
OLICHKH JIaHHOH CIIPaBEIIMBOI CTOMMOCTH B cOOTBETCTBHU ¢ IyHKTamu 93(b), (d), (g) u (i) u 99 MCDO
(IFRS) 13.

JlononHuTh yHKTOM 20 CIEAYIOLETO COASPKAHMUSL:
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20 MC®O (IFRS) 13, Boimymenssiii B Mae 2011 ropa, BHec nomnpaBku B HyHKT 17. Ilpeanpusitue NOMKHO
[IPUMEHATh JaHHBIE NONpaBKU npu npuMeHneHuu MCOO (IFRS) 13.

PasbsacHeHue KPM®O (IFRIC) 19
«lMoraweHne cpuHaHCOBBLIX 06513aTeNbLCTB AONEBbLIMA UHCTPYMEHTaMMn» (C
nonpaBkamu ceHTa6psa 2010 r.)

D145
D146
D147

D148

50

[He mpumennM K TpeOOBaHUSIM |
Hwxe 3aronoBka «Ccbuikn» n106aButh cebiky Ha MC®O (IFRS) 13 «OneHka cripaBeyinBoOil CTOUMOCTH.
[IyHKT 7 W37I0XWTH B CIEAYIOMIEN pEeaaKIIUM:

Ecnu cnpaBeuinBasi CTOMMOCTD BBIITYLIEHHBIX JJOJNEBBIX MHCTPYMEHTOB HE MOXKET OBITh HAJIEXKHO OLICHEHA, I0JIEBbIE
MHCTPYMEHTBI JJOJKHBI OLIEHUBAThCS 110 CIIPABEIMBON CTOMMOCTH MOrallleHHOTo (hMHAHCOBOTO 00s13aTenbeTBa. Ilpu
OLICHKE CIIPaBEUIMBOM CTOMMOCTH IIOTaIlICHHOro (PUHAHCOBOro 00s3aTENbCTBA, KOTOPOE IIPENyCMaTpPHUBAET
IoraIieHue 1o TpedoBaHUIO (HalpuMep, AeNo3uT 10 BoctpedboBanus), MyHKT 47 MCDO (IFRS) 13 He npumensercs.

JIONOJIHUTB ITyHKTOM 15 CIEyIOLEro CoAep KaHusL:

15 MC®O (IFRS) 13, Bemmymenssiii B mae 2011 ropma, BHec mompaBku B IyHKT 7. Ilpennpustue HOmMKHO
[IPUMEHATh JaHHBIE NONPaBKU Npu npuMeHeHun MCOO (IFRS) 13.
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